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MORTGAGE Hedn s e
THIS MOBTGAGE is mada this 6 TH  day ot FEBRUARY } 1992 | patwenn tha Mortyagor,
VANNISH F. SMUTH AND BETTY LQUISE SMITH, HIS WIFE

thorein “Borrowee™), and the Mortgagea, CITIBANK, FEDERAL SAVINGS BANK
tho laws of tho United States. whoso address Is 1

CHICAGO, ILLINGQIS 60403

WHEREAS. Borrower is indebtad to Lender in the principal sum of U.S. &
indebtadness is avidencac by Borrower's note datad

SOUTH DEARBORN

a corporation organized and oxisting under

FEBRUARY 26,

{haroin

Lo 93,800,00
19%%

“Lendnar”).

, which

and oxtonsions and ranowals

thercof (horain "Noate'l, providing for monthly installmants of principal and interest, with the balance ol indobtednass, it

nat sooner pald, due and payable on APRIL 1, 2007

TO SECURE o wandar the ropaymaeant of the Indablodnoss

neidanicnd by the Nota, with interast thoraon, the paymaent ol

all other sums, wit Interest tharnon, advancad ln accordance horowith to protect tha sacurity of this Mortgage, and thu
patformancn of tho (aviupants and agraemants of Borrowor herain containnd. Borrower does hareby mortgagao, grant and

convey to Lander the foliov ing deseribed property located in tha County of . . COOK e e —a.. State
of illincis:

LOT 4 IN SHELDONCHAIGHTS NORTHWEST 3RD ARDITION BEING A SUBDIVISION
GF THE WEST /8 OF /HE BAST 1/2 OF THE SOUTHEAST 1/4 (EXCEPT
THE SQUTH 174 FEET THEREOF) IN SECTION 17, TOWNSHIP 37 NORTH,
RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY,
ILLINOTS. \

1532 112 5 s an .
- 3 Q?I.HQ;)’
25-17-424-022
which has the address of 86 L WEST 107TH STREET, CHICAGO
(trsnt) (Crry)
Minois . #0643 {horein "Property Address”);
£l p Codda)
TOGETHER with all the improvemenis now or hereafter erecled on the property, and ‘ali casomonis, rights,

appurtenances and rents all of which shall be deemed to be and remain a part of the property covaerad hy this Mortgage;
and all of the foregoing, tagether with said proparty lar the lsasehold estate if this Mortgage is o
hercipafter referrad to as the "Property.”

Borrower covonants that Boriowaer is lawfully suised of the cstate hereby conveyad and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbared, excapt for encumbrances of record. Borrower coverants
that Barrowar warrants and wilt defend generally the titia to the Property against all claims
nncumbrances of rocord.

o leasehold) are

and demands, subject to

nUN[FOHM COVENANTS} Borrowar and Lender covanant and agree as {ollows:

L PAYMENT CF PRI'\‘CIPAL_A_I\_SD INTEREST I Borrower shatt promptly pay when due the principal and interest
mdbtudnass nvndnnced by the Nots and Iate charges as provided in tha Noto.

_2 FUNDS F _T_Ag(_E_S_QI}J_L} JNVSQ_B_QQCE !Subject ta applicable law or a writtan waiver by Lander, Borrowaer shail pay to
Lan&;r_on tho day monthly paymaents of principal and interest are payoblo under tho Note, until the Note is paid in fult!,
sum lhersin “Funds”l aqua! to one-twolfth of tho yearly taxes and assessmaents lincluding condominium and plannod uni!
developmant assassments, if anyl which may attain priority aver this Mortgago and ground rents on tha Proparty, if any,
plus ona-twelfth of yearly promium installments for hazard insurance, plus one~twalfth of yoarly premium instalimants
for mortgage insurance, if all as reasonably estimated initially and from time to tims by Lender on the basis of
assossmaonts and bills and reascnable estimates thaerecof.

