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MARSHA . KRINSKY, AN UNKARRIED WL

1

 {Bosrower"). This Security Iné(rument s giv:n ‘0 SEARS NORTGAGE CORPORAT 10N Lg 7% L

* which is organized and eélstin’g under the laws of THE STATE &5/Mil0 - C and whosé

address is 2500 LAKE COOK ROAD, RIVERWOODS,  ILLINOIS 6001S L _ S
‘ ("Lensies”). Borrower owes Lender the principal sum of

SEVENTY-FIVE THOUSAND DOLLARS AN ZERQ CENTS-—---=-=m=="n-a-==- fmtm e e e e

------------------------------------------------------------------------------------------------------------

Dollars (US. $75,000.00=--~-<=-<==-~ ). This debt is evidenced by Borrawer's nofe dated the same date as (his Security
Instrument (*Note™), which provides for monthly psyments, with the full dett i not paid earlier, due and payabie on
APRIL 1, 2007 . This Security Instrument segures 1o Lerder: (a) the repayment of the debt
evidenced by the Note, with inferest, and all renewals, extensions and modifications 0} e Note; (b) the payment.of all
other sums, with interest, advanced under paragraph 7 1o profect the security of this'Security Instrument; and (<))
the performance of Borrower’s covenants-and agreements under this Securlty [nstruinen: and’ the Note, . For this
purpose, Borrower does hereby mortgage; grant and convey to Lender the following described nroperty located in
_ clox ' County, IHiing’s: -

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which bas the eddress Of 3124 ANTELOPE SPRINGS ROAD. NORTHBRODK. y {Street, City],

IHinois 60062 _ {*Property Address"); '

{2ip Code] '
ILLINOIS -Single Family~ Fannie Mao/Freddie Mac UNIFORM INSTRUMENT | bage 1 of 6  Form 3014 3780
Gy SHOL) 0w - YMP MORTGAGE FORMS = (113)203-8100 « (8001521-7281 wciac0DAAA 05 Imitials R
- ' ¥C 18000 !

BOK 333







UN®FFICIAL CORY

TOGETHER WITH all the improvements now or hereafler. erecled on the properly, snd all easements,
appurtenances, snd fixtures now or hereafler a part of (he property. All replacements and additlons shail:also be covered
by this Securily Instrument. All of thie foregoing is referred to in this Security Instrument as the "Property.” o

BORROWER COVENANTS that Borrower is lawfully seised of {he estate hereby conveyed and has the right (o
morlgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record..
Borrower warrants and will defend generally the title to the Property sgainst all claims and demands, subject to any
encumbrancesof record. : ‘ _

THIS SECURITY INSTRUMENT combines untform covenanis for naliona} use and non-uniform covenants with
Kmited variations by jurisdiction o constilulea unliorm securily instrumentcovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _

1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a writlen waiver by Lender, Borrower shall

y lo Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum (*Funds") for;
8} yearly taxes and assessrnents which. may altain priority over this Security Instrument as a llen on the Property; (b)
yearly leaseholr nayments or ground rents on the Praperty, If any; (c) yesrly hazard or properly insurance premiumes;
{d) yearly flood insurance premiums, ¥ ony; (e) yearly mortgage insurance premiums, If any; and (f) sny sums payable
by Borrower to Lenser in accordence with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These iteriis ace called "Escrow Items.” Lender may, 8t any time, collect and hold Funds in an amount not
. 10 exceed the maximany ~«ount a lender for o federelly related mortgage loan may require for Borrower's escrow
sccotnt under the federal Resi-Fstate Settiement Procedures Act of 1974 as:amencled from time to time, 12-US.C.
Section 2601 a¢ sag. ("RESFA”). unless another law hat applies to the Funds sels a lesser amount. Ii so, Lender may,
at any time, ccilect and hold Fur:ds in an amouni not-to exceed the jesser amount. Lender may estlmate the amount of
Funds due on the basis of current da’a end reasonable estimates of expendilures of future Escrow Items or otherwise in
accordance with applicable law. - _

