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MORTGAGE

THIS MORTGAGE !S DATED FEBRUARY 19, 1992, between AYAN NAHRATARSA VAN V. WILLIAMS , AN
UNMARRIED MANM, whose acddress is 409 HYDE PARK, BELLWOOD, IL 60104 (referred to beilow as "Granlor”);
and FIRST SUBURBA. NATIONAL BANK, whose address Is 150 SO, FIFTH AVENUE, MAYWOOD, IL G0153-1388
(referred to below as "Cender").

GRANT OF MORTGAGE. For viluible conslderation, Grantor mortgages, varrants, and conveys to Lender
n and to the lollowing descnbaea e propertty, togother with alf casting o subscguentiy o T Y
cosumants, nahts of way, and appuilesuncas; ol waler, waler nghts, walercour 1274 .
pghte); and alf alber vt coyahes, arl SO teleting: 16 the raal profantly enclashineg catts 0o Pt e g e g s e, e
misters, locatod in COOK County /Srate of tlinois (the "Roeal Proporly™):

THE NORTH 1/2 OF LOT 19 (M BELLWOOD HIGHLAND, BEING A SUBDIVISION OF LOTS 1,2,3 AND 4
(EXCEPRPT THE WEST 16.4 FI:EYV 2F SAID LOT 4) IN STURM ESTATE SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILL'NOIS.

The Real Property or its address is commuoniv-icnown as 409 HYDE PARK, BELLWOOD, L 60104, e moon,

Lix identification numgar is 15-08-405-035.

L TITLE €0,

Grantsr presently assigns to Lender all of Grantor’s nght, uile,/ ane vaerest inoand 1o alt i
acddition, Grantor granis 1o Lender a Unitorm Copwmerany Code ey maaliard, b i s fare
DEFINITIONS, Tha following words shall have the tollowing meamnygs whessuned a e LY
have the mizanings attnbuted to such st the Dratorrn Conneranl Coai | A
tha United States of Amonci.

Grantar. The werd "Grantne” moeant INAN VO WILLIAMS  Tros Graror (G e o G 0 L0 -

Guarantor. Tho word "Guarantur ineang and oo e, fihout besctabon G0 anh o 2 e e o S e e e e e e
CORNECIon eath s Inds bt

Improvements. The word TImprovements” maeans and mciudes aadhiout |
structures, mobile homes allixed on the Real Property, facilibes, additions and ¢

indebledness, The word "Indebledness” means all poncipai and interest pay abie g bed
Lender to discharge obhgatons of Grantor or azpenses mouired by Lender 1o anloree o
mlerest on such amwunts as provided in this Morigage.

Lender. Tho word "Lender” means FIRST SUBURBAN HATICHAL BANK, 1 Srnoanit oo Thee Len e Yoo mRtTIAIG LT
tiongage.
Morigoge. Tho word "hlongagoe” nweans ths Mortgacge: b HI t R I N LRI RN PO R '

,Imtest proveaans relatimg to the Porsonal Peoparty and Ronts

- / Note. The word "Hule maiins 1o Pronusssty note of wredd agoeeieent dales Fere e, 1 1 oa i 1o ordginal principal amount ol
b / 555.000.00 from Grantar o Lanaer. togelber wath il i T !

pant

L LI L T TE EERTON STUA 4 BT SR SIS Vo Y LY SN BN Y SIS |

Subsblutons 1or the promissory Bote of agreemast. Thin mtorest e 1 PO e pagt '
‘) E 2,80 and a Inal eovrnnted pavment of 5 The matunryg <ate of thes Pl
Y
Personal Property. Hio words “Porsonal Fropenly” ridean all oouaprnent fatane IR R R Pacte Ct
by Grantae, anvel ey on berseaftee adbaedued g atlsned e e Tl Erapety Ueptbas g, [T I ! i i -t

