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© THIS MORTGAGE ("Secuitty fnslmmem )is given on MARCH 2, 1832 - The mortgrgor is
TERRY N.: LAYTON .
AND CAWERINE S. LAY"'ON HUSBAND AND WIFE

("Borrower"), This Secufity Instrument is givento o
‘AMERICAN FRONTIERS MORTGAGL CORPORATION -
A co
':}‘ %g . .
"'E@ich is organized and existing under the Jaws of  THE STA' ’E OF ILLINOIS , and whose
B driss is 2550 WEST GOLF RORD ' .
P EOLLING MEADOWS, ‘ILLINOILS 60008 : 7 2 hender™y. Borrower awes Lender the principal sum of
‘,E:,@NI" HUNDRED TWENTY FIVE THOUSAND
WS EAND 00/100 Dollars (U.S. § 125,000.00 .
o This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
tnonthly payments, with the full debt, if not paid earher, due and payabie on AF2IL 1, 2002
This baecuniy Instrument secures to Lender: (a) the repay ment of the debt evidenced by <ne ote, with interest, and all r&.ncwzds.
~ exiensions and modifi cations of the Note: (b) the payment of ali other sums, with interest-advanced under puragraph 7 to
pmtect the w,cunly of this Sccun(y Instrunient; :md {¢) the performance of Borrower's covenant und agresments ender this
Security Inxlmmant and the Note. For this purpose, Borrower (l'()bh hereby mortgage, grant and ¢Oonvey ta Lender the following
. deseribed propérly located in COOK County, Itlinois:
LOT 275 IN TERRAMERE OF ARLINGTON HEIGHTS DNIT 6, BEING A
‘SUBDIVISION IN THE NORTH 1/2 OF FRACTIONAL SECTION 6, TOWNSETE
‘42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
“TO PLAT THEREQOF RECORDED NOVEMBER 7, 1980, AS DOCUMENT NUMBER
‘25657004, IN COOK COUNTY, ILLINOIS,: . '
0Z bl Yo\ ~bE T2
' w}nch hu_s, the uddre,ss of 816 NICHOLS ROAD, ARLINGTON HEIGHTS Strast, Gity ,
thms 60004 Zip Code ("Propeity Addrce.s“)
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S. Haaurd or I’ruchlN@lFmE L@I‘A\I.UJ’P'G LX 'nu, or herenlter erected on the

Property insured against loss by fire, huzards incinded within the hlrm "exlun?lud uvmiy, ‘and any other hwzurdy, including
floods or flooding, for which Lender requires insusance, This m«.munu, shafl be muintuined in the nmounts und for the periods
that Lender requires, The insurunce earrier providing the insurance shall be chosen by Borrower subject to Lender's upproval
which shall not be uareasonahly withheld. 1F Borrower fuils to maintuin coverage described above, Lender may, ut Lender's
oplion, obiain covernge to protect Lender's rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage cluuse, Lender
shall have the right 1o hold the policies and renewals. 1f Lender requires, Borvower shull promptly give to Lender all receipts of
puid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower, :

Unless Lender apd Borrower othenwise ngree in writing, insurance procecds shall be applied to sestoration or repair of the
Property damaged, if the restoration or sepsir is cconomicully feasible and Lender's security is not-leasencd, 1f fhe restoration or
rephir is not economically Fensible or Lender's security would be lessened, the insurance proceeds shull be applied to the stms
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower uhandons the
Property, or does not answer within 30 days » notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collectthe insurance procewds. Lender may use the proceeds to repair or sestore the Property or lo pay sums
seeured by this Secerity Instrument, whether or not then dug, The 30-duy period will begin when the notice is given,

Unless Lender up<. Borrower otherwise agree in writing, any application of procecds to principal shudl not extend or
postpone the due date o ths monthly payments referred to in-purngraphs | and 2 or change the wmount of the paymenis, IF
under paragraph 21 the Pyeprity is acquired by Lender, Borrowar's right (o any insussnee policies and proceads resulting from
damage 1o the Property priorto fie nequisition shall pass to ]..e.m[ar to the estent of the sums secured by this Security Instrument
immuedintely prior o the dequisition