The Funds shall be held in an Institutiun whose deposits are Insured by a federal agency, instrumentality, or enlity
(inciuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Itemns. Lender may not charge Forrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow [ems, valess Lender pays Borrower inlerest on the Funds and applicable law
permits Lender to make such a charge. Fowever “inder may require Borrower {o pay a one-time charge for an
independent real estate 18x reporting service used by Lend<i{n connection with this loan, unless applicabie law provides
otherwise. Unless an agreement is made or applicable law requires Inferest 10-be paid, Lender shell nol be required to
pay Borrower any inlerest or earnings on (he Funds. Barrower wnd Lender may agree in writing, however, that Inferest
sha!l be paid on the Funds. Lender shall give to Borrower, witnou! charge, an annual accounting of the Funds, showing
tredils and debits to the Funds and the purpose for which each doric o the Funds was made. The Funds are pledged as
additiong] security for ail sums secured by this Securlly Instrument. _

1f the Funds held by Lender exceed the amounts permitted to beicid by applicable law, Lender sheil account to
Borrawer for the excess Funds [n accordance with the requirements of appi’cav’e law. If the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow Ilems when due, Lend<r may so notify Borrower in writing,
and, in such case Borrower shall pay fo Lender the amount necessory to make 1,1 the deficiency. Borrower shall make
up the deficiency in no more than tweive monthly paymenls, al. Lender’s sole discraiion o

Upon payment in full of all sums secured by this Securily Instrument, Lender €\sii sromptly refund to Borrower
any Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the.
acquisition or sale of the Praperty, shall apply eny Funds held by Lender at the time ov zcquisition or sale a5 a credit
against the sums secured by. this Securily Instrument. _ _

3. Application of Payments. Unless applicable law provides otherwise, all payments recelnod by Lender undey
paragraphs 1 end 2 shall be applied: first, to any prepayment charges due under the Note; second «0@mounts payable
under paragraph Z; third, o interest due; fourth, 1o principal due; and last, to any (afe charges due unce! iLe Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines and impositions aur ot iable to the
Property which may attair priorily over this Securlly Instrument, and lessehold payments or greuno renis, If any.
Borruwer shail pay these obligations In the manner provided in paragraph 2, or I not pald in that manner, Borrower
shell pay ther on time directly to the person owed payment. Borrower shail promptly furnish io Lender all nolices of
armounts to be paid under this paregraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments, . _

Borrower shall promptly discharge any lien which has priority over this Securlly Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien.in a menner acceptable to Lender; (b) contests in
good faiil the llen by, or defends against enforcement of the len in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien; or (c) secures from the holder of the flen an agreement satisfactory 1o
Lender subordinating the lien to this Security Instrument. If Lender determines that any pert of the Property Is subject
to 2 llen which may attain priority over. this Security Instrument, Lender may glve Borrower a nolice identifying the
lien. Borrower shali'satisfy the lien or take one or more of the aclions se! forth above within 10 days of the giving of

notice.
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5. Hazard or Property Insurance. Borrower shal} keep the improvements now exlisting or hereafter erected on
the Property insured agalns! foss by fire, hazards included within the term “exiended coverage® and any other hazards,
including floods or flooding, [or which Lender requires insurance. This insurence shali be maintained In the emounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shail not be unressonably withheld., If Borrower fails to malntain coverage described
above, Lender may, at Lender’s opticn, obtain coverage to protect Lender's rights in the Property in accordance with

ragraph 7. _ _ ‘
e All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause.
Lender shall have ihe right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to
Lender alf recelpts of paid premiums and renews] notices. In the event of loss, Borrower shall give prompt notice to {he
insurance carrler and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied o restoration or repair

of the Property damaged, if the restoration or repair is economically feaslible and Lender’s security is not fessened. If the
restoration or repeir is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be
appiied to the sums secured by this Securiy Insirument, whether or not then due, with any excess paid to Borrower. I
Borrower abanvions the Property, or does not answer within 30 days a notice from Lender that the insurence cerrier hes
cifered to seftie a ~laim, then Lender may coilect the insurance proceeds. Lender may use the proceeds to repair or
restore the Propeitvus: to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day perlod wiil
begin when the notice s glven. _

Unless Lender 2id Berrower otherwise sgree in writing, any application of proceeds to princlpal shall not extend or
postpone the due date of the monthly paymentsreferred to in parsgraphs 1 and 2 or change the amount of the payments.
it under paragraph 21 the Zreparty is acquired by Lender, Borrower’s right to any Insurance poiicies and proceeds
resulting from damage o the Prozerty prior to the acquisition shall pass to Lender 1o the exlent of the sums secured by
this Security Instrument immediate’y prior to the ecquisition. o