4 . aoncd ol sottrtiehion:s Bor ooy ob S propeaty aand Woogetber eath bl oo enscd e feie o L gt
pretnimn} fronany sale o other disgpogtion ol th Progaty

. Real Preperty. Tha words "Real Property” inean the property, interes!s and

Related Documents. Tho words "Relaied Documents” mean ang
agieements, quaranios, secunty agieements, mortgages, deeds ©f 1,0,
herealter existing, excouled in connaection with the indebted:

Rents. Tho word "Ronts”™ moans ol presest and tulure o
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST Il THE RENTS AND PERSOHAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PEAFORIANCE OF ALL OBLIGATIONS OF GRAHTOR ULDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED OH THE FOLLOWIHG TEMRAS:

PAYMENT AND PERFCRMANCE. Excepl as othoneang provictiad e s Lonteganyo, Caanitor oy
as iy becoine duo, and Shall sinctly pedonn alb of Crantar's oblejatons ances B W0 e

POSSESSION AND MAINTENANCE OF THE PROPERTY. Crantet aepiosy: Tl Tarasd ™ pooaa e o0 i D oas 008t et Lt bae o v teae |62t
following provisions:

O R T ATl 3 PO IO PRt IO I H )

Possesslon and Use. Untf i delaatl, Grantar may reman i pos
Rents from the Progarty.

AL angh ol Y

Duty to Malntaln. Gramor shall mawniain 1he Proparty in lenantable condbon ans oot nrrtoam 3l
NECESSATY 10 preserve 15 value.

Hazardous Substances. The leimnm "hazardous «aste,” "harardons
Morigage, shall have the same msanansys as sl 1oihon the Congerehe
amended, 42 U.S.C. Seenon 9601, of seq. {("CERCLAY). the Supaitund
{"SARA"), the Hazardous Maiorals Transponalion Act, 49 U.S.C. Souls

Sucton 8301, el s¢q., of other applicable state or Federal faws, rules, or segulat: Ay
and warrants to Lender that: (a) Buring the period of Grantor's ownership of the Fropeit,
storage, treatment, disposal, release or threatened release of any hazardous waste or subsl:
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(o) Grantor hau N knowloadoae of, o reason 10 bulove That thute his Been, ceoept i
wiling, ) any use, generation, tanglaciin DEargz, freatrent, i cob releane 1
arny prHor owneds or occupants ob the Propaetty or (o) aryy aoiual ot threatenedt
matiers: and {¢) Except as prowiousty disclasod 1o and arknoedodagied by Lesactor i et
othor avthonzad iy OF tha Propoity shadi e, et ate, rnanubacture e oot
under, or aboul thé: Propsaty and (i) any syeh 2 Aty Lhiadl b esrirlate ot
requlabens and ordmarces, e luding wathout iroilahon i tesryat .
s agenis 19 enter upon thee Properly 19 rakae such inope: tLand tee e :
Property wath tHug scotion of this Motgage.  Any INSPELlons o tests madi Ly L
consttued 1o creale any responsioilly ar laoiity on tho pant of Lendoer 10 Granio:
contamed hetun e basod on Granlor's due: dikgenca i mvesticaling the Propaty for hacare
any huture clarns aganst Lendee lor indoemmty of contnbuton o e event Grantor boec
and  {b) agrees to mdemily and hotd harmless Londes agaunst any and alf clan
Lendor fmay directly or mdirectly sustaan o sufler resustimg o a bicach of tas i
genashion, manubaciure, storagqe, diposal, reloass of threntened releas occuraneg prot
whothor of notl the same was or shouid have been knawn 1o Grantor, The proveaans
ingemmty, shall survive the payment ot the Indebtedness and the satstaction and
atiecied by Lender's acguisition of any interastin the Propanty, whether by foreclonus or ooy,

Mulsance, Wasle, Grantor shall not causo, condue! or paanml @ny tusance nef o
Pioperty ar any porhon of the Propearty. Spocilicaily wathout mptaton, Goanter
wmber, minerals (ncluding ol and gas), sod, gravei o 12ck products without the g

