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RETURN TQ: UNITED SAVINGS AS5N OF TEXAS FSB LOAM MUMBER: 6507925

5225 OLD ORCHARD RD., SUITE 11
SKOKIE, IL 60077
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~ 2 THIS MORTGAGE {"Secunty lostrament” s given on FEBRUARY 17, 1992  The Mungagor is

PATRICK A, DWYEX, JR., AR BACHELOR

o
o C'Borrower”), This Security Instryment is given
-~ UNITED SAVINGS ASSN OF TEXZS FSB
C P
it
.
L
wlichos organed aod exrsumg ander the lews ol THE UNUTED STATES cand whyse

addresy s 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON, X 77027
(endier”). Burrower awes Lender e princtpal sum of

SIXTY THREE THOUSAND SEVEN HUNDRED FIFTY ANG O0/100

Dudlars (US.S 6£3750.00 ).

This debr s evidenced by Borrower's aote dated the same date as this Security insiramees (" Note™), which provides for monthly
payments, with the Tull debt o not pad carlive, due and pavable on MARCH 01, 1027 This Securiy
Instrumeist seeures o Lender: Gy the repayment of e debl esidenced by the Note, with stiere @and ali renewals, extensions atid
tioddtications; () the payment of wll other spms, witlonterest, advaneed under paragraph 6 o protestthe security of this Security
[astrument; and () the performance of Barrower's covenants and agreements under this Seeurite Tnvarument and the Note. For
this. purpose, Borrower does herehy mortgage, grant and convey o Lender the Jollowing desenib&ge property located in
COO0K County, Dl

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

TAX I.D. # 0B-22-203-069
which has the whlress of 1767 WEST ALGONQUIN ROAD, #1E, MT PROSPECT

inois 60056 (Zip Codef"Property Address™):

Puge oty FHA Hlinoby Murtgapg 391
@, -4R(tL) 1o MR ORTGAGE FORMS (10029 3700 (500,521 7951 Iv.‘l...,;\‘,)’ A
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PARCEL 1: UNIT 1767-~1B, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CINNAMON COVE
CONDOMINIUM AS DELXNEATED AND DEFINED IN THE RESTATED AND
AMENDED . DECLARATIONS RECORDED AS DOCUMENT NUMBERS 91-424352
AND 91-518494, AND FORMERLY KNOWN AS IVY GREEN CONDOMINIUM
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 25458291, AND AS AMENDED FROM TIME TO TIME,
IN IOT 1 (EXCEPT THE NORTH 462.80 FEET OF THE SOUTH 736.42
FEET THEREOF) IN ALGONQUIN-DEMPSTER SUBDIVISION, A
SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF THE SOUTHEAST
1/4 OF OF SECTION 15 AND PART OF THE NCRTHEAST 1/4,0F THE
NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 11,
EASL DF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINUIS.

PARCEL i : EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1, FOR INGRESS AND EGRESS AS CONTAINED IN
DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NUMBER
25498290 ANL A5 AMENDED FROM TIME TO TIME.
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4, Five, Fload and Other Hazard tnsurance,  Borower shall msure all mnprovements on the Propenty, whether now in
existenice ur subsequently erected, agunst any hazads, casualtios, ad contmpencies, mchibog L, for swhich Lender seguises
sosagance, This isunace shadl be mgistained we the amnounts s o e periods it Lender regoires, Boraswer shatl also insure
o all inprovenients on the Property, whether now i exastence or subsegueitly erected, agannst less by Hoods 1o the extent requnrsl

by the Seeretary, All insuranee shiall be carned with companes approved by Lender, The insuranze polivies and any renewals
shadl be held by Lender and shill include loss puvable clauses in favor of, and i a form aceepiable o, Lender.

ln the event of loss, Borrower shall give Lender innediate notice by mail, Leader may make prool of Joss if not made
prompily by Borrower, Euch insurance company concerned is hereby authorized and directed 1o make payment for such loss
directly o Lender, instead of w Borrower and 1o Lender joimty. Al o any part of the insurance proceeds iy be applied by
Lender, a its option, either (2) o the reduction of the indebtedness under the Note and this Securily Insuument, first o uny
detinguent amounts applicd in the order in paragraph 3, and then o prepayment of principal, or tb) to the restoration or repar of
the dumaged Property. Any application of the procecds w the principad stiall not extend or postpome the due date of the monthily
payments which g eeferred b paragraph 2, or change the amount of such payiments, Any cxeess isarance proceads over an
ot requized 1o e all oatstanding mdebtedness under the Note and this Security Tastrument shall be pad o the entity lepally

entitied thereto,

I the event ol foreciosuie of s Secunty instrument or other (ranster of e o e Praperty that extinguishes the
mdebtedness, all right, utle and ziterest ol Borrower e and o nsarnee pobces o lorge shall piss o the purchiser,