6. Occupancy, Preservation, Ma‘aienance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estab”isk, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Security Instiument and shall continue o occupy the Property as Borrower's principal
residence for a1 least one year aiter the date of ociupancy, unless. Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuat’ag sircurnstances exist which are beyond Borrower's control, Borrower
shall not destroy, damege or impair the Property, 8!ow the Property to deleriorale, or commil waste on the Properly.
Borrawer shall be in default if any ferielfure sction Or proceeding, whether civil or criminal, Is begun the! in Lender’s
good faith judgment could resull in forfelture of the Plopeily or otherwise materinily impalr the lien created by this
Security Instrument or Lender’s security Interest. Borrowsr may cure such a default end relnstate, 8s provided In
paragraph 18, by causing the action or proceeding to be rismissed with & ruling that, in Lender's good [faith
determination, precludes forfelture of the Borrower’s interest i the Properly or other material impairment-of the lien
created by this Security Inslrument or Lender's security interest, Rorzower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate ifermation or stotements (o Lender (or falled fo
provide Lender with any material information} in connection with tne loewcidenced by the Nole, including, but not
timited to, representations concerning Borrower's occupancy of the Property an 8 principal residence. If this Security
Instrument is on & leasehold, Borrower shall comply with all the provisions of thc lease, [ Borrower acquires fee titie to
the Property, {he leasehold and the fee title shall not merge unless Lender sgrees 1o f:ic merger in writing,

7. Protection of Lender’s Rights in the Property. I Borrower folls to perfo=m the covenants and agreemenls
contained In this Security Instrument, or there is a legal proceeding thet may significantiy affect Lender’s rights in the
Property (such as -8 proceeding in benkrupticy, probate, for condemnation or forie.iure or 1o enforce lows or
regulations), then Lender may do and pay for whatever is necessary to protect the value of (he “roperty and Lender's
rights in the Property. Lender’s actions may include peying any sums secured by a lien whici s priority over this
Security Instrument, appearing in court, paying reasonable atlorneys’ fees and entering on the Prorerty 10 make repatrs.
Although Lender may take action under this paragraph 7, Lender does not have lodo so. .

Any amounts disbursed by Lender under this paragraph 7 shell become additional debt of Borrowe: secured by this
Security Instrument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shail bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, _ o .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the losn secured by this
Sacurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effecl. I1, for any
reason, the morlgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shell pay the
premiums required to obtain coverage substantially equivalent (o the morigage insurance previously in effect, al a cost
substaritially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substentially equivalent mortgage insurance coverage is no! available,
Borrower shali pay to Lender each montha. sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect: Lender wiil accept, use and retain these
peyments as & loss reserve -in Jlen of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, if morigage Insurance coverage (in the amount and for the period that Lender requlires)
provided by an Insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums
required o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wrilten agreement beiween Borrower and Lender or epplicable law.

9, Inspection. Lender or its agent may make reasonable entries-upon and inspectionsof the Property. Lender shall
glve Borrower notice al the time of of prior to en-inspection specifying reasonable cause for the inspection. N

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or [or conveyunce in lieu of condernnetion, are hereby
assigned and shall be paid to Lender. - :

In the event of a total wking of the Properly, the proceeds shall be applied lo the sums secured by this Security
Instrurnent, whether or not then due, with any excess paid to Borrower. In the event of a partial laking of the Property In
which the fair market value.of the Property imimediately before the taking is equal to or grealer than the amount of the
sums seeured by this Security Instrument immediately before the taking, unless Borrower snd Lender otherwise agree
in writing, the surns secured by this Security Instrument shall be reduced by the amount of. the proceeds multiplied by
the following fraction: {a) the tota] smoun: of the sums secured immediately before the taking, divided by (b} the fair
market value of G2 Property immediately before the taking. Any balance shall be paid to Borrower. In the event ol &
partiel taking of iie Property in which the falr market value of the Property immediately before the taking Is less than
the amount of the svras secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless spplicable-lor2 otherwise provides, the proceeds shall be applied to the sums secured by this Securily
Instrument whether o: net the sums are then due. _ N

H the Property Is abundoned ty Borrower, or If, afler notice by Lender to Borrower that the condemnor offers to
meke an awsrd of seltle a ciaiva for. damages, Borrower fails fo respond to Lender within 30 days after the dale the
nitice Is given, Lender Is author’7+d to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to thesums secured by 17:is Security Instrument, whether or not then due. .