Removal of Improreraents, Grantor shall not demohsh o rernees anyg 1

Londar. A4 a cordinor to the tamoval of any Improvenwents Loeneder sy res

such improvenents watcrmproverncnts ol al least equal valoi:

Lender's Right to Entrr. Lender and its agonis and represematives may Goler ups!
Lender's interests and tourspont the Property tor putposes of Grantor's comgtance &b
Campllance with Goverrnter 2! Requlremenis. Grantor shall promptly congly
cHect, of all governmental authenes applicablo to the use or cccupancy of tne Pt
ardinance, or iegulaton and wiiho'dieomptianca dunng any groceeding, incladisy ar
wiiting prior 1o doang 5o and so ong g i Lende’s cole openon, Lendier -
Grantar 1o post adegualo seounty ofa Tarety bond, (casonably natetattuyy 1

Duty to Protect. Granler agrees nediiar 10 ahandon 0or leave unallended e Fropaty
so1 torth abovo in this section, which lrom U« ¢ ratacter and use ¢f the & stly arértia©

DUE ON SALE - CONSENT BY LENDER. Luodor phay al nscphon oen:

sale or Bansler, valhowt the Lender’s prar wenften consunigof all or

rranster” means the conveyance of Real Piogarty or @ny nght, ut

whethor by outright sate, deed, installment sale contracadapdicontract, con' B
lease-option conttact, of by suale, assigrmend, of fransfer of apy bonehcial interes i o b e
other mathod of conveyance of Real Property interest B any Granorn 15 a corporabon or paitne
morg than twenty~-tive porcent (25%) of the voling ustock o padoursmp nlerests, as the E
exercised by Lender 1f such exercise s prohibited by tederal law or/uy wings Live.

TAXES AND LIENS. Tno loliowing provisions relaung 1o tho taxes and kehis an thoe Propety ane i

Payment. Granlor shall pay whon due (and in all evenls prod 1o dehnguancy) il Lises, oy
and sewer service charges levied against or en account of the Progaiy, and sha % .

rendered or matenal funmshed 1o the Property. Grantor shali mantan e 32 g P L Trenity fset e vl

Londer unda this Mortgage, except for the i of faxes and aosisarmonts a0 Zhi et HE
Rlght To Contest. CGrantor may withhold payment of any las anasranent, ool s an e, or gt

pay. so long as Londers interest i Uie Prapurly 16 0ol jeopardized it 4 i L : s Tt

{15} days afier the bon atises o, il a an s bled, vattun ifleen (125 dayy Lt . ot e

iaqguesled by Lender, deposit with Lender cash or a suthcient corpora ety e :

o dischargo tho hen plus any costs and allorneys’ ey o othen chatepes that onlet b

Evidence of Payment, Grantor shall upon demand {umish 1o Lender salistactony evdencel ol oot o tha Laess o asnis et
authonze tho approgriate governmental official to dabver to Lender at any Srmoe o swnlien oloendst ol thae faees andd o Senl
Froporty.

Notlce of Constructlon. Granler shall notity Lender at least hfteen (15) days belore: any 1R s dny L enoane turnet
malerials are supphked to the Property, if atiy machanic's hen, malenalmen’s hen, o oiher hon oot e o on ancount gl the gy
ot malenals and tho cost excecas 35,000.00. Geantor will upon request cf Lendor R St et
1halr Grantor can and vall pay tha cost of such HTpreyemany

PROPERTY DAMAGE {NSUBANCE. The lollowing provivons tefating to muunns We: Progp ooy ade o

