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MORTGAGE

92 THIS MORTGAGE ("S
19.. Thc mr. rtmgor ls ........

. “Bnn‘owcr") Thls Secumy lnstrumem IS BIVER 1O Lliiisisinninsreeris eemvenis
weeny Which is orgamzpd and emstmg

! ..}. This debt is cvndenced by Borrower nole
dated the same date as this br-ur y !ristrument ¢ Note™), whxch provzdcs for monthly payments, with the ‘full. dcbt, if not .
paid carlier, due and payable or.. e R & UGN IR PER PRSI «..... This Security Instrument
secures-fo Lender: (a) the rcpa"' ‘.cnt of the debt evrdenced by the Note, with intérest, and all’ renewals, extensions; cand ...
modifications; (b) the payment of all. Ziher sums, with interest, advanced under paragreph 7 to protect the security of this L
Secyrity Instrument; and {c)y the perfoisiice of Borrower’s’ covenanls and-agreements inder this Security, ] Instrumcnt and

!he Note E-or thts pUrpase Borrowcr dees hruby mongagc. gnml and convey to Lend 1 the fﬁllowmg described- propeny -
0 5 & SETTRE TSP eeereeereeensas peiesneesesuerassesisassersrissins County. Illmms

IﬂIhS&B\ISDﬂHADDI]IKN’IUGATAm‘A, MASMVISI(NCE"PAMOFIOI‘ZINK.WS
SIEDIUISICI\TNZHEMRE{PAKB(I'E}{EWM'SIIMMDOB IHE WEST.1/2 OF THE SCUIHEAST:1/4
OF SECTION 23, TOWRNSHIP. 36 NORIH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN ACOORDING .
mmmw&mmmmmm REII[S]IER!EDJN']}!EG!?IIICE(E"EEREZISIRARQF
.‘mmman(mmx, HHI‘DISG\']EIEMHE! %Asmmzam :

1226msr.167msmm o soUTH HYLAND-

w‘mch hastheaddr&sol‘ ........ R R SR e trerivenenneeeneanns R voorirr ot brrrrin s ey
. S AU . . Stragl . [City) . )
' llhnms 60438 ............ ,..'..,,.;;l..'.......'-("Property Address™) ¥ : . :
. {2p Coﬂel .

oo TOGETHER WITH all lhe 1mprovemenls now ‘or hereafter erectéd on- the property, and all easemcnts. nghts.
nppuncnances. Tents, oyalncs. mineral, oil and gas righis and profits, . water rights and stock and: all. fixturés. now-or
hereafter apart of the' prnpcrly All replacemenis and additians.shajl aisc be covered by this Security Instrument. All of the
t‘orcgmng is reﬁ:rred ta in thns'Sccu rity Instrument as'the “Property.”

RORROWER COVENAhTS that Borrower is lawfully seised of the estate hercby. convcyed and has the ﬂght to
morigage,-grant and’ convcy the Prapériy and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants ang: wtll defend goneraliy the mle m the Propc:rly against all- claims and dcmands. subjcct to any
cncumbrances ofrecord .

. THIS SECI:R;T y ‘ISTRUME\T cornbmes umi‘orm cuvermnls for nmmna} usc and.non- um!'orm covcnants wnh
!umlc& varrsst!Ons by Junsdlcuon 0. consmule a umform secumy mstrumem covering real pr0peny .
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1l Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumtent,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance tferminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Iuspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shal! give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemiation, are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied Io the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shalil be reduced by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided bv (b) the fuir market value of the Property immediately before the taking. Any balance shall be

paid to Borrower, : .
If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnar offers to

make an award or settle a clpim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is

given, Lender i 2uthorized to collect and apply the procecds, at its option, cither to restoration or repair of the Property or
10 the sums szcurrd by this Security Instrument, whether or not then due. ‘

Unless Lerder and Borrower otherwise agree in writing, &ny application of proceeds to principud shall not extend or
postpone the due driie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrow=: *int Released; Forbearance By Lender Not a Waiver. Exlension of the time for payment or
modification of amoriizsdon of the sums secuted by this Security Instrument granted by Lender to zny successor in
inlerest of Borrower shal’ ¢t operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requiver o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily ~imrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrrwser’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tho=xercise of any right or remedy. .