~ Unless Lender and Borrower othziv;ise agree in writing, any application of proceeds to principal shall not extend or
nostpone the due date of the monthly peyinants referred to in parsgraphs 1 and 2 or change Ihe arnount of such
payments.

11. Borrower Not Released; Forbearinc? By Lender Not a Walver. Extenslon of the time for payment.or
modification of amortization of the sums securcd by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nat operate o relesse 1',2-Hability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required 1o commence proszadings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of ‘he sums secured by this Securily Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liao'lity; Co-signers. The covenants and agreements
of this Security Instrumnent shall bind and benefit the successors eir! vssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bosrower's covenants end agreements shail ¢ joint snd several. Any Borrower who co-signs
this Securily Instrument but does not execute the Note: (a) is cosigning tinis Security Instrument only to mortgoge,
grant and convey that Borrower’s inferest in the Property under the terms o! this Security Instrument; (b) Is nol
personally obligated to pay the sums secured by this Security Instrument; aiic (¢) agrees that Lender and any other
Borrower may agree 10 exiend, modily, forbear or make any accommodations with resard 1o the terms of this Security
Instrument or the Note without that Borrower's consent. ,

13. Loan Charges. If the loan secured by this Security Insirument is subject to a liw which sets maximum loan
tharges, and that law is finally interpreted so that the interest or other loan charges cullectzd or to be collected in
connection with the loan exceed the permitted limits, then: (&) any such loan charge shall e reduced by the smount
necessary to reduce the charge 1o the permitted limit; end (b) any sums already collected fror Borrower. which
exceeded permitted Jimits will be refunded to Borrower. Lender may choose t0 make this reland by reducing the
principal owed under the Nete or by making a direct payment to Borrower. If a refund reduces princoal. the reduction
will be treated as a partial prepayment without any prepayment charge under the Note, '

14. Notices. Any notlce 10 Borrower provided for in this Security Instrumentshali be given by delivering it or by
muailing it by first class meil unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated hereln or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrumeit shall be deemed lo have been given to Borrower or Lender when given
as provided in this naragraph. .

1§, Coyerning Law; Severability. This Security Instrument shali be governed by federal law and the law of the
mrisuiction in which the Property is located. In the evenl the! any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumentor theNote.
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared fo be severable. - : -

_ Form 3074 9/30
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16. Borrower’s Copy. Borrower shail be glven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest. in Borsower. If all-or any-part of the Properiy or any
Interest in 1t is sold or transferred.{or If a beneficlal interest in Borrower Is sold or transferred and Borrawer Is nota
natural person) without Lender's prior written consent, Lender may, st its option, require immediate payment in fuli of
all sums sectired by this Security Instrument. However, this option shall not be ‘exercised by Lender If exerclse is
prohibited by federaf law as of the date of this Securily Instrument. - _

I Lender exercises this option, Lender shell give Borrower notice of acceleration. The notice shall provide & perlod
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured
by thls Security Instrument. 1f Borrower fails to pay these sums prior to the explration of this period, Lender may invoke
any remedies permitted by this Security Instrument withou! further notice or demand on Borrower. ‘

18. Borrower's Right to Reinstate, If Borrower meets certain condltions, Borrower shall have the right lo have
enforcement of this Security Instrumen! discontinuedat any time prior to the easlier of: (a) 5 days (or such other period
as applicable law may specify for reinstaternent) before sale of the Property pursugnt to any power of sale conteined-in
this Seeurity Instrument; or (b) entry of 8 judgment enforcing this Securlty Instrument. Those conditions are {hat
Borrower: {8) psvs Lender all sums which then would be due under this Security Instrument and the Note as If no
acceleration hea oczurred: (b) cures:any default of any other covenants or agreements; (e} pays all expenses incurred in
enforcing this Setr iiv Instrument, including, but not imited to, reasoneble attorneys’ fees; and (d) lakes such action as
Lender may reason:al require to sssure that the lien of this Securily Instrument, Lender’s rights in the Property and
Borrower's obligation 0 pay the sums secured by this Security Instrumen(shai! continue unchanged. Upon reinstatement
by Borrower, this Security iniirument and the obligationssecured hereby shall remain fully effectiveas i no acceleration
hed occurred, However, this righ* to relnstate shafl not épply In the case of scceleration under paragraph 17.