5. Ocenpancy, Preservation, Maistenance und Protection of the Property; Borrower's Loan Application; Leascholds,

B Burrower shall ocvupy, eslablish, und us i Propenty as Borrower’s principal residence within sixty days alter the execution of
this Seeurity Instrument and shall continue w gecupy the Property as Borrower's principal residence for at least one year afier the
dae ol uccupatiey, unless the Seeretary dewensaes this requirement wifl cause undue hardsiup for Borrower, or unless
svenuating circumstances enist which are beyvesd-Borrower’s conrol. Borrower shall noufly Lenders wl any extenuating
crreumstinees. Barrower shall not comimit waste or deairdy. damage or substantially change the Property or allow the Property o
Jeteriorate, reasonable wear and tear excepled. Lender sy ety the Property 1 the Property 15 vacant or shandoned or the loan
s delanb, Lender may ke reasonable acuon W protectaad preserse such vacint o abandoned Property. Bareower shall also
D ddetault o Bonower, dunng e doan sppheaton proves(esee natenadly bise or msccurate iforsition o slatciments o
fender (o tailed o provide Lender wihany matend mionmahon)apCennection with the Joan evidenced by the Note, mchuding,
but not linited 10, representations concerning Borrawer's occupaney ot e Property as o principal residesce. 11 this Secanty
[strutrient 1s on o feasehold, Borrower shall comply with the provisions e the dease, I Borrower acgres Jee mile o the
Property, the leasehold and fe2 utle shatl not be merged unless Lender agrees o P Taerger inwiiting,

6. Charges 10 Burrower and Protection of Lender’s Rights in the Property  Rorrower shall pay all governmenial or
manivipal clidrges, fnes and aupositions tat are not incheded e paragraph 20 Borrdwa shall pay these obligabons on tme
direety W the entity which is owed the payiment, It failure wo pay would adversely affect Lensler™s interest in the Property, upen .
Lender’s reqquest Borrower shall promptly furnish e Lender receipts evidencing these payvimenis

o -

W Borrower fails 1 make these payments or the payments required by paragraph 2, or GQils wrpedean any other covenans)® |
and agreements conttned i tis Security Instrument, or tere s o legal proceeding that may significantyattect Lender's rights inz
the Property fsuch as o proceeding m bankruptey, tor condemaation or 1o enforee laws or regotatons), et tender may do and”
pay whilever 13 neeessary 1o proteet e vatue of te Propenty and Lender's rights i the Praperty, including: payment of taxes, £
Dazard msurmee and other dems menvoned i paraeraph 2.

Any amounts dishursed by Lender ander this paragraph shabl become i additiona] debt of Borrower and be secared by this
Seeurity tnstrument, These amounts shall bear interest from the date of dishursement, at the Note rite, and at the option of Lerder,
shafl be immediately due and payable,

; 7. Condemnation. The proceeds of any award or chim for dwnages, direet or consequential, in connection with any
condemmgtion or other tking ol any part ol the Property, or (or conveyunce in place of condemnation, are hereby assigied and
shadl e patd © Lender o the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Iostrumnent. Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Seeunty Instrument,
first e any delinguent amounts applied in tie order provided tn paragraph 2, and tei s prepaytent of prncipal. Any application
of the proceeds o the principal shali not extend ur postpone the due date ef the monthly payments, which are referred 1o in
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32, Suveessors and Assigns Bounds Jointand Several Liability; Co-Nigners, The  covenants and aerecimients o Uns
seeurity Insteument shall bind and benefic e suceessors and assigns of Lender and Borrower, subject (o the provisions of
pursgraph 9.b. Burrower's covenants amd agreements shall be joimt and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (ay 35 co-signing this Secunty Instrament only 1© morlgage, grant and convey tal
Borrower™s iterest in the Property ander the teems of this Secarity Instrument; (b} is nod personally obligaied 1 pay e sums
seeured by this Security Iistuments and vy agrees tial Leader and any other Borrower may agree o extend, maodily, forbeas ar
neike any accommadations with regasd 1w e tertns of iy Seeanty Jastrement or the Note without that Borrower”s cotsent.