11. Successors and Assigns Br.u~d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Lenefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agroements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute-the Note. (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is nat personally obligated fo pay
the sumns secured by this Security. Instrument; ap4 () agrees that Lender and ary other Borrower may agree to extend,
modify, forhear or make any accommodations wit¥ rigard to the terms of this Security Instrument or the Note without
that Borre<er's consent. ) ‘ ]

. 12. Loan Charges. I the loan secured by this Sscuvity Instrument is subject to a faw which sets maximum loan
charges, and that law is finally interpreted so that the intercst or other foan charges collecied or to be collected in
connection with the toan exceed- the permitted limits, then: (@) any $uch loan charge shal) be reduced by the amount
necessary to reduce ihe charge to the permitted limit; and (b).=a; sums already coliccied from Borrower which exceeded

+ Borrower. Lender may chhore to make this refund by reducing the principal:owed

permitied limits will be refunded 'ic ‘ _
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note. L
13, Leyisiation Affecting Lender's Rights. I enactment or supiration of applicable laws ‘has the effect of
rendering any provision of the Note or this Security Instrument unenforceable sccording to its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Securi(y Injtrument and may invoke any remedics
permitted by paragraph 19. 1f Lender exercises this option, Lender shall take 12 s.eps specified in the second paragraph of
paragraph 17.” U o _ o

14. Notices. Any notice to Borrower provided for in this Security Instruiseriskall be given by delivering it or by
mailing it by first-class mail unfess applicable law requires vse of another methoa. Tne potice shall be directed 1o the
Property Address or any other address Borrower designales by notice to Lender. Any hotine to Lender shal] be given by
first class mail to Lender's address $tated herein or any other address Lender designates by natice to Borrower. Any naotice
provided for in this Security Instriment shall be deemed to have been given to Borrower or Lend when given as provided

_inthisparagraph. | oo ‘ )

15. Governing Law; Scvernbility. This Security Instrument shall be governed by fedeiai 1w and the law of the
jurisdiction in whichi the Property is located. In the event that any provision or clause of this Secirizy Instriament or the
Note conflicts with applicable law; such conflict shall not affect other provisions of this Securily Instorinaat or the Note
which éan be given effect withoul the conflicting provision. To this end the provisions of this Security Jasirument and 1he

Note are declaréd to beseverable. ' C '
16. Borrower’s Copy.  Borrower shall be given dne conformed copy of the Note and of this Security Instrument.
. 17. Transfer of the Property o¢ a Beneficin) Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficiol interest in Borrower is sold of transferred and Borrower is not a nalural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment'in full of #11'sums
secured: by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federsal iaw as of the'date of this Sécurity Instrument; -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide d period

of nigt less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by: this Security Instrument without further notice or demand on Borrower. . L
. 18. Borrower’s Right to-Reinstate. - 1FBorrower meets certain conditions; Borrower shall havethe right to have
enfarcement of this Sécurity lostrimeni discontinued at any time prior to the eurlicr of: {a) 5-days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property puisuant to any power of sale contained in this
Security Lnstrument; or (b) entry-of o judgment enforcing this Security-Instrument. Those conditions are that Borrower:
(a)-pays Lenderall sums which then would be due-under this Security Instrument and the Note had no aceeleration
.occuried; (b) cures any defauli- of any other'covendnls or agreements; (c) pays all expenses incurred in-enforcing this
Security Instrument; including, bit not limited to, reasonable attarneys’ fees; and (d) tnkes such actioi as Lentder may
reasonably require to: assure that' the lien of this Sécurity Instrument, Lender's rights in the Property and Borrower’s
. obligation. 10- pay ‘the shnis secured by this Security Instrument shall continue unchanged. Upon reinsiaiement by
Borrower, thisSecurity Instrument and the obligations secured liercby shall remain Tully effectiveas if o dcceleration had
eccurred. Howgver, this right o reinstate shalf not apply in the cuse of acceleration under paragraphs 13 orl7.
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