19, Sale of Note; Changa cf Y.oan Servicer. The Nole or a partlat interest in the Note (together with this Securlly
Instrurnent) may be sold one o' more times withou! prior notice 1o Borrower. A sale may result in & change in {he enlity
(known as the "Loan Servicer™) that collezis monthly paymenls due under the Nofe and this Security lnstrument. There
also may be one or more changes of the Loen Servicer unrelated to a sale of the'Note. If there Is a change of the Loan
Servicer, Borrower wlil be given written nitlce of the chenge In accordance with peragraph 14 sbove and applicabfe low.
The notice will state the name and address of the new Loan Servicer and the eddress to which payments should be made.
The notice will also contain any other informutice cesjuired by applicable law.

20. Hazardous Substances. Borrower shali-nol cause or permit the presence, use, disposal, storage, or. refease of
any Hazardous Substasices on or;1n the Property. Bor ower.shall no1 do, nor allow anyone else to do, anythingai lecting
the Property that Is in violation of any Environmental L w. The preceding two seniences shall not apply to the presence,
use, or storage on the Property of small quantitles ol Huzerdous Substances that are generslly recognized to be
appropriate 1o normal residentinl uses and to melntenanceof e “roperty.

Borrower shall promptly give Lender written notice of any ivcstigation, cleim, demand, iawsuit or-other action by
any governmental or regulatory egency or private party involving the Property and any Hazardous. Substance or
Environmenta! Law of which Borrower has actual knowledge. If Borrov/ec learns, or Is notifled by any governmental or
regulatory authority, thal any removel or ofher remediation of any Hezirgous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in acuordarice with Environmental Law,

As used in this paregraph 20, "Hazardous Substances” are those substances rlatined a5 toxic or hazardous substances
by Environmenta! Law and the following substances: gasoline, kerosene, other flavinalle of toxic pelroleum products,
toxic pesticides and herbicides, volatile solvents, matériels containing ssbestos o jcimaldehyde, and radioactive
materials. As used in this paragraph 20, *“Environmental Lew” means federal laws and laws of the jurisdiction where the
Property is located that relate to heslth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and-Lender further covenantand agree as ol ows

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to sceuiecation following
Borrower's breach of sny covenant or agreement in this Security Instrument {but not p:ics to scceleration
under paragraph 17 ualess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
actlon required to cure the default; (c) a date, not less than 36 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure 1o cure the default on or before the date
specified In the notlce may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicini proceeding and sale of the Property, The notice shall further inform Borrower of the right to
reinstate afler acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrowzr 10 acceleration and forectosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of afl sums secured
by this Security Instrument without further demand and may fereclose this Security Instrument by judiclal
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedles provided in this
paragraph 21, inciuding, but not Jimited to, reasonable attorneys’ fees and costs of titleevidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrumentwithout charge to Borrower. Borrower shail pay any recordation costs, _

23. Waiver of Homestead, Borrower waives all right of homestesd axemption in the Property.
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24. Riders o tp’s Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instraraent, the covenants and agreemenits of each such rider shall be incorporated into end.shall
amend and supplement the soy-aents and agreements of this Securlty Instrument as if the rider(s) were a part of this
Security Instrument, [Check ajip!icoble box{es)] _
Adjustable Rate Rider Condominium Rider 1-4 Family.Rider = .
Pianned Unit Developmenl Rider Biweekly Payment Ridler
=1 pate Improvement Rider Second Home Rider
[ Other(s) [speclfy)

Graduated Psyment Rider
Balioon Rider -
V.A. Rider

BY SIGNING BELOW, Bdfrower- accepts and agtees to the terms and covenants contained fn tis Securlty
Tnstrumen! and In any ridler(s) executed by Borrower and reeird i with it. g
Witnesses: S ‘

|3 { , oy
SUNN \ &uww/w/ {Seal)
HARSHA 3. KRINSKY U '

-Borrower

' (Saal)

_~Borrower

(Seal) (Seal) -
*Borrower *Borcower

STATE OF lLLINOjS; Cocte County ss:
| . , 8 Notary Public In and lor soid county and stats do hereby.
certify that Prive B

, , . , personally known 1o me to te the same, person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day In person, and acknowledged ihit
he = signed and delivered the sald Instrumentas
therein set forih. -

free and: voluntary act, for the uses and purposes
Given under my hen

d end officiatseal, this ﬁc Wt el o [77e
My Commission Expires: - .