Malntenance of Insurance. Grantor shall procare and nontam pobicics o e v atn i
replacement basis for the ult msurablo valun covennag all opeo anents on - Wbt

coinsuranca clanse, and with a stasdard morlgayas clauoeg i o o Lenctar F e

form as may be rocasonably acceptable to Lender. Gramtor shalt dehyer T Lo : A ;
stipulation that coverago will not bo cancalted o dimimshed withoul a g ot ey [10) day i T T bl ; P e
Fropetly al any g becorna located i an mea designaiedd by ho Deeclor of $he: Factora | . it Aoy e, . Hiostood
hazard arga, Granior aqrecs to oblom and mamrain Fodarad Flood [nuaiances, 6 the el o [ 4 s or b dealtalsly
1o tho torm of the loan and tor tho tull unpaid pnncipal balance of the nan, or e o ' . LN PRI TR | SRR

Applicatlon of Proceeds. Grantor shall promptly nctily Lender of any o5 of <
replacement exceeds $5,000.00. Lender may make prool of loss of Grantor faus 1o gg

Londer's securily is imipaired, Lendar may, at s clocton, app!y tho procecds to the ¢

the Property, or the restorabon and repair ol tha Property. U Lender elects 1o apply B 5o
replace tho damagoed ot destroyed improvoements in a manngs sahslacloty o Lender. Lendor o
pay or reimburse Grantor from the proceeds lor 1ho reasenabic cost Gl regan or restoration o o
wiich havo not been disbursed within 180 days alter their recoipt and which Lendior hias not ¢
shall be used first o pay any amount owng to Lender under s Molgane, then 15 piepa :
applicd o the principal balance of the Indeblednens, I Lender holds any oo

bo paid to Grantor,

Unexplred Insurance at Sale. Any une«piied insurance shail snare [0 10e Dlpeht of
Mortgage al any wusice's sale of other sale held under the provisions Gl thes Mortgaage, o e

TAX AND INSURANCE RESERVES. Giantor agracs 1o ostabhsh a reserva account 1o b o il o st S ane et desoriedd
to be sutficient by Lendar and shall pay nmanthly ko 1123 1eseryo account an amaund ogoidi B PR B 3 - sl 0 e Lo,
predaniumag, ag astimated by Londor, $o 03 1o provida suthciont tunds tor tha payment of cach year™ Lo, an . SOt e,
tha dato the Ixes and NSwancy previuns bacormie auknguent,  Grantor shall lurihor pay o nsnthly e e o il anuenan
chmgcs which imay accrue against tha Propey. I he amount 5o esinated and pat shall proce @ e ansuthaent v pay orh G
premiums, assessinents and other charges, Grantor shalb pay the diffeience on demandg of b : H g
mnteresi-hee reserve account wilh Londer, provided that if this KMoitgage 15 ceeau

owner-occupied residential property. Gramtor, in ey ol ustabi:’_‘.hn'zq’ UCH F

Lendor 1o secune the payment of estimated taxes, insurancoe p:f_-miun{s Cassessmenty, ang ot

reserve (or plodgo) account o pay such iterns, and Lender shall not be regquaed 1o ot

Malling 1 the Mortqage shatl be consiued as requinng Londer 10 advance Oliwd Di0mes

anything il may do or onul 1o do with respect 10 the reserve accounl Al armocunis m e ress

Indebtedness, and Lender s hereby authonzed 1o withdraw and apply such amounis on the nde

as dosciiboed bolow.
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Loan No 85488050 {Continued)

EXAENDITURES BY LENDER. I Grantur fails to eomply with any proveason of thes Llortage onal ang o,

materially alfect Lender's interests an the Propaerty, Lender on Grantors beball oy, at Shedl mot :

approptiato.  Any arnount that Lender expoends in so domg will boar mferest at the rav: oh

Lenders to the dato of repaymant by Grantor. All such expenses, at Lender's option, borag e v

