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MORTGA GE

FEB RUARY g0e.

THISM Jh 'I‘GAGE (“Secunty ]nstrument") IS ZIVEN ON corvrnririreirererasreesss
19..88... . The mo: ;gﬂguns ROBERT ....E.qt ..!‘.&.‘.—.!—.A.‘?.E..A...U HARY, “ k) ;
................................. “Borrower™). Thxs Security Instrurnem is gwen to
BELLFEDERALSA' INGS AND LQAN ASSOC' TION . ... ceeeeerererrertisaenesereens rersseessnesey Which is orgamzed and exlstmg
u;ge#he I;}ws of .. 5?" B Ufﬁ;ﬁbsj"rﬁﬁﬁiség‘gg;"'sﬂrcn ..... , And WHOSE AAATESS IS 1vvereerossesarssasimmvonssonssisrirsssisssssens
a8t Manree. Rbe’ - e ls o PO L) FEatel B LS Lt B U TP PPTOPPIPPPPPRPIN “Lender™).
Borrower owes Lender the o Ry wpnl sumof ...... EN T Hnuéénbﬁ HE 687" fl‘m’l ersessennnrsenane
...................... erereeetemissassasslonssiinimenieenenns Dollars (U. S. e A0,000,80 ) This debt is evidenced by Borrower's ntote
dated the same date as this Secar cy Instrizment (“Note"), whlch prov:d&s for monthly payments, with the I‘ull debt, if not
paid earlier, due and pnyablc Olitansiranansssivinenss BE-RT-BO08 st This Sccumy Instrument_

secures to Lender: (a) the repaymen: of the debt cv:dcnccd by the Naote, with interest, and all repewals, extens:ons and
modifications; {b) the paymeént of all' vilrre sums. ‘with interest, advanced under paragraph 7 to protect the secuqty of this -
Security Instrument; and {(¢) the performa.nc ~ oS Borrower's ¢ovenants and agreements under this Secunly Instrument and
the Note. For this’ purpose, ‘Borrower does [iereby mortgage, grant and convey to Lender the following described property
located m cearirenens S . ......‘...".‘..;....G!JO.h...,, ............................................................................. Frerneneees County. illmms

LOT 3..IN WEDGWOOD. ESTATEQ IIHIT ITL, A BUBDIVISIOH IN THE NORTH 1/ OF .THE
NDRTHEABT 1/4 OF SECTION 11u TO\!NB;:I‘ 38 NDHTHr RANGE 12. EAHT oF THE THIBD
PRINBIPAL MEBIDIAN, I'ﬂ GBUK BDUNTY, R LLI"OIS.

\_'?"7|9§sz a'mn bl 82140817

PEHHANFNT TAX x n. Nun’asn‘- -'27-11';205—00'9

‘ whlch has the addrcssof ?4"!?& a ﬁV“ BFURD U“. RO SRR ORLA"D PAHK -
) [Slmet] [Cnly]
Hbinvis ... ..ﬁﬂéag (“Property Address"),
. “izip Code) . .

TUGETHER Wl'rH all the: :mprovements now’ or hereafter erected on the property, and al) easements,, nghls,
appurienances, rents, royalnes, minera), 6il:and gas ngh:s and profits, water rights and stock and all fixtures now or
hereaftera part aF the propcrty ‘AN rcp)accmems end additions ma!] also be covered by this Security Instrument. A!] of the
forega!~ vis referred to inthis Secumy Instrument as the “Property."”

BORROWER COVENANTS t‘mt Borrower is lawfilly seised of the estate hercby conveyed and has the: nghl 10
mongsgc, grant and convey the Praperty and-that the’ Propeny is. unencumbered, except for encumbrances of récord.
Borrower warrants and . will defcnd genemlly the utle to the Properiy agamst ‘all claims and demnnds, ‘subject to any

‘encurnbrances of rccord

" THiS SECURITY INSTRUMENT combmes umform covenants t‘or national use and non-umform cevenants w:th ’

,"limatecl vanat:onsby Junsdlctmn to consmute auni f‘orm secunty instrument covcnng real’ properzy

ILLINOIS-Single Family—#NMA/FHLMC ‘UNIFGRM INSTRUMENT ' Form 3014 12/83

44713 BAF SYSTEMS AMD PORMS .
. CHICAGO, IL -
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UNGFFICIAL.GORY .,

If Lenéler required mortgage insuraice as a condition of making the loan secured by this Security Instrument,

T

Borrower shall pay the premiums requires to maintain the insurance in effect until such time as the requirement for the:

insurance terminates in accordance with Borrower'sand Lender’s written agreement or applicabie law.
8. Imspection. Lender or its agent may make reasonable entries upon and inspections af the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.
' 9. Condemnation, - The proceeds of any award or claim for damapges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation; are heéreby

assigned and shall be paid to Lender. : . .
In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event. of a partial taking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, :

1f the Property is abandoned by Borrawer, or if, aftcr notice by Lender to Borrower that the condemnor offers to
make an award o7 cettle a claim for. damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iZnut 10rized €0 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secvized 3 this Security Instrument, whether or not then due, i IR L T

Unless Lende: aid Borfower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datoor ire monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower {0t Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or.