OEGOYTZE

‘ Natary Publle —
| ThisIngtrgmeniwasptapnrﬁl,by':.Llnua L'~ BROMER, -VERNON HILLS, IL 60061 N
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UNDFFICIAL CCPY |

PARCEL 1: UNIT 3126 IN BUILDING NUMBER T, IH PHEASANT CREEK CGNBOMINIUM M.
3, AS DELINEATED ON A SURVEY OF PART OF THE FOLLOWING DESCRIBED REAL ESTAIE:
LOTS “A’ #ND ‘B' IN WHITE PLAINS UNIT 7 BEING A SUBDIVISION [N SECTION B,
TOWNSHIP 42NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MEHIDIAH AND ALSO THE
2 ACRES CONVEYED T0 FREDERICK WALTER BY WARRANTY DEED RECORDED DECEMBER 4,
1849 AS DOCUMENT 24234 BEING THE EAST 20 RODS OF THE NORTH 16 RODS OF THE WEST
1/2 OF THE NORTHEAST 1/4 OF SAID SECTION 8 AND ALSO THE ONE ACRE CONVEYED TO
THE CHURCH BY WARRANTYOEED RECORDED APRIL 30, 1851 AS DOCUMENT 29581, ALL
TAKEN AS A TRACT (EXCEPTING FROM SAID TRACT THE NORTH 520.0 FEET OF THE HEST
762.0 FEET AND ALSO EXCEPTING THAT PART EAST OF THE WEST 742.0 FEET OF SAID
TRACT AND NORTH OF A LINE 246,75 FEET SOUTH OF AND PARALLEL WITH THE NORTH
LINE OF THE MORTHEAST 1/4 OF SAID SECTION 8), ALL IN COOK COUNTY, ILLINDIS;
WHICH SURVEY IS ATTACHED AS EXHIBIT '8‘ 70 THE DECLARATION OF CONDONINTUM
RECORDED A DOCUMENT 23059365, AS AMENDED FROM TIME 10 TIME, TOGETHER WITH 17S
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS. PARCEL 2: EASEMENTS
JTRURTENANT T0 AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH N PHEASANT CREEX.
ASSUF ATION DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS DATED MARCH
4, 1976,) AND RECORDED MARCH 8, 1974 AS DOCUMENT 22648309, AS AMENDED FROM TIME
10 TIXE “AND AS CREATED BY DEED FROM CHICAGO TITLE AND TRUST CONPANY, A
CORPORATIUN ]LLINOIS AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 2,
1977 AND KNUWH A3 TRUST NUMBER 1068750 TO LOUIS ALTMAN AND ELEANOR H. ALTHAN
DATED. JUNE 22, 4877 AND RECORDED JULY 19. 1977 AS DOCUMENT 24017701, FOR
INGRESS AND EGRLSS.
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LENDER'S & 59-58-51979

CONDOMINIUM RIDER

THIS CONDOMINIUMRIDER ismade this = 411 day of COMARCH 1992
and is Incorporated into and'shall bé deemed to emend and supplement the Mortgage, Deed of Trust or -
Security Deed {the "Security Instrument®) of the seme date given by the undersigned (the *Borrower") to
secure Borrower's Note to ,

SEARS WORTGAGE CORPOBATION, AN QHID CORPORAT] ON

| e . (the “Lender")
of the same dete and covering the Property described in the Security Instrumentand located at:
3124 A\TFLOPE SPRINGS ROAD., NORTHBROOK, ILLINOTS 50062

