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MORTGAGE

. The mortgagor is

THIS MORTGAGE ("Secudtydnstrument™) is given on February 13, 1992
PRAVIN T. PATEL and JRYSHREE PATEL, HIS WIFE

("Borrower™), This Security [nstrumenl is givealto
SUN MCPTGAGE CORPORATION

which is orgamized and existing under the laws of THE STATE OF ILLINOIS ,ind whum;
address is 1306 NORTH RCSELIE ROAD, SCHAUMBURG, ILLIMOIS 60195

CUender”). Borrower owes Lender the prineipad sum of

fifty thousand and nO/100wem————memmm s e e
Dollars (U.S. 8 50,000.00 ).

This debt is evidenced by Borrower's note daled the same date as this Securiy Instrument {"Note"), which provides For
monthly payments, with the full debt, if not paid carlier, due and payuble on Marcn 1, 2007

This Security lnstrument secures to Lender: (s} the repayment of the debl evidenced bydheNote, with interest, and all rencwals,
extensions and modifications of the Note; (b the payment of all other sums, with interest, advanced under paragraph 7 to
protect the securily of this Security Instrument; und (¢) the performance of Borrower's coveaants amd agrecments uader s

Sceurity Instrument snd the Note. For this purpose, Borrower does hereby mortgage, grant and Convey to Lender e followig
CCOOK County, Hiinuis:

deseribed property focated in

ATTACHED ADDENDUM FOR LEGAL DESCRIPTICR

PIN 08-24-402-074 VOL. 050

/'\
@rccl, Cuyl,

which has the addruss of 321 DOVER LANE DES PLAINES )
inois 60018 Property Address ) G
[llinol (Zin ol ("Property Address™) _Q
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payments may no longer be uim@&ﬁ lIc@ If Al Igge u@r@\QgM the amount and for the perivd

that Lender requires) provided by an insurer approved by Lender sgain becomes available and is obtained. Borrower shall pay
the premiums requirel to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or ils agen! may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any sward or claim for damages, direet or copsequentiz), 1 connecon with any
condemnation or other teking of any pant of the Property, or for conveyance in hieu of condemnation, are heteby assigned and
shall be paid to Lender,

In the event of & total taking of the Property, the proceeds shull be applicd Lo the sums secured by this Secunty Instrument,
whether or not then due, with nny excess puid 1o Borrower. In U event of a partind taking of the Property in which the fan
market value of the Property immediately before the taking is equal to or greater than the amoun! of he sums secured by the
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree i writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muluplied by the following fraction: (4] the totsl
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shail be paid to Borrower. In the event of 4 partial taking of the Property in which the fair
market value of tie-P.operty immediately before the taking is less than the amount of the sums secured imunediately before the
taking, unless Borrowver-and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums i=zored by this Secunty Instrument whether or not the sums are then Jue,

If the Property is siandeaed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the dite the notice is given,
Lender is authorized to collect and anply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrumeni, whether or not then due.

Unless Lender and Borrower ofliersine agree in writing, any application of proceads (o prncipal shall not extend or
postpone the due date of the monthly paymentsiclerred to i paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Nol g Waiver, Extenston of the tinme for payment or modification
of amortizalion of the sums secured by (his Security instrument granted by Lender o any successor i interest of Borrower shall
not operste to release the liability of the original Boirowvrd or Borrower's successors in inferest. Lender shall not be required to
commence proceedings against any successor in interes or refuse to extend time for psyment or otherwise modify amortization
of the sums secured by this Securily Instrument by reascn ol any demand made by the original Borrower or Borrower s
successors in inlerest, Any forbearance by Lender in exercisiiip sy right or remedy shadl not e a waiver of or precluds ihe
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liwoititys Co-signers, The vovenants and agreements of this
Secunty Instrument shall bimd and benefit the successors and assigns’ ol Lender and Borrower, subject (o the provisions of
puragraph 17. Borrower's covenants and agreements shall be joint andlseveral, Any Borrower who co-signs this Security
Instrument but does nol execute the Note: (1) is co-signing this Security Instiumertonly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Tnstrument; (07 xeont personally obligated (o pay the sims
secured by this Securily Instrument; and (¢} agrees that Lender and any other Borrower rmiay agree (o extend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw swhich sets maximunt loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be colietied in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount aecosoary W seduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted liinits witl be refunded to
Borrower, Lender may choose to make (his refund by reducing the principal owed under the Nofe'dr by making a direct
puyment to Borrower. I u refund reduces principal, the reduction will be treated as a partial prepayient without any
prepuyment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shell be given by fisst class mail to
Lender's address stated herein or upy other address Lender designates by notice to Borrower, Any notice provided for in this
Security Tnstrument shall be deemed (o have been given o Borrower or Lender when given as provided in this paragrapl,

15, Governing Law; Severubility. This Security Instrument shall be poverned by fedem) Jaw and the law of the
jurisdiction in which the Property is localed. [n the event that any provision or clause of this Secunty Instrumient or the Now
conflicts with applicable law, such conflict shall not slfect other provisions of this Security Instrument or the Note which cun be
given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note ure declared
to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty instrument.
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RECORD AND RETURN TO: ‘ENQJ_ -”M/U o
SUN MORTGAGE CORPORATION e vy .
1306 NORTH ROSELLE ROAD vt
b

SCHAUMBURG, ILLINOIS 60195

24, Riders to 1las Security Instrument. 1f one or more riders are exceuted by Borrower and recorded together with this
_] Security Instrument, the covenants and agreements of eacl such rider shall be incorporated o and shall amend and supplement
the covenants and agreesnen’s of this Security Instrument asif the nider{s} were a part of this Security Instrument.
{Check applicable box(es))
[} Adjuslable Ratz Rider |1 Condominium Rider (] 1-4 Fanuly Rider
[ Graduated Fayment Ride [ Planned Unit Development Rider L_] Biweekly Payment Rider
[__] Balloon Rider Rate Improvement Rider Secund Home Rider

LI V.A. Rider [ Other(s) [specily)

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with 1t

Wilnes%es- 3 iy LN
, bty 7 Jald
) ) /" Jerli (Seal)
: ‘/ \l I’ PATEL ‘Barrow et
e cﬁiuf / (évd.; // 7\( Socia! S&uritv-Nuniber
_, p el ¢ fud (Seal)
b v\ - V.
/ wian A /" JAYSHREE PATEL, HIS WIFE -Bormuwer
Social Security Number
(Seal) e (Seal)
<Borrower -Bormower

Social Security Number Social Secunly Number
<l County ss:
, i Notary Public i and for suid county and state do hereby certily

STATE OF ILLINQIS,
L, // o Ul Wi_.,<--5j~,.,,,.:‘J

that /
PRAVIN T. PATEL angd JAYSHREE PATEL, HIS WIFE

, personally known to me to be the same personis) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and scknowiedged that t hey
signed and delivered the said instrument as THEIR  free and volumtary act, for the uses und purposes therein set forth,
13th d.i) (:i February . . 1992

Gi\’t&ﬂ undCl’ m)" hﬂ.ﬂd Hnd‘ U’ﬂ‘ll—‘iul l-cui, 1];ih
2 i // - ;." Lrim cmama
e f - e S SR

My Commission Expires:
Notary Pubbe

i e Ta P NN .
P, b

is In: ent whs prepored hy:  KAREM LEARY oo

This Instrument was prepored hy é CFEICIAL ST AL -
@sﬁﬂmmwn Page 6 o ; ,\Kt{'s'h\ L. sy Form 3014 9780
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