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Household Bank,
NEL FPLORBTTO
100 Mitte! Drive
Wood Dale, 11, 50191
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MORTGAGE

THIS MORTGAGE ("Security Instrinent”) is given on
The mortgagor is

FRBRUARY

MIKGLAITLS,

AHTH
HEIS WIFE

1942
wagErT J.

MIKOLATTIS AHML JACQUELINE A,

{"Borrower™). This Security Instrament is given to
Housrhold Hank, o501,
shich s orgamzed and existing winder the s of

BHITED
190 Mitte! Drive, Weold ol

RN

STATES L and whose address s

("Lender™y. Borrower owes Lender the principat sum of
ONE HUNDREL

Dollars (28, 8

SEMENTEEN

LU, 000,00

THOUSARNL A0 NG Lok
). This deby 1 evidenced by Borrawer's nowe dated the same date as this Security

fnstrument {("Note"), which provides for monthly payments, with the tall debn, JF not pid eardier, due amd payable on
APRIL tat, 1999

. This Security Instrument secures o Lender: (a) the repayment of the debt evidenced
hy the Note, with integest, and all reniewals, exteasions and medifeations of the Note; (b) the payment of afl ather sums, with

interest, advaneed under paragraph 7 w prateet the seeurity ol thiy/Sezunity Instrunent; and (<) the performance of Borrower's
covenants and agreements under s Seeunity Instrument and the Mot For this purpose, Borrower does herehy mong ge,
grant and convey o Leader the Tollowing described property located an

s County, Hlipois:

LOT 607
THE
THE

IHONLRTHSATE

HORCTHWEST /4 OF

pLoTUM, 803

which has the addsess ol 7615 M.

Hinois A0004

JZsp Code]

[T G,
arerion b,

THIED PRINTIPAL MEREIDIAN,

BETNG A DUBLTVISINN TH Tun
TOWHMLHTE 42 hoRTH,

TH anar CuuiTe,

fLLoTL,

h=111=010

FORREST
[Street}

("Property Address™):

ILLINQIS - Single Family -« Fannbe Mae/freddie Mae UNTFORM INSTRUMENT

TEM1ATELY (DY

MEILITT2-04/9

HARCE

HOGRTH Ve oF

AT OF

joR}
- i

. ARLINGTON
[Cityl

HETGHTS

Form 304 D90 (page f of i pages)
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for the perds that Lender requures, The insuranee carcier providing the msurance shall be chosen by Borrower subject o
Lender's approval which shidl not be unreasonably withheld, 1 Barrower Buls o mantan coversge desenbed above,
Lender may, ot Lender's option, oblan coverage to protect Lender's rights i the Property in accordance with parigraph 7.

All insurance policies and resewads shall be aceeptable o Lender and shadl inctude 2 standard mortgage cliase. Leader
shall have the right 1o lald the policies and repewals, T Lestder reguises, Borrower shall protuptly give o Lender all receipts
ob paid prenmums and retiewal iatices, i the event ol lass, Borrower shall give prompt notice uy the insuranee carrier and
Lender, Lender may make proof of loss i notmade prompudy by Borrower,

Unless Lender and Borrawer otherwise agree inownting, ssuranee proceeds shall be applivd 1o restoration or repair of
the Property damaged, it the restorton or repair 1s cconomically Teasible and Lender’s secarity 1s not lessened. 1 the
restorition or repair is ol ceonoinically teasible ar Lender's secarity woulil be tessened, the insurance proceeds shalt be
applicd o the surs secured by thas Secarity Instriment, whether or not then due, with any eacess paid W Borrower, 1
Burcower abandons the Propenty, or does not answer within 30 days a notice Trom Lender that the insurance carrier has
offered wsettle o claim, then Leader may colieet the insurance proceeds, Lender may use the proceeds to repair or restore
the Property ur o pay swmns seeured by this Secunty Instrument, whethier ag not then due, The SO-day peniod will begtin
when the mobice 13 given.

Unless Levden and Borrower otherwise agree we wriing, any apphcition of proceeds o prncipad shall oot exiend or
postprone the due e ol the nwnthly payments cetereed to m parographs T and 2 or chinge the amount ol the payimesnts, 1
ahder paragraph 2 A Properly o acquired by Lender, Bostower’s el o any wsarinee pohicies and proceeds resutting
Tront daiige o the Posgerty pror o the acquasition shabh pass o Lender o the extent of the sums secured by this Securily
[nstrument unted Ky eando e seguisiion,