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not Gperate to release the liability of the original Borrower or Borrower’s successors in interest.

Lender shall not be required t4 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ame ~2ization of the sums secured by this Security Instrument by reason of any demand made
by the originai Borrower or Borrower’s sticcessors in interesi. Any forbearance by Lender in exercising any right er remedy
shall not be a waiver of or preciude the e eicise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants and agreements.of
this Security Instrument shall bind and benefit th successors and assigns of Lender and Borrower, subject to'the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Barrower who co-signs this Security
Instrument but does not execute the Note: (a) 5 cr~signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the térins of this Security Instrumeny; (b) is not personally cbligated to pay

the sums securad by this Security Instrument; anc £2) agrees that Lender and any other Borrower may agree fo extend,

modify, forbear or make any accommodations

that Borrower's consént, - e s . T o
12. Loan Charges. If the loan secured by this Seurity Instrument is subject to a Jaw which sets maximum ioan

charges, and that law is finally interpreted so that the iners, or other loan charges collected or to be collected in
cannection with the loan exceed the permitted limits, then: {2} rlay such loan charge shall be reduced by the amount
necessary e reduce the charge to the permitted limit; and (b) an[! stons aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 't make this refund by reducing the principal owed
under the Note or by making a direct paymient to Borrower. If a refund riguces principal, the reduction will bé treated as a
partial prepayment without any prepayment charge under the Note. )

13. Legisletion Affecting Lender's Rights.  If enactment or expiracion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl¢ according to its ierms, Lender, at its option,

with ie;jard to the terms of this Secdrity Instrument or""thc'No'le without

may requirc immediate payment in-full of all sums secured by this Security Insrument and may invoke any remedies.

permitied by paragraph 19. If Lender exencises this option, Lender shall take the stzps specified in the second paragraph of

paragraph 17. o . o : R
14, Notices. Any notice 16 Borrower provided for in this Security Instrument tnall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The nrtice shall be directed to the

Property Address or any other address Borrower designates by nétice to Lender. Any notice io Lender shall be given by

first class mail to Lender’s.address stated herein or any ather address Lender designates by notice (o Borrower, Any.notice
provided for in this Security Instrument shall be deemsed to have been given to Borrower ar Lend :r wlien given as provided
in this paragraph. - .. )

15. Governing Law; Sevevability. This Security Instrumens shall be governed by federal iax/ sad the law of the
jurisdiction in which the Property is located. Tn the event that any provision or clause of this Security Fisirament or the
Note conflicts with applicable law, such conBict shall not affect other provisions of this Security Iristrumérior the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instiunient and the

Note are declared to beseverable. - - e e
16. Borrower's Copy. Borrawer shall be given bne conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or.a Beneficial Interest in Borrower., If all or any part of (he Property or any
interest in it is soid'or transferred (o if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written corisent, Lender may, at its option, require-immediaie payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal iaw as of the date of this Security Instrumient.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The natice shall provide a period

of not Tess then 30 days from the dale the notice i$ delivered or mailed within which Borrower must pay allsums secured by

this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securiiy Instrumerit. without further notice or demand on Borrower. . - S L

. 18. Borrower’s Right to Reinstate.  1F. Borrower meets certain conditions, .Borrower shall have the right to have
enforcemeit of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or.such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in' this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(8 pays.Lender all sums . be ¢ imer ‘
cccurred; (b} cures any default of any other covenants or agreements; (c). pays all expenses incuirred in enforcing this
Security, Instrument, incliading, but not limited to, reasonable attorneys’ fees; and (d) takes such aclion as, Lender may
reasonably reguire. to assure that the lien of this Security Instrument, Lender's rights.in the Property and Borrower’s,
obligation. 10 pay the. suins sccured. by this Security Instrument shall continue, unchanged, Upon feinstalement by

Eorrower, ihis Security, Instrument and the obligations secured hereby shall remain fully effective as if no:acceleration had-

nccurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13'or 17.

s which: then would be due under this Security Instrument and the Note had no acceleration
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UNCH:FICIAL COM% .

