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THIS MORTGAGE ("Secufily instrument") is given on FEBRUARY 21, 1992 . "The mortgagor is
“SHELBY D. RIFKIN o |
AND DEBRA J. RIFKIN JUSBAND AND WIFE . - ‘
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' whwh is organized and ex:stm;, under the laws of THE STACF OF DBLAWARE ‘ , tnd whose
addresg, is 900 TOWER DRIVE _
TROY, MICHIGAN 48098 _{*vender"). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY ONE THOUSAND
AND 00/100 Dollars (U.S. $ 151,000.00 ),
Tlns deht is evidenced by Borrower's note dated the sume d.\tc, as this Security Instrument ("Note"), which provides for
' manthly payments, with the full debt, if not paid earlier, due and payable on MLPTH 1, 2007
This Security Instrument secures to Lender: (u) the repayment of the debt ewdencad by th= Note, with interest, and all renuwals.
-~ extensions and modifi cations of the Note; (b) the payment of all other sums, with intcrest, advanced under puragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covznants and ngreements under this
Secun!; Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and Conviy to Lender the following

deseribed property located in COOK ‘County, [Hinoiy:
LOT 13 IN BLOCK 7 IN HUNTING RIDGE UNIT 2, BEING A SUBDIVISZ,QN OF

PART OF THE NORTH EAST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, PRANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
_RECOR_DED IN THE RECORDER’'S OFFICE OF COOK CQUNTY, ILLINOIS ON APRIL
14 1969 AS DOCUMENT 20 809 410 IN COOK COUNTY ILLINCIS.

ferre,

02-28-205-013 | R | | | 921392«]8

' bioh has the sddressof 1040 PARTRIDGE DRIVE, PALATINE Stront, Chy |
' Ilhnms 60067 2ip Code (" Pmperty Address").
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5. Huzard or Propert 1r¥g ovler shil ro ng or heresfter erected on the

Property insured agninst loss by fire, hazards included within the tefh *xtended ogverige” u‘hd agy offer huzards, including
lloodﬂ or looding, for which Lender requires insurnnce, This insurance shall be maintuined in the amounts and for the periods
it Lender requires, The insurance enrrier provitding the insursnce shsll be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld. If Borrower feils to muintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

i Alt insurance policies and renewals shall be acceptuble to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid ptemiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carsier and Lender.
Lénder may make proof of loss if not made promptly by Borrower,

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repnir of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. Tf the restoration or
répéir is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securéd by this Security Instrument, whether or not then due, with any oxcess paid o Borrower, It Borrower abandons the
Property, or does not answer within 30 duys a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect ke insurunce proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
sccured by this Security Instrument whether ar not then due. The 30-day period will begin when the natice is given,

Unless Lender 4ne Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ke monthly payments reférred to in parugraphs 1 und 2 or change the amount of the paymeats, If
uder purugraph 21 the Propery is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting fiom
darriige to the Prc)perty prior to the requisition shall pass to Lender 1o the extént o the sums secured by this Securily Instrument
immediately prior to Lhe acquisitioi.

6. Ou.upuncy, Preservation, Maintzaance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borroww shall occupy, establish, and uss-tie Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue {o cccupy the Property as Borrowér's principal residence for al lenst one year after
the date of occupancy, unless Lender otherwise-agrees in writing, which consent shall nol be unreasonably withheld, or unless
ektenuating circumstances exist which are beyond dacrower's control. ‘Borrower shall not destroy, damage or impair the
Property, allow the Property o detériorate, or comrsit saste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument ar Lender's security interest. Borrower muy
cure 'such a default and reinstale, us provided in paragraph {8, by cousing the uclion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendesr’s <ecurity interest. Borrower shall also be in default if
Borrower, during the foan application process, gave materially false or iniicoirnte information or stalements to Lender (or failed
"\ provide Lender with any material information) in connection with the ivan evidenced by the Note, including, but noi limited
6, representations concerning Borrower's occupancy of the Property as a princijul residence. IF this Securily Instrument is on a
leaschold, Borrower shall eamply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
léasehold and the fee title shull not merg,t. unless Lender agrees to the merger in writing,

7. Protection of Lender's Rl;,,ht.\ in the Property. If Borrower fuils to perform the Coveiianls and ngreements contained in
this Security Instrument, or there is a legal proceeding that muy significuntly affect Lender's vights in the Property {such us n
proceedmk in lmnkmptcy, rohate, for condemnation or fosfeiture or to enforce laws or regulaticns), then Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender's rights in the Propsnty Lender's actions may
include puying any sums secired by a lien which has priority over this Security Instrument, appénring in courl, paying
reasonable attorneys' fees and entering on the Property to muke repairs. Although Lender nuty take nction vider this puragraph
7, 'Lender does not have to do so.

" Any amounts disbursed by Lender under this paragraphi 7 shall become additional debt of Borrower secured by this
Secunly Tnstrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the
date af dishursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting
piyment.

8, Mortgage Insuranve, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain covernge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance pravaously in effect, from an alternate mortgage insurer upproved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
oné-twelfth of the yearly morigage insurance premium heing pa:d by BormWer when the insurance coverage lapsed or ceased to
be'in effect. Lender will accept, use ind retain these payments as a 10% réserve in licu of mortgage insurance, Loss reserve
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.24, Riders to this Security Instrument. It one or more riders ara executad by Borrower and recorded togethar
with this Security Instrument, the covenants and agraements of sach such rider shall be incorporated into and shall amand
and supplemant the covenants and agreemants of this Security Instrument as if the rider(s] were a part of this Security
instrumant.

{Chack applicable boxies))
D Adjustable Rate Rider D Condominium Rider D 1=-4 Family Aider
B Graduated Payment Rider Planned Unit Davelopment Rider Biwaeekly Paymant Rider

Balioon Rider Rate improvement Ridar Sacond Home Rider
V.A. Rider Qtherls) (specify)

BY SIGNING BELOW, Borrowar atcepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) exacuted by Borrowar and recarded with it,
ROQ. (Seal)

Witnass SHELBY D. f RIFKIN Borrower

Lﬁ%ﬁ-—/ (Seal)

Withess /bﬁERA J/ Borrower

{Seal
Borrower

{Seal}
Borrower

STATE OF ILLINQIS, COOK County ss:

I 'H]e_. uinders , a Notary Public in and For said

county and state do hereby certify that
SHELBY D. RIFKIN AND DEBRA J. RIFKIN, HUSBAND AND WIFE

parsonally known te me to be the same person(s) whose namals) subscribed to the foragoing instrument, appeared before
me this dey in person, and acknowledged that THEY signed and daliverad the said instrumant as THEIR
free and voluntary act, for the uses and purposes therain sat forth.

Glven under my hand and official seal, this 2/ day of Flﬂf-\'\ﬂ- A Pz

My Commission Expiras:

“OFFICIAL SEAL”

CRAIG O. LUEDTKE ;
2T FUTLIC, STATE OF (LIPkG Blot 6 DPS 1034

Notary
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