any.
Borrawaear shal! not bo obligated to make such payments of Funds
to Lander to the oxtent that Borrowar makas such paymants to tha holdnr of a prior mortgagn ar deed of trust if such
halder is an institutional lander.
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.31 SUCCESSORS AND ASS)GNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS.: Tho covenants and
agrasmants herain contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of
Londer ard Borrowar, subject to the provisions of paragraph 16 hereof. All covenants and agrenmants of Borrowar shall
ba joint and savoral. Any Sorrowar who co-signs this Mortgage, bul does nol sxocute the Nota, (a) is co-signing this
Mortgaga only to mortgage. grant and convey that Borrower’s intorost in the Property to Londer under the terms of this
Martgaga, (b) is not parsonally liable en the Note or under this Mortgage, and ic) agraooes that Lender and any aolhar Borrower
hereunder may agree to extand, modify, forboar, or make any other accommadations with regard to the tarms of this
Muortgagea or the Note withaut that Borrownr's consent and without relaasing that Borrawer or maodifying this Martygage o
to that Borrawor s intornst in tha Proparty

12 NOTICE,j Cacopt for any notice roquirasd undor applicable law 1o b given an anothaer manner, {al any noflen tu
Barrawear providad for (o this Martgaga shall ba given by dalivaring it ar by mailing such notice by cartiliad mail addrnsand
to Borrower at the Property Addrass or atl such other addrass as Borrower imay dosignate by notica lo tandor as providaed
harain, and b} any notice to Lendar shall be givan by cartifiod mail to Lander's address stated herain or 3o such cther
addrass as Londar may designate by naticn to Borrower as provided harein. Any notice provided far in this Martgage shall
he desmod to have boen givar to Barcrower or Lander whan given in the mannar designatnd harain.

13. GOVERNING LAW SEVERASBILITY Thea state and lucal laws applicable ta this Martgage shall be tho laws of the
jurisdiction in which the Property is lucatad. Tho loregoing sontance shall nat limit the applicability o Faduaral law to this
Muortgage In the svant that ary provision or ciause o! this Mortgage or the Nole conflicls with applicable law, such
contlict shall not afinct othar pravisions of this Martgage or the Note which can be given effoct without the conflicting
provision, and to trus oend the provisions of this Mortgage and the Note are doclarod to be sovarablae. As used herein,
‘costs”, ‘expensas’ /anattorneys foos” include all sums to tha extant not prohibited by applicable Yaw or limited herain.

14. BOR?IOWER s'ceLy. Borrower shall be furnished o conlormaod copy of tho Note and of this Mortgagn ot thr time
ot pxacution or after rocord mnn haraclh

15, HEHADILITATION UCGaN AGREEMENT. @ Doarrowar shatt fulfil all of Borrownsr's obligtions undar any homae
rahabditabion, improvoment, rega or othor lo.m agreemaont which Borrower sntars into with Lender. Londnr, at Lander's
optien, may raquire Borrowar tO ¢xecute and delivaer to Landar, ih a lorm accaptable to Lender, an assignmant of any
rights, claims ar defenses which.forrower may hava against parties who supply labar, materials Or services in connection
with improvemants mads to the Propercy.

16. TRANSFER OF THE PROPERTY. ;it Lorrowar salls or transfers all or any part of the Proporty or an intorest therein,
axctuding (a} the creation of a lien or encumirance subordinate to this Mortlgage, (bl a transter by davise, dascent, or by
oparalion of law upan the death of a jeiny tenant, or (ci the grant ot any leasehold interost of throoe years or loss not
containing an option to purchase. Barrawar sh{il cause to be submitted information required by Londnr to evaluate the
transferve as if a new lo4n wars being mada to tnecrinsteres. Borrower will continue to be obligated undar the Note and
this Mortgage unless Lendar roteases Barrawaer in walling.