Loan No. 02749794
:EQU!T\' LOAN MORTGAGE RIDER
{Adjustable Rate and Payment)
(Revalvmg Line of Credit} :
~ R
I} . L - . - . -
THIS EQUITY LOAN MORTGAGE RIDER is made this .._8TH day of FEBRUARY .

Ry

- LA -

9. g2 ,andis mcorpomled into and shall be deemed to amend and supplement the Mortgnge {the “Security Instrument”’} of
the same date given by the underslgned (the “Borrower™) to secure Borrower’s Equity Loan Note to BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the “Lender”) of the same date {the “Note™) and covering the propcrty descrl%d in

the Security Instrument and localed at:

2
2]

O\, . . . t_"‘ .
Ny S ) L o
N 14384 EYNSEOAD DR, . OBLAND PARK, TI 68482 ey
M - ' : (FROPERTY ADDRESS) o
{ & THF, NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
8 Y EST RATE, IF THE INTEREST RATE INGREASES, THE BORROWER’S MONTHLY.
- PAYMENIS WILL BE HIGHER. IF THE “INTEREST 'RATE  DECREASES; THE
| BORROW LS MONTHLY PAYMENTS WILL BE LOWER.
N
N Additional Covenants. In ad- hL:on to the; covenants and ubreunnnts madL in the Security Instrument, Borrower and
T Lender further covenant and ag.ee ar followsas : :
N A. INTEREST RATE, MONTELY PAYMENT CHANGES AND BILLING NOTICES | w
' 3_ Section 2.a., 3., 4, and part of 5. of th= Zcdity Note provides for changes in the intersst rate, the monthly payments, blllmg E‘)
] E} nonces, and & rev olving line of credit; as f~Maws: o
' 2. INTEREST E“
: a,__ Interest Rate ; : : . . . , . :'3
The mlcresl rale mﬂy change monthly Interest e ‘hangca may occur on the first day’of any bxllmg oy_glg b;’"f;_ir‘mmg
S oem I : nnd un lhe first iny L every bllhng cych, thereafter Bllimg cycles shal} _bhgm on
" "the first day of each’ monlh ; S

'_iJi) The Index .

Inierest tite chunges w:[i be bnqm" ot an interest rate indrx whwh will be cnlled the “index » 'The “Index” ib the
" Prime Rate, the bage rate 'on corporale’ ‘ioans at large U.E. money center commercial banks!i as publlshed in the
“Money. Raies sectipn of thie. Midwest Edition of the, Wali S‘ce' st Journal oi 1he Tast day the Jadmal ia pu_b]}.ﬂhed

" each month T more than ane Prime Ralc is listed on thal day; 'be Index in. effect for your Equ:ty Loan will be an
" average of the._ Prime Rates listed.

" Ifthée 1ndex ceases té be miide’ available the Nme Helderwill chobsu.anéw mdet which is based upon complirable
. -information: The Note Hulder will glvt, me notice ol' its choice.
C2) _Selnng the' Interest Rate

- The Note Holder shial) Lalt,ulate the pe.r annum inteiest rale for any given biil ng cvcle by addmg two percentage -t
. points (2%} to the Index as published on the last day the Journal is pubhshed the prev:uus monlh HOWLVEI", lhe 9‘.,‘;‘
* interest'rate on thist loan wull never exceed,__."_g_.g.gp.pement pef anaiii .

3. PAYM ENTS i

Monthly paymenls of principal: and.mtereel shall be due ‘on thl: first dn) ol each momh begmrung m’ - firét of the; rnonlh ™)
following the first advance undet this' Note. Thé monthly payment shisll be sulficient 1o repoy in AU 1HS prmc;pa] and,: P
aceroed interest of my Note in‘subistantially equal payinenis by the Maturity Dale at the interest ratd efiective for the™ g 1
billing cycle immedintely prior (o the paymeft and rounded up 1o the next dollur, Except for the last payman! IN NO &
EVENT SHALL ANY PAYMENT BE LESS THAN $100. Advances’ under this Note will incréase the payment and >

L prepayments 'will reduce the paymenl unless offset by changes in the interest rate. The Interest rate on this Note may =}
change from time totime. Anincrense in the interest rate will résult in an' inicreased payment and a decrgase in the 1qterest

rate will resultin a decreasfd pnymgnt. unle§f o%gﬁh‘y p}:l!;jaymen!s or adyam es. Prepayrr\qnl in wholg;or in-part: shall he

permjited wuhout pennlty dr fee‘ [ih all
becomes due:~ 00 A -

B cw . .
. oot ey

nut excuse my subsequenl fatlure ln ‘pay prindi al or mterest as 1!
R ,

il
t

B "‘;

Revulvmg Lme of Credn — 2/89 ‘

Equity Loan Mortgage Rider - (BFS&L) :
1953.2 g
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