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6. Occupuney, Freservation, Maintenanve and Protection of the Prapects: Borrower’s Foan Apphcation;
Leascholds,  Borrower shall oceupy, establish, and use the Property as Bontower™s provipal sesidence within sisty diys
atter the exceution o thes Security tnstrument and sidl convaue oo oceupy the Properts o Borrower's prineipal residenee
For at least sme sear after the date of occupaney, unless Lender otherwise sgrees mownmyg, which consent shall not be
tarvasaaably withheld, or unless extenuming circumstiances exist which are bevond Borrower's control. Borrower shull not
destroy, distnage or unpare the Property, allow the Properts (o deterioriate. of commit winte on the Property, Burrower shull
be i delault f any Forfenture aetion or proceeding, whether civil or criminal, iy begun tat e ender™s good fuith judgment
could result in forfeiture of the Propenty or otherwise auerially impadr the hien created by this Secunts Instrument or Lender’s
security interest. Bogrower iy cure sech asdefiule and eeinstite, as provided in parsgraph 180 by causing the action or
proveeding to b dismissed wath o rubing that, in Lender's good Faith deteemination, preciudes torfeinee of the Borrosees s
interest in the Property or other material impairment of the lien created by this Seeuriy Instrament o Lender’s seeurnty
lterest. Borrosser shadl also be o defadt i Borcower, during the loan application process, gave iterially false or ingecurate
iformaten or statements to Lender (o led tooproside Lender with ans masterial informations in conned ton wath the Joun
evidenced By Note, aaeluding . bal pot lamted 1o, sepresentabons colcerming Borrower’s occupiney of the Propesty as
a principal resudence 1 the Secunis Tistnnent eoon o legsehotd, Boriower shall comply with all ithe prosisions of the dease.
{t Burrower acguires fee ttle o the Property o the Teaschobd and the fee title shall noCmerge unless Fender agrees to the
merger i writmg.

7. Prowection of Lender's Ripghts in the Property. 1F Barrower
contamed in this Security Instrument, or theee s o fegal proveedige that e sipmificandy affect Lendec's rights i the Property
Pauedt as o procedding in buakruptey, probate, for conpdemaation or forteiture or o entoree Taws or regulations, then Lender
pay Qo and pus/ter s hatever is necessary W protect the value of the Property und Lender’s rights in the Propeny. Lender’s
actioms may include gy ing any sums secured Dy i lens wineh has prionty over this Secury Instoiment, appearing i court,
paving reasonable atores s’ fees and entering on the Properts o make repars. Although Lender may rabe action under

fails o perform the covenants and agreenents

this parugraph 7. Lendfrdoes not have 1o do so

Any amounts disowsed by Lemder under this paragriaph
Svcurity Instriment. Unlest Socrower and Lender agree to other tenms of puyment. these amounts shall bear interest from
the dute of disbursernent at thie 2aote rate and shiall be pasuble, with mteress, upon notee from Lender to Borrower requesting

Pll}‘l!lL‘l]l

8. Mortpoge Insurance.
Securiy Enstrument. Boreoser shall pesthe premmums reguired to nunntan the mongage mnsaris
reison, the morteage insurance coverageseiiired hy Lender Bipses o veases to bean ettedd, Borrower st pay the preniums
reguired 10 oban coverage substnialiy egoisalent o the morgage surance previousty inelfect, ara vost substantially
cyuivadent o the cost to Borrower of the monCage insurinee presiousts seeftect, from an alterte noghsge insurer appeoved

A Lender required mornree mserance as acondinon of madang the ioan secured by this
we o elfect. o for any

by Leader T substantially equivident mortgavesmstance coverage s notavanlahle, Borrower shall pay o Lemder cuch month
A st equal to ene-tweltth of the yearly mortgie wsuranze prennum bemy pind by Borrower when the insuranee coverage
upsed or ceased 1o be i effect. Lender will aceepc nse and retain these payvinents s o Joss reserve i heu of morgage
isurance. Loss reserve paviients may no lopger besiedauired, a the option of Lender, if mortgage insurance coverage (n
the amount and for the period that Lender requiresy provided by anoinsurer approved by Lemder again becomes available
and iy obtained. Bortower shall pay the premiums required to haintein mortgage isurance metfect, or o provide a loss
reserve, until the requirement for mongage insurance endin secordance with uny written agreement between Borrower
and Lender or applicable law.

9. Iuspeetion,  Dender or s apent smay nsee reasonahiv ntsies tpon amd inspections of the Property. Lender shall
give Borrower notice al the Gree of or prior (o i mspection speaiying reasanable caase Tor the aspection.