6. Occupaney, Presesvedion, Maintenance and Protection of the Praperty; Boreswer's Loan Application:
Leaseholds, Borrower shall edcnpy, establish, and use the Property as Borrower's principal residence within sixty days
abter e excvution of s Seouris™ instrument and shall contimue (o ocoupy e Property as Borrower's principal residence
for ot least one vear alier the dile o8 oceupaney, utless Lender otherwise agrees inowriting, which consent shall not be
sieeasonahly withhichd, or upless exteauaung cercwnstanees exist which are beyond Borroswer's control, Borrower shall not
destroy, diwmage or mnpair the Propedty, allaw e Property 1o deteriorate, or comomt waste an the Property, Borrower shatt
be e defanlu i any forleiture action or proceeding, whether civil or criminal, i begun that in Lemder's good faith judgieni
coidd result w torfeture of the Properly or Otherwise materiaty unpair the lien ereated by this Security Insaunient or
Leader security mterest, Berrower may cure sucht@odetault and remstate, as provded iparagraph T8, by causing the action
ur proveading o beodisimissed with o ruling that 1@ Lender’s pood Gt detenntation, precludes Torfetture ol the
Rorrower's uteresy e the Property or ather paderial impecemont ol the len created by (his Secunty [nsicoment or Lender's
securily interest, Barrower <hall abso be mdetaultod Borecweee-dunng the loan application process, gave materally Lilse o
inaevurae mlogeation of stements o Lender (or Laled o foravade Lender with ay matenial wicrmation s conhection
with the Joan evidenced by the Now, including, but nat limiled Godesresentalions concenung Horrower's occupancy af the
Croperty as a priccipal reswence, I this Securily [nstrument s on afezsctold, Borrawer shall comply with all the provisions
al the Jease. It Borrower aeguires Tee title to the Property, the lease@old and the fee tile shall not merge unless Lender
agtrews 1o the muerger e writing,

7. Protection of Lender's Rights in the Propeety,  IF Borrower Tl o perform the covenants amd agreements
contaned 1 tis Security lnstruiment, or there s a logal proceeding that mayawnificanty affect Lender’s nghts i the
Pruperty (such as o proceeding in bankruptey, probate, {ur condemnation or toreiaee or o enforee laws or regulalions),
then Lender may do amd pay Tor whitever s necessary o protect the value of the Zeenerty and Lender’s rights m the
Property, Lenders actons may include paying any sums seeured by @ lien wihich has prioritsover tins Security Instrument,
appeariog i court, paying reasonable atorneys’ fees and entering on the Property o maze repaies, Althosgh Lender may
take action under this paragraph 7, Lender does nothiave w to so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of-Boswer secured by this
Security Instrument, Unless Borrower and Lewder agree 1o other werms of paviment, these amounts shall bear interest fron
the date of dishursement at the Nowe rate and shall be payable, with nterest, upon notice from“lenter o Borrower
requesiing paymeit,

8 Maortgage Insurance, 1 Lender required nuertgage insurance as a conditien ol making the loan secared by this
Security Instrument, Borrower shall pay the premiums reguired o maintin the mortgage msurance in effoct, 1, for any
regson, the morigage insurance coveruge reguired by Lender fapses or ceises © be o elteel, Borrower shall pay the
pretimms reguired W obkan coverage subsiantlly equivaient w the mongage insurance previously in effect, at a cost
substantatlly equivaletit to the cost to Borrower of the mortgage msuranee previously i effvet, from an alternate mortgage
fnsurer approved by Lender 31 substantally equivatlent inorigage msurasice coverage is not available, Borrower shalk pay 1o
Lender cach month o sutm egual w one-tweltth of the yearly mortgage msurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be o effect, Lender will accept, use and retain these payments as a loss reserve in
fieu ol morigage insuratice. Loss reserve payments may no - longer be required, at the option of Lender, i mortgage
insuranee coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Berrower shall pay the premims required o mainiin morgage insurance in
elfect, or 1w provide a loss reserve, until the requirainent for marggage snsuracee ends inoaceordance with any written
agreeineint between Borrower and Lender ar appicable L,

9, Inspection,  Lender or is agent may make reasonable entries upon and mspections of the Property, Lender shall
give Borrower notice at the time of or paok o @ inspection specifying reasonable cause for the inspection,

10, Condemnation,  The proceeds ol any award or claim for damages, direct or consequential, in connection with

1LV 187000 (210 Form 3014 990 (page 3 of 6 pages)
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UNOFFICIAL COPY -

24, Riders to this Security Instrument, I one or more riders are exccuted by Borrower and recorded together with
this Sccurity Instnsment, the covenants and agrecments of each such rider shall be incorporated inlo and shall amend and
supplement the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(es)]

l: Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

[ Graduated Payment Rider D Planncd Unit Develapment Rider [j Biweekly Payment Rider
E Balloon Rider D Rate Improvement Rider D Second Home Rider
E Other(s) fspecily]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 cf this
Sccurity Instruziiant and in any rider(s} exccuted by Borrower und recorded with i,