If Landar, on tho basis of any information obtainhd ranarding the transferee, rnasonably detarmines that Lander’s
security may be impairad, or that thara is an unaccoptabl’s likslihood of a breach of any covanant or agreoment in this
Moartgage, of it the required information is not submitted, vendar may declare all of the sums securad by this Mortgage to
he immadiately due and payable. {f Lunder oxercisas such bpfion to accelorate, Lender shall mail Borrowar notice of
accelaration in accardance with paragraph 12 hereof. Such notic skall provide a paricd of not lass than 30 days from the
date the notice is mailad or dalivarad within which Borrower may ¢a; the sums declared duc. If Berrower fails to pay such
sums prior to the expiration of such period, Lender may, without “uitner notice ar demand on Barrowaer, invoke any
ramadies permitted by paragraph 17 herect,

ENANTS. . }Borrower and Lendar furthar covenant zad agree as follows:
LERATION_R_EMEDIESi EXCEPT AS PROVIDED IN PARAGHAFH (16 HEREOF, UPON BORROWER'S BREACH OF
ANY COVENANT OR AGREEMENT OF BORROWER IN THIS MORTGAGE, INCLUGING-THE COVENANTS TO PAY WHEN DUE
ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERATION R L. GIVE NOTICE TO BORROWER AS
PROVIDED IN PARAGRAPH 12 HEREOF SPECIFYING: (1) THE BREACH; {2) THE ACTIOZ: RTQUIRED TO CURE SUCH BREACH;
{3] A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NQTICE 1S MAILED TO BOFROWER, BY WHICH SUCH BREACH
MUST BE CURED, AND (4) THAT FAILURE TO CURE SUCH BREACH ON CGR BEFORE THE DATE GEECIFIED IN THE NOTICE MAY
RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE 87y JUZITIAL PROCEEDING, AND
SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RICHT 'O REINSTATE AFTER
ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXIS eMCF OF A DEFAULT CR
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. IF THE BREACH IS MOT CURED ON OR
BEFOHRE THE DATE SPECIFIED IN THE NOTICE, LENDER, AT LENDER'S OPTION, MAY DECLARE ALL OF T{E SUMS SECURED
8Y THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FORSCLOSE THIS
MORTGAGE BY JUDICIAL PROCEEDING. LEMNDER SHALL BE ENTITLED TO COLLECT IN SUCH PROCEEDING-ALL EXPENSES
OF FORECLOSURE, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF DOCUMENTARY
EVIDENCE, ABSTRACTS AND TITL E REPDF!TS

} 18. BORROWER'S RIGHT TO REINSTATE. ; Nutwnlhstandmg Landar’'s acceleration of tha sums secured by this Mortgage
due to Burrownr s breach, Bonov.nr shall havn the right to have any procueadings begun by Landear to enforce this Mortgage
discanlinuad at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lander all sums vwhich
would ba then dua undor this Moitgage and the Note had no accelaration occurrad, (bl Borrower curas atl broaches of any
othar covenants or sgreaaments o! Barrowar contained in this Mortgage,; [c) Horrower pays all reasonable axpenses incurred
by Londer in enforcing thae covenants and agreemants of Borrower cantainad in this Mortgage, and in enforcing Lender's
roamndios as provided in paragraph 17 haracf, including, but not limited to, reasonable attornays’ feas; and (d) Borrower
takes such action as Lander may reasonably require to assure that the llan of this Mortgage, Lendar’s interest in the
Property and Borrower’'s obligation to pay the sums securad by this Mortgage shali continue unimpaired. Upon such
paymant and cure by Borrower, this Morlgage and the ebligatiens secured haraby shall ramain in fulf forea and offoct as if

no ace
P

119

to Lender the rents ot the Property, prowdod that Borrowsr shall prior to acceleration under paragraph 17 heraafl or
abandonment of the Property, have tha right to collact and retain such rents as they bocome due and payable.

ation had cccurred.

SSIGNMENT OF REN‘E'S APPOINTMEN- OF RECEIVEH As additional sacurity hareunder, Barrower hoeroby assigns

Page 3ol 4 DPS B7B
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