LY Notiees. Any notice w Borrower provided for i this Security Instrument shall be given by delivering it or by mailing it
b Hirst class mail undess applicable Tiw requires use ol another method, The notice shall be directed o the Praperty Address or
any uther address Borrower desigiates by notice 1o Lender, Any notice to Lender sliall he given by frst class mail w Lender's
ackdress stated herean or any wddress Lender designates by notce e Bormower, Any seuce provided for m this Seearity Tnstoment
shafl be decined o have bevn given oy Borrower ar Letder when piven as privaded in this paragraph,

14, Governing Lww; Severability. This Sceunly Instrwnent shafl be governed by federad law and the lav of the
Jueisdiction in which ahp-roperty 15 located. In the event thi any provision or clause of this Sceurity Instrusnent or the Nojwe
contlicts with applicableaySsuch conthict shiad] not aftect ather provisions ol tis Sceurity Instrument or the Note whick can be
wiven clfect without the Condiesng proavisios, To this cad the provisions of tis Security Instrument and the Note are declared o

be severible,
L5, Barrowver's Copy, Borrower shitbhe given one confonmed copy of this Secunty listruiment,

16, Assigement of Rents, Horrower aneeadidimially sosgeas and tasfers 1o Lender 01 the rents and revenues al she
Pronerty. Borrower aathonzes Lender or Pendeels beents o codlect the renls amd sevennes ad hereby directs cach tenant ol the
Property 1o pay the reas o Lender oe Lender's weeeia-Howevet, prior o Londer's noetce o Bomower of Borrower's bieack 4l
any covenant or agreement i the Secanty Instrament, Bagower shall collect and recerve all remis and eevenues of the Property as
trusice (o7 the benelit of Lender and Borrower, Thas assiginentaf rents constitutes an ahsolute assigiment und not an assigniment
for additional sceurity enly.

I Lender gives notice of breach o Borrower: vy all rems rectival by Borrower shall he held by Borrower ay trustee Tor
benelit ol Lender only, to be apphiad o the sums secured by the Sceuduy/ipstrutaent; (hy Lender shall be entitled w colleet and
receive all of the vents of the Propenty; and () cacli enant of the Property saali pay alf rents Sue d unpaid 1o Lender or Lender's
ageid on Lender's written demiand o the tenant,

Borrower has not executed any prior assignment of the cents and has not and Gl nol perform asy act tat would prevent
Lender frome exercising its sightls umder this parograph 16

Lender shall not be required o enter upon, Gike control af or tinmein e Property belordor afler piving notice of breach o
Horrower, However, Lender or a udwiliy appomied receiver may do sooaany thine there i brdach, Any appaication ol rents
shiall not eure or waive any derauit or wvadidie any other nght or remedy of Lender, This assigniicnialaents of e Property
shall terminate when the debt secured by the Seenrity Instrument s paid in fult,

NON-UNIFORM COVENANTS. Burrower and Lender turther covenant and agree as tollows:
17, Foreclosure Procedure. IF Letder requires immediate payment in full under parageaph 9, Lender may foreclose
this Necurity lastrument by judicial proceeding. Lender shall be entitled (o colieet all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not imited to, reasonable attorneys” fees and costs of title evidence,

8. Release, Upon payuient al all sums secured by this Seeurity [nstrument, Lender shiall release this Seearity [nstrument
without chiarge to Borrower. Borrower shiall pay any recordation costs.,

19 Waiver of Homesteah, Borrawer wanves all right of homestead exemption in the Property.
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" LOAN #: 6507925

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ix made this 17TH
FEBRUARY 1992 . und is weorporated imo and shalt be desmed w amessd and

supplement the Morigage, Beed of Trust or Seeurity Deed C"Security Instrunent™y of the same date given by the
afersigned (MBorrower™p o sevure Borrewer's Note o
UNITED SAVINGS ASSN OF TEXARS FSH

tLender”) ur thehane dite and coveng the Property descnbed un the Security Instrunent and Tocided al:
1767 WEST ALGONQUIN ROAD, #1B, MT PROSPEC

[Propeny Addiess]
The Property Address inclides o unil m, opetier withe an windivided mierest az the common clements ol o
cOndominium Project Kngwit us;

CINMAMON COVE CONDOMINIUM

xame ol Condommium Projecy]
"Condomiem Progect™y, I the owoerswGraciation or other entity which acts Tor the Condominium Project
("Owners Association™y helds tde 1o properaedod the benefit or use ot its members or shareholders, the Propeny
abso includes Borrower™s mierest w the Owners: Assectation and the uses, proceeds and bencfits of Borruwer's
interest,