Witness: Wilness:
L7 ) gl ‘
o P
/Zl /Q_. A et d 1_,,%,,,. SRR .17 B Al {' . 1_/ i l ddfd Lo (Seal)
- ROBERT (/ MIKOLAITIS Homower  JACQUELANE A, MIFOLP&IT‘IJ ‘Borrower
Social Seeurity Number 333-3872624 \.Sr.g(;%al Securily Number 338-32-0359
OOV RPUUUSCATND JPUPRN ¢ 1121t ) BRI U 0. 1011}
otawe Rorrowes
Social Security Number . ._.f0o Social Security Number e
STATE OF ILLINCIS, County ss:
0 /" / o ) ,
o I, (AR A A e " i , @ Notary Public in and for said counly and siate,
Lq {'n hcrch)r Ccnj[y that ROBERT J. MIKCGLATITIS AND JACQUELINE 1. HIKCLATITIS, HIS WIFE
>
2 - personally known o me 10 be the samie persondshwhose name(s) 2@
- | - - ! |
r, subscribed w the foregomg instrumens, appeared before me tiis day m person, and scknowlelped bt they signpdd
{ f £
"y
and delivered the said instrument as their Iree and voluntry acl, Tor the wses/an< purposes therein set
forth,
Given under my hand and official scal, this 28TH dayof FEBRURRY 1902
My Commission cxpires: T ;
/ // p ,1 /
At / // /_ NI
Notary Public

This instrament was prepared by
NEL FIORETTOQ
Househeld Bank, f.s5.b.,

(Name)
100 Mitte! Drive, Wood Dale, IL 601491 "~ OFFICIAL ’Sr“-fU -
(Audress) CAROL A *MZSE.‘.-
NOTARY PUBLIC, STATE OF Lo .

. - OoFFICIAL SEAL ' -
ITEM 187818 (810)) ,‘ OAan A WENI\IEP
: gl ARY BUBLIC, STHTE CF (LLINOIS
/Y COMMISSIEN EXPIRES 12/19/94

\.\MNWVM

[E4) \f\ "
MY COMMiSSION EXP ,EEumLM9iso(NSt60fﬁmgtaJ

T A
Greal Lokes Gusiness Forme, I IR
To Brder Calt 1-500-533-8363 [ FAX §16-791-1131
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{(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s mada s JHTH day ol FEBREUARR Voo
and s incarporated into and shall be deomod o amond and suppletmont the tAorigage Bood of Trust or Doed to Soecure Dobt (the "Socunty
Instrumant™) ol tho same date Qiven by tho undossigned (the "Borrower™) 1o sucure the Borrower's flote o
Housgaehold Bank, .91,
1930 Minuvel Inpive, Woorl Dale, IL 019! (the "Lendor®)
af thu same date and covernng the property described in the Secunty (nstrument and losated at

20lH N, FOME AT

ey
RREP R

HE IO

BTeT TaToTe s
;o ARLINGT

fPropurty Address]
The nterest rate stated on the Mote 1s called the "Noto Rate * The date of the NMote 15 called the "Hote Dato.” | understand the
Londer may transtur the MNote. Svecurnity Instrumeont and thes Rider The Lendor or anyono who takos the Note, the Seeurity Instrumant and
this Rider by transtor and who s ontitled to rocetva paymonts under the Moto s called the "Note ioldor

ADDITIONAL COVENANTS. In addimon 1o thy cavonants aod ngrosmonts in the Secunly Instrumont. Barrowor und Londor
turthur covenant and agrew as tollows (despity aoything o thy contrary contanud m tho Socurity instramuont o thae Noto)

1. CONDITIONAL HIGHT TO REFINANCE

Al the malunity 2atoe! thue Note and Sacunty Tastrumant {tha “Matusity Datn ™). bwill be abte to obtinn o now loan ("Now Loan™)

seith a e Maturty Oate o AL Lo SO0 and vilh aninterest rale cgual to the "New Nolo Rate® -
detwrouned in accordancas wait Sechon 2 bolow it all the condinons provided in Sechons 2 and 5 bolow arp mot (tho “Cenditionak -
Rotinancing Opuen’®) L theso conditions aro not mpl, | undorsiand that the Mot Holded (s under no obhigation 1o rofinanco or modity tho r ’
Mote, or 1o oxtond the Maturity Ji o, and that b will have to repay the Mote from my own rosources ar hind a fender willing to lona mao the P:’
; : -t
monuy o repay the Notu o
—
‘ =)
2. CONDITIONS TO OPTION A
1 want to exaraise the Condioaa) Rohinancing Oplon a4t malunly certisn condihons must e mol as ol tha Maturity Date Thaese C