Mot and be apporhoned among and boe payablo wath any snsialiment paymants Lo L] c'uL ] : T e bt T aney

policy or (i) the remaining term o! the Nate, or  (¢) be treated as a ballaon payment .,!n P 1 anTtopayanie At Mote'y mateeny
Motigage also will secure payment of these amounts. The rights provided 1ot m s pa H B Cotrer

io whichh Lender may be entitied en account of the defautt. Any such acbion by Lendor sf T bes U ; o Tl aetan

from any remedy that it oltherwise would have had

WARRANTY; DEFENSE OF TITLE. Tha following paovimon'; u‘.‘mhnq 10 QW DEShin G e Fr

Titte. Granlor wanants that gt ter it i ared Ches 1 all b
oncumbranecs other san thoses sel lorth i tho Roeal Plupwty uchu,Jhun Qi d..f‘ ar.ci: : : sl LAt
favor of, and accepted by, Lender in connection vath s Monaage, and {5y Caantes Lo 2 HE NSRRI doannr e FREFY IRV

lhes Morngage to Lender.

Defense of Thle, Subject to tha excepucn i the paragraph aboyvi, Graitur s o P s ctelinnt e une s the Proges

lawlul claims ol all persons. 1o the event any action or praceeding 15 Coremne ot g S O : g Pt Lender ur
Moitgaga, Crantor shall didand tho acton at Granloe's espenae: Granlar cnay be tine e T h frroesscdnny, b L
anblied o pashapate w o prococding and to ba rogroscntodd in he prooectnng by oonns : : R L R REETR VIR LT IES T EATE

causo o bo delvered, to Lendor such msiumeants au Leoder roay recesd Doon Do b e 1y |;wu.at st pae b oation

CompHance With Laws. Grantor wairants that the Proporly and Grantors uce of Do Procely corrsies wnh gl gasting
ordinances, and rocalations of gavernmental authorities

COHOEMNATION. The lowowing provisions relating 1o condemnalion of the Pigpety are @ pint of Uas Rlontgage

ancd

Appllcation of Net Procecds. It alt or any part ol tha Property 1s condemnad by enunent daman proceedings o by any precceding o purchass:
in Jieu ol condemnalion, Les:dar may alits election requira that all or any portion 2f 1he net procecds o the avard e apphed !o he ladetledoess

of tha ropair of restoration ol tha Proparty. The net proceeds of the award shall mean th X 3 AN alt teansnaitle couts
and attorneys' toes ar Lenancd sonnection with the condernnation

Proceoedings. Il any proceading incondomnation v tied, Giantor shall prorsptly notty Venchor v antier aned Darander bl presngthe Tk

ninh

steps as may be necossary o dolead 20 action and obitan the award. Granlor tnay fs Ui peanane pasty i s, )bt Lenddon bl B
ontittad to participaie in tho proceedi g and to bo represented o thae proceeding by counoed o 0y gen ol D Terantor sttt ddodbgor o oo

be detvered o Lender such insttumien! ~oas iy be requested byt o trne fo L 1o e e poabanats

IMPOSITION OF TAXES, FEES AND CHARGES B Y GOVERNMENTAL AUTHORITIES, Th. S R et ey o neecarmengndal Loees, Lo

areed chierrgpes are a part of Bus Morigagae

Currant Taxea, Feas and Charges. Upoa roquasiby Lendor, Goantor shall orocuto such doecnnent, o aniiibien 1 thes 2

taxes, lees, documoentary starmps, and other chargeys o) 1o ording o recpatenng thas Rlortjage

Taxes. Tha lcllowmng shall canstilule 1axes to which this sechion applies: {(a) a spochc tax upen this by
he Indebledness secuilad by thns Mortgage,; (b) a specilic 24 g Grantor which Grantor 13 avthonses ot res
Indebtedness securad by this type cf Mortgage,; (c) a tax onvtl s type of Mortgage charge H

{d} a speciic tax on all or any pattion ol the Indeblodness or on payroats of principal ana mterestmade oy Gr

Setganie ascd
whatovor othar action is roquastod by Londar o potach and continue Lende:™ bon on e f P Citantor S hali pentnbaanse faer fopr
Loy, as doncnboed bBelow, 1ogothan with el pxpaniag incunod in recording, perlaechng orn 5 uu‘uvul.l [IRUINN PHTE i R TE IS ey athen utorhery s