CONDOMNINIUM COVENANTS, In addition 1o thecovenants and gureements made in the Security
Lnstrwment, Borrower and Leeder Tucther covenant and ageee as follows:

A So oy asthe Ooner s Avcaosaiion tannton . with s g e el cpted ivancme e career, g Tnasier”
or "blanket™ policy wsurm wlf propreety subgect e the Sandosimnun docgments, induding all
oty aaw easting o bereadler erected o the Propenty 2! such policy s sabshactory o
Lender and provedes surance coverage in the amaounts, tor the poiionds, and against the hazards
Lender requires, inclading fre and other hazards included wathin the eon "extended coverage,” and
loss iy (lood, 1o the exteny required by the Secretary, then: (i Lender waives tw provision
Paragraph 2 ol this Security tnstrument for the momhly payment w Lender 41 one-tweltth of the
yearly peemigm instillinents for hazard insurance on the Property, and (i) Bersawee's obligation
under Paragraph 4 of tis Security Instrament to mamtain hazard insurance coverageQpihie Property
13 deerned satished w the extenit that the reguired coverage s proveded by the Uwrnierl Association
policy. Borrawer shall give Lender prompt eotice of oy Tigee i required Bazand nsuranee Coverage
amd of any foss guecurnmy brom o hazard, b the event of 3 distribution o hazard msuranee proceds
ur liew o restorainm ar regrar lallowing o loss o the Property, whether w the condotminium ant or 1o
the comion clements, any procecds pavable o Boerower are fereby assigned amd shidl bepad o
Lender Tor appheanone o the sanes seouied I tdos Secunty [retrament, woih any eacess paod o e
entity fepally cnsdfed thereto.

Borrower promises to pay Borrower's allocated share of the comiman expenses or assessiments and
charges imposed by the Owners Association, as provided in the condaminium documenis.
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ADJUSTABLE RATE RIDER

THES ADJUSTABLE RATE RIDER 15 mude thiis i7TH day of
FEBRUARY .oo1992 L and s meorporated o and shall be deemed o omaend and
supplement the Mortgage, Deed ol Trust oF Secanity Deed ("Seeurity Instrunent™y ol the saine dale given by the
undersigned ("Borrower”) o sevire Borrower's Note ("Nowe”y
UNITED SAVINGS ASSN OF TEXAS FSB

(the "Lender” o the sume dime and covering the property describied in the Sceurity Instrument and Jocated at
1767 HWEST ALGONQUIN ROAD, #1B, MT PROSPECT, IL 6005

fPropesty Address)

THE NOTIC CONFPAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ASS THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWERS INTEREST RATIE CAN CHANGE AT ANY ONECTINME
AND THE MAXIMUM RAVEZHE BORROWER MUST PAY,

ADDITIONAL COVENANTS, {0 additipacthe covenants and agreenserdts made in the Security Instrument,
Borrewer and Lender further covenant and agree as foliows:

5. INTEREST RATE AND MONTHLY PAYMENT CUANGES

(A) Change Date

e nderest rate may change un the st day ol JULY , 1993 anl on that day
of cach succeeding year, "Change Date” means cach dnte on whicls theanterest rate could change,

t13) The Index

Begimmmg wih the taest Chiange Ehate, the interest rte wall be ascd o Tndex. "Indea” imems the weekly
average yield on United Staes Treasury Secuntiesssdjusted o constant satordy ofone year, as made aviilable by
the Bederal Reserve Board, "Current Index™ means the most recent fndex Hgute aeailabie 30 days before the
Change Date. It the dndex (as detined abave) is no longer avaalable, Lender will vt as @ new Index any ngex
preseribed by the Seeretary Tas delised i Parasgraph 7il ., Lender sl give Borrower notide oflthe new fndex.

(C) Culeulation of Interest Rate Changes
Betore cach Change Date, Lender will calcutate a new interest rate by adding a margin of
TWO percenage poinlisy ( 2.050 )
W the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0,125 1. Subject to
the limits stated in Paragraph 500Dy of the Note, Uns rounded imount will be e new interest rie until the neat
Change Date,

(D} Limits un Interest Rate Changes

The inwerest rate will never imerease or decrease by mare than one pereentage pont (1.0%) o any single
Change Date. The interest rate will never be more than five percentage points (5.0% ) higher or lower than the initial
tnterest rate stated in Paragraph 2 of the Now,

Page 1 o2 FHA Multistate ARM Rider: {2003
@& -591 303 o YMP MORIGAGE FORMS - 3131203-6107 - 15001521723 sy [
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