{Property Address] . . . ‘
The Property incres a unit in, together with an undivided inferest in the common elements of, &
q condominturn projest kiown as:
PHEASANT CRECK
g [Name of Condominium Project] :
(1he "Condominium Projeci"}. Y:'the owners association or other entity which acts for the Condominium
Project (the "Owners Associstion”; holds title to property for -the benefit or use of ils members or’
shareholders, the Property also tacluues Borrower’s inlerest in the Qwners Association and the uses,

proceeds and benefils of Borrawer’s inierost. _ |
; CONDOMINIUM COVENAN1S. In addition lo the covensnls and agreements made in the
o Security Instrument, Borrower and Lende: 12 ther covenant and agree 2 follows:

A. Condominium Obtigations. Borrower-chall perform all of Borrower’s obll%atlons under the
Condamiitium Project’s Constituent Documents The "Constituen{ Documents™ are the: i} Declaration or

any other documnent which creates the Condorniniurn Project; (il) by-laws; (11§} code of regulations; and

{iv} other equivaient documents. Borrower shall piozaptly pay, when due, all dues and assessments

imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoliziion maintains, with a generally accepted
insurance casrier, a "master* or "blanket" policy on the Concominium Project which Is salisfactory to
Lender and which provides insurance coverage in the amounts, for-ie periods, and against the hozards .
Lender requires, including fire and hazards included within the term “exterded coverage,” then: .

(1) Lender waives the provision in Uniform Covensnt 2 for-the monthly payment to Lender
of the yearly premnium insiaiiments for hazard insurance on the Property, aud _

(1) Borrower’s obligation under Uniform Covenanl 5 1o malutsi: hazard Insurance coverage
on the Property is deerned satisfied fo the extent that the required coverage is provided by the Owners
Associstion policy. . .

Borrower shall give Lender prompt notice of any lapse Ir required hazard insurance coverage.

In the event of a distribution of hezard insursnce proceeds in lieu of restoration L ripair followlng a
loss 1o the Property, whether to the unit or 1o common elements, sny proceeds paysble (o 59rrower e
hereby essigned and shall be paid to Lender for spplitation to the surns secured by the Securliy Instrument,
with any excess paid to Borrower. ‘

C. Public Liability Insurance. Borrower shall lake such actions as may be reasonable to insure that
the Gwners Assoclation mainisins a public Hability insurance policy acceptable in form, amount, and
extent of coversge to Lender.

D. Condemnation. The proceeds of any awerd or claim for damages, direct or consequential,
paysble 1o Borrower in connection with eny condemnation or other iaking of all or any pari of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be pald 1o Lender. Such proceeds shall be appiled by Lender 10 the sums
secured by the Security Instrumen! as provided in Ualform Covenant 10.

MULTISTATE CONDOMIUM RIDER-Single family- Fansle Mae/Fraddis Mac UIFORM NSTRUMENT Form 3140 9/90
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E. Lender’s Prior Censent, Borrower shali not, except after notice to Lender and with Lender's
prior written consent, elther partition ar subdivide the Proper ty or consent to:

(i) _the: abandonmem or termination of the Condominium Project, except for abandonment
or termination required by.law in the case of substantial destruction by fire or other casuauy or in the case
of a t8king by condemnation or eminent domein;” -

{li) any arendment to any provision of the Constituent Documents If the prov lslon ts for the
express benefit of Lender; :

(Hli) termination of professional management and assumption of seli-management of the
Owners Assoclation; or

(iv) .any action which would have the effect of rendering the public liabillty insurance
coverage maintatned by the Owners Associdtion unaccepteble to Lender,

F. komedies, If Borrower does not pay condominium dues and assessments when due, then Lender

. may pay them. Any amounts disbursed by-Lender under this peragraph F shall become additional debt of
Borrower cecared by. the Securlty Insiruiment. Uniess Borrower and Lender agree to other terms. of
g payment, Whcss smounts shall bear inlerest from the date of disbursement at the Note rate and shall be
payable, Witk Interst, upon notice from Lender to Borrower requesting paymenl

BY SIGNING BELO'N Borrower accepts and agrees {o the terms nnd provlslons conmined in thls
CondOminluleder ;

(Seal)
u “Borrower
(Seat)
-Borrower
(Saat)
“Borrower
(sl
-Borrowor

zum O J{AMML W j
VAR 3. KRINSKY ‘

" @R-emon ';xmdnnm o hwzez Form 3140 8/80°
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