115}
all

ubseguent Taxes. any tax o which this scchon apphes i encclod Subscoguant o fhie Jahy bt tegas et s nall b Ty oirras
Subseg tT i any tax t hich this soel ppl [[51S IRV AR I tws 1 ! i 3 ]
oltect as an Event ol Detault (as dehned below), and Lendor may camciasany of ail of e, iy cihbl EERRLPLHEFEN U g - : P ANIITS D)

baolow unless Grantor cither  {a) pays the tas belore o becomes delinlpreit o (g oo
scection and deposils with Laender cash or a sullicienl corporate susely bontion orhar o

SECURITY AGREEMENT,; FINANCING STATEMENTS. Tho lollowing prowvisions seiisng s I SO W Lty angrseient are oot of g

tiongage.

Securlty Agreement, This instrument shall constitzte a sccunty agreocmant 1o the elteel any ob e FPropety oonsiiales belutes Of slhi o,
property, and Lendar shall havo all of tha rights of 8 secured party under the Unitedm Cornpe sy £ dnoarnetetie rony Ve 1) L

St

Securlly Interast. Upon requost by Londor, Grantor shall axccuto inancing staterients, s iihe ghadesen ol o hon v o saoet Dy Loaddos 1o
porfoct and continue Lender’'s secunty intorost i tho Rents and Paesonal Propaty, tnowataion by pecording thies Faiigage s the real propurly
rocords, Lendar may, al any ume and withoul lurther authonzanon from Grantar, tle Geiulen urlctparly, copien o tepioductuin o

Martgago as a financing statement.  Grantor shall reimbursa Lenger {or all espansas oo fecung of contiming Hus G
Upon delaull, Granlor shall assembla the Personal Propeity in a manner and at a place reaatnacl cosweniont o Granter ansd Lo
avaitable lo Lender within thiree (3) days afler receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secuted party), Lom o ) et ng e
granted by this Mongage may be obtained (cach as required by the Unitarm Conmime ' : Y ; rlant e ot

FURTHER ASSURANCES; ATTORMEY-IN-FACT. Tho follovansg prowvimsions redatint o Liebie oo e e oty oy Lt i
FMortgage.

Further Assurances. Al any Ume, and rom e 1o e, epon requett of Lender T P Y 2P 4 P A
made, cxecuted or delivered. to Lender o to Lender's designee. and TRE I 2L Y] : ) o .
erecorded, as the case may boe, at such birmes and in such ofices and places as Lat anp e, Grge et ononor
deeds of wusl. secunty doeds, sccunly agreernents, inanoing stalements, condinuales Arirraeni PRt At e, LRl
and other documents as may, 10 the sole opinen of Lender, be necessary or de :

preseive  (d) the obligatons of Grantor under the Mote, s Morgage, and thi: B v

croatod by this Mortgage as lirst and prior kens on the Property, whether itow owned ot l. B Crranior i

or agreed 10 the conrary by Landor m wnting, Grantor shall rernourse Lender lor ail consis A R P VT I L¢ LS ot e naiiecs

reloired o in this paragraph.

Attorney-In-Fact. Il Granior fails lo do any ot the things referrad 1o in the preceding paragraph, wendtor nuy do so for and in the name o

Granter and at Granlor's axpanse. For such purposes, Gramior hereby inevocably appoints Lendor ou Grantan's atorgy-in-1ant [ p_;vlr_M
ol making, excculing. dulivering, hling, recording, and doing alt ofher things as my e oo ¢ O : Sleow Ll LI,
accomphsi the marers relenred 1o 1n the precedityy paragaph

FULL PERFORMANCE. I Granior pays all the Indebledness when due, and otheraaso porfon
Morgaga, Lender shall execute and deliver to Grantor a suitable satistaction of this Mangage ans
statement on lilo evidencing Londer's secutily interest in tho Bents and the Personal Frog
reasonable termination Iegg as detormined by Lender rom ime to ime.