10, Condemnation,  The proveeds ol any award or chinm foriaies, divect or consequentiad, in connection with
any condemnation or other takane of any et ol the Properts . or for convey dnee i Lew of condenmnation, sre hereby assipned
anmd shall be pand o Lender

I tlwe event ol awtal tabing of the Propertn, the proceeds shall be appiied g0 thepsams secured by this Secunity Instrurment,

whether of not then due. with wny excess pud o Horroser Inothe event of sooartdsd takang of the Property mowlhich the

tarr arker vidue of the Property immedrately betore the iaking s equal to or gredtdr than the amount ot the sutns secured
by thin Securiy Instrurnent anmeduate!s before the tikang, unless Borneer and Tender yahiors sse apree i wining . the sums
secured by this Sceeurity Tnstrument shall be reduced by the amount of the procecds Guvdantied by the tallowing fraction:
(ay the total wmount of the sums secured mnmediately betore the tony, diseded By ihy the tairnarket value of the Property
imiedittely betore the wking Any balunce shall be paid o Borrower Inthe event ol a puatia) tidang of the Property in
wineh the Lur macket value of the Property imimediately betore the takmyg o loss than the amountesd the sums secured un
mediately befiore the kg, unless Borrower and Leader otherwase agree sty o unfoss app hivid e fivw otheeseise pro-
sudes, the provecds shalt be epplicd o the surs secured by tus Security Instiement whether or nesanilsums are then due.

I the Property oy abandened by Borrower, o i after notice by Lender to Borrower that the gopdemnper offers w
ke an asard or settle woclaim for damuages. Borower Laids b respond o Lender wathin 30 oy altes e dinte the nonee
o geven, Lender s anthorized 1o collect amd apply the proceeds, atats option, cither te restoration or repaar ofthe Properts
or to the sums secured by this Security Instrument, whether or pot then duoe

Untless Londer amd Borrower otherwise apree i s, any apphication of procveeds tooprncipal shall not extend
ot postpone the due dute of the smonthly payments regerred o in patagrraphs b and 2 or change the amount of such pay ments

1. HBorrower Not Released: Forbenrance By Lender Not o Wadver.  livtenson of the tume for pasment or
Mmoditivanon of aimorazatan of the sutis secured by this Secunns Instrument yranted by Tender tooany sucvessor i mterest
ol Borrower shalb not operate to release the Tadhdny of the onginal Boreower or Bormower's successars ininterest Lender
shall not be required 1o comrience proceed s avainst i stcvessor inonterest or refuse to eaead time tor payment or

atherwise modi vy amortization of the sums secured by this Secunity Instrament by reason ol any denund made by the original

Bornwer or Borrower™s styceessors ininterest Ans forbearance by Foender an exercisty any rivht or remedy shadl not be
Wowaver of op predlude the eaerase vl any bt o remeds

12, Specessors and Assigns Bound; Joint and Several Liahility; Co-signers.
this Security Instrument shail bond and benefit the successoes and assiens ot Lender and Borvower . aubrect to the provisioss
of paragraph 7 Borrower’s covenants and speceiments shall be ot and several Any Boerower swhio coosigns this Securty
{nstruament bui does not execie the Notes tni s coosteaing this Secaeats Tietraenent only to mortgape, prant and convey thin
Burrower's terest in the Property ander the twenms of this Securny lastrament, thy s not personally obligated 1o pay the
sums secared by s Sevanity bnstruments and o agrees that Fender and aoy othier Bortosser may agiee o estend, modity,
forbear or muke any aecommedaiieds wath revard W the eems ol thes Scecants Dnstrument or the Note without thit Borrower's

The coverants aind aprecinents of

vonsent
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24, Riders to this Security Instrument,  [f one or more riders are executed by Borrawer and reconded together
with this Security Instrument, the covenants and agreements of cach such rider shabl be mmrpur.ulcd inte and shall amend
and supplement the covenants and agreements of this Seeurity [nstnument as 3F the riderts) were o part ol this Security Instrument,
{Check applicable buxies)]

L__] Adjustable Kate Rider {71 Condominium Rider [_-! - Franily Rider
i‘J' Giradmted Payment Rider [J Blunnced Ungte Developinent Rider [; Biweekly Piayment Kader
1 Balloon Rider {_} Rate Improvement Rider L1 Second Home Rider

{1 Otherest [specily]

BY SIGNING BELOW. Borrower aceepts and agrees (o the erms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it
Witnesses:

/ e =) N A

e e e U500
—Borrower

TIERRY L. RTOND

o v e FOuoed e san

—Borrower
ANN MARTE BIONDO
e U UPUS  TC ()
—Borrower
@
r
tnl
et e . S [ . e e e e A Bea) E
—lorrower )
~J
-

{Space Below This Linc'Fr. Achnowledgment]

LOAN NG, G-
State of Hlinois OF COOK County ss
l, THED UNDERS TGHID a oty public isfand For said county amd state, do hereby

vertily that
TERRY L. FIDNDD aND ANK Maiitbt BIGHGT, FROSEAND AND MiEE

persorally known o me to be the same personds) whose nametsy ARE sublbcrifed to the toregoing mstrument,
appeired betore e this duy in person, ad acknowledged that THEIEY signed wad dedivered the saome instrnment
as THEIR tree snd voluntary vk for the wses and purposes therein set forth,

Giiven under sy hand and official seal this - 27th duy ol FRRRUARY RERIRY I

My commission expires

o P ,?:"_‘ ey . (' }-"“’ = 4
Neoenry Public
- —.—‘__..__.._._:1,‘_4 - - — — — M
BRI ;
JROTARY FU i LIRSS
L_Ef‘/ COANS Ny
ILLINOIS —Single Famiiy--Fannie Mao/Froddle Mac UNIFORM INSTRUMENT Form 3014 8/80 (pare 5 of 5 papesi

SP L2 Sead (Pl & 29 Pt i




UNOFFICIAL COPY