6. Occupancy, Preservation; slaintenance and. Protection of lhe Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occapy, establish, and vwseqbs Property as Borrower's principal residence within sixly days sfter the execution of
this Security Instrument and shall contintie to secnpy the Property as Boerower's principal residence for at least one year ufter
the date of occupancy, unless Lender atherwise aprees in writing, which consenl shall not be unreasonably withheld, or unless
exlenuating . circumstances exist which are beyont Borrower's control. Borrower shall not destray, dumwge or impair the
Property, allow the Property to deteriorate, or commit wuste on the Property, Borrower shall be in defauht if any lorfohore
uction or proveeding, whether.civil or criminal, is begu that in Lender’s good faith judgment could result in forleiture of the
Property or otherwise materiaily impair the lien créated by ‘nis:Yecurity Instrument or Lender’s security interest, Borrower may
cure such n default and reinstate, as provided in purngraph 18, by vausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture o the Borrower's interest in the Properly or other malerial
impairment of the fien crealed hy this Security Instrument or Lendse's seeurity interest, Borrower. shall also be in default if
Borrower, during the Joan upplication process, gave materially false o irmecurate- information or statements to Lender (or fuiled
to provide Lender with any materint information) in connection with the-luin evirtenced by the Note, including, bit not limited
to, representations concerning Borrower's accupaney of the Property ns 4 principal pesidence, 1f this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, 1 Borsower nequires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrées to the merger it writiig

7. Protection of Lender's Rights in the Property. 1f Borrower fails to' perform the sovénunts and ugresments contained in
this Securily [nstrument, or there is & legnt proceeding that muy significanly affect Lender's Wights in the Property (such os o
proceeding in bankruptey, probate, for condémnation or forfeituee or to enforce laws or regulat’ons), then Lender muy do ind
pay for whatever is necessary to protect the value of the Property und Lender's rights in the Prorey, Lender’s actions may
include paying any sums secured by a lien which has priority over lhis Secnrity Instrument, apjerring in coust, paying
reasonable attorneys’ fees and enfering on the Property 1o make repairs. Although Lender may take setion under this parngrapl
7, Lender does not have to do so.

Any amounts dishursed by Lender uader this puemgraph 7 shall become addlitional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the
date of disbursement at the Nete mate and shall be payable, with interest, upon notice from Lender to Borrower requesiing
priyment.

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiums requited 1o maintsin the mortgage insurance in effect. If, for uny renson, the
mortgage insurance coverage required by Lender lapses or ceases-to be in effect, Borrower shall puy the premiums required o
obtuin coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivaient to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortpage insurer approved by Lender. If
substantially equivalent mortguge insurance coverage is not available, Borrower shall puy to Lender each month n sum equal to
one-twel fth of the yearly mortgage insurance premium hemg paul by Borrower when the insusance covernge’ lapsed or ceased to

 bein cffe:.t L.ender will aceept, use’ ‘and retain these payments 4§ a lcse rc.‘;er\'e in liew of mnrtgngu insurance. Loss reserve
: G . DPB 1081
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24, Riders to thils Security Instrument. If one or more riders are executed by Borrowar and recorded together
wlth this Securlty Instrument, the covenants and agreements of sach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the ridaris} were a part of this Security

Instrument.
{Check applicable boxles)

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
B Graduated Payment Rider B Planned Unit Development Rider Biweekly Paymant Rider
Balloon Rider Rata Improvement Rider Second Home Rider

[J v.A Rider Otherls) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad in this Security Instrument and
In any rider{s) executed by Borrower and recorded with it.

4%4'/4%— ZQ/M"/ // /L’M/ bm., {Seall

WItnassV TERRY . rayron </ Horrowaer

A S 2z
M- , Zrr” i Co _{Seal}
witn CATHERINE 5. LAYTON Barrower

itness

(Seal)
Borrower

{Seal)
Borrawer

STATE OF ILLINOIS, COOK ‘ County ss:

1, \J&Mﬂs A' Jﬁ“’“ L)V‘EC. , 8 Notary Public in and for said

county and state do Beraby eartify that
TERRY N. LAYTON AND CATHERINE S. LAYTON, HUSEBAND AND WIFE

personafly known to me to be the same parsonis) whosa hamals) subseribad to the foragoing instrument, appeared before
me this day in person, and acknowledged that THEY signed/gd.deliveradthe said instrument as THEIR
free and voluntary act, for the uses and purposes thergin set forth

Given under'my hand and official seal, this 7 A“! day of | HWLL\ {q ‘? Z .

My © ifrﬁfwwww‘ _41444.54‘:::}__
Y °mm§ OFFlCiaL SEAL

JAMEB A, JANKOVEC% Notary Publie

MY CUMM]SSION EXFIRES 1]16[955 Page B ol & DPS 1094

"NVVM\/\A/\WW‘JI

ENOTAR'( PUBLIC, STATE OF ILLINOIS