condihions are (17 1 myst sull bu tho ewnor andaccupant of thu proporty subpoct to tho Sacurdy Instrumant (Yhoe “Propoerty”™) (2} Himuast
pu currantn my monshly paymunts and ¢annot bayabaen mera than 30 days e on any of the 12 senodufod monthly paymants inmanodiataly
procading tho Maturty Date, (3] ne oo agamst 20 Proporty (vacopt tor Looss and special assuassienty not yot due and payablo)y other than
thitt of the Security Instrumaont may oxist, [4) the Mo No o Rato cannot bu more than 5 percentago points above the Notu Rate, and (5) 1 must
make a wntton request 1o the Hoto Holder as provided in Section S bulow

3. CALCULATING THE NEW NOTE RATE
' Tho Mew Note Rate wil bo a haed e of interest eqaciio’the Federal Matonal Borigage Association’s raquired nol yiold for 30-yoar
. frerd cato martgngaes subject to n 60-day mandatory dohvery corimitmaont. plus onu-hall ol ona porcuntage point (0 5%), roundod Lo the nearost
anu-ighth of one porcentage point (G 125%) (tho "Now Nota Aate”) The roguirod new yisld shatl bo the apphicablo not yioto n ofteet on the
date and tme of tho day the Mote Heldur rocevus natice of my electan tovaurcise ths Conditional Rehinancing Option M thas requited not
. preld s not avalabin, tho Mote Holdar will determine the tow Mate Rate by using comparable intarmation

4, CALCULATING THE NEW PAYMENT AMOUNT

Providued the Mew Mote Rate as calewiated in Secticn 3 above 1s not greate” Uiat 6 porcontage points abovo tho Noto Rate and all
athizr conditions roqusred tin Section 2 above aro satshied, the MNote Holder wdb dolurning the amaunt of the menthly paymuoant that will b
sulhcint to ropay in tull (@) tha anpaid principal, pius (b) acervod but unpid intors plus (c) all othar sums £ will owo undor tho Note and
Suecunty Instrument on tho Satunty Oate (assuming my manthly paymenis then aro cuerint, o s roguiroed undar Soctien @ abova}, ovar tho
term ol tho Mew Mote at the Mow Noto Rate in nqual monthiy paymants Tho rosult of thee cateration will bo the amaunt of my new principal
b and intprost paymoent ovory month untt tho Naw Notos fully paid

v 5. EXERCISING THE CONDITIONAL REFIMANCING OPTION

N The Meto Holdur will nolty me atleast 60 calendar days in adyanace of the Matunty Date ana @ dvise mo of tho poancigal, accrued but
unpamchinterust and all othur sums | am espacted 1o owe on the Katunty Oate The Hote Holdar atvoe waliadiso mo thatf may exarciso tho
Condihonat Refinancing Gplon d the condihons in Sectien 2 abovo are et Thoe Note Haolder wall provias yeamont roecard iddarmation,
toguther wath tho name, ttle and address of the person represunting the Mote Holdos that | must notify 10 ordor tc veoreise tho Condiional
Rehnanzing Qpuion  If Leneet the condiions ot Section 2 above. § may vxurcise the Conditional Rehinancing Spue by notitying the Note ,
Halder no iater than 45 calundar days prier to the Matunty Date The Moto Holder vall calculate the hared Nuw Note'Rate based upon the . - .
Fodgral Matonal Mortgage Assacianon s applicable pubhizhed roquired nat yield in otlect on the date and traa o diyactfication s racuived ~
by the Mote Hoider and as calculiated in Section 3 abovu el thun havie 30 calendar days to pravide the Noto Holdorwbaccoptabio proot =
ol my requirud ownoership. oceupancy and proporty lien status Botforo tho Fatunty Daty the Moto Holdor wilt adviso mo' oteaa now intorast talee

(the Mow Mote Rate}, now monthly paymuentamount and a date, time and place at wihieh | muct appoir 1o sign any documonts requitad lo ~~
complote the required rohinanaing [ understand thu MNote Holdor wall ehargo mao reasonablo fues and costs associated with axoercising the \‘\
rehnance oplion c-,

BY SIGNING BELOW, Barrowaer aceepts and agreos 1o tha terme amd covenants contnnod o it Sailoon Ridur
‘-

\\ -
f;‘ { ,4'/ )
; ST ASeal) (S04l
j‘ . --Horrowat --Borrower
) . o ~ . B £ 13 S, ¢ 1: I 1) |
--Horrowsi --Bariowst
[Sign Griginal Only)
MULTISTATE BALLOGN RIDER - Single Family - Fannle Moe Uniform instrument Form 3180 12/89 {(page 1ol 1 page) I

MECD2043-6/90 6057574
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