DEFAULT. Each of tha lollowing. al the option ol Lendor, shall consttute an cvent of eclaui o =
Detault on Indebledness. Failure of Granter 1o make any payrnent whon duo o the ©

Defauit on Other Payments. Faduro of Grantor wathin tho me requited byt P stgango 1o bk e aniy g PR At G,
othar payrnenl necessary 10 provunl Ming of or 19 eftec! dechargo of any en.

Compllance Default. Failure to comply vath any ciher term, obligation, covenant of coundiion nontaned o thie Bistigage, e Hoe o m
Rolaled Docurnonts. 1f such a lailuro is curable and if Grantor has nol been given a nohce of o Breach of the samc prow

within the preceding taclve (12) months, it may boe cuted (ang o Event of Detaull wait bave oseuredy ] Grondon atter Lencdor
demanding cute of such failure: (a) cures the laiiure within fiieen (15) days; or (k) i e re ornGe lrmn htte

initiates steps sufficient 1o cute the failure and therealer contnuas and cotmphton wi §e: Py

compiiance as soon as reasonably prachcal

Breaches. Any warranty, repiesentaion or staternant made of luromstod 10 Uit Ly oo o Tl ef Cogn ey
Related Documents is, or at the b made or furnshed was, false i any mategal respect

Insolvency. The insolvency of Grantor, appomntment of a recoiver for any pant of Granlar SO, AN aregnnGd tor mr. ST m AT
the commencament of any procoading undar any bankrupley or ins Olvcncy laows by or ac ShoGranton, o g
Grantor's exislence as a going busingss {(if Grantor is a busines 5}, Except o the cutent o citcd by ledarat law
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- Grantor (it Grantor 5 anandeadaal} atso shall consbtine an Evont of Dofsi it anden tae Bt e
1

wmem  UNOFFIGKAL

Loan No 85498050 {Continued

Foreclosure, ele. Commencemant ol torecicsure whather by pudicial procecding, seli-ten rin Lo any ot
Grantor against any of tha Property. Howover, this subsection shall net apply in the evint <f a 7
reasonablangss of the claim whrch is the basis of tha loreclosure, provded that Granior goves L

rosorvas or a surety bond tor the claim salisiactory o Lendnr.

Breach of Other Agreement. Any breach by Grantor undear the termns of any olhar agrocinen
within any grace petiod provided therein, including without brmitation any agrearoint coneearn:nog
Londer, whelher axisting now or later,

Events Affecling Guaranlor. Any of the preceding evenls occurs with respect o any Guaranior of any ol tha Indebteaness or sueh Guargnier
digs or becomes incompelant. Lender. at its option, may, bul shall not be required o, permut ine Gu :
obligations arising under tho guaranty in a manner satistactony 1o Lender, and, in dong 5o, cure tha

ver ety any credisn o
LRSIR LT e = R Lo S g

taae 3

=1 Grantor and Lendor that @ not remechied
atvy atdeiledtng or othier Ghboation of Grantorn 1o

Insecurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upen the occuntence of any Event of Detauit and ot any o CLenthor, RV fhry faerie,
any ong or moro ol the tollawing nghits and romedies, 1N adation [0 any thed ebla o teredne: .
Accelerate Indebtedness, Lender shall have thee fighil al il Gptina wathoal netiger To Gt f i o B cnires [0 Dol e e, et 1 b -

and payablo, meluding any prepayinont ponaily sonch Granton gouicd b tegomed o oy .

UCC Aemedies. With respect 1o all of any part of the Pessond Property, Londirn -
the Uniform Commercial Code

Collect Rents, Lcooser shall have the right, withoul netice (o Grantor, 1o laka panuar
past duo and unpad, 2ad apply tha nal procidscts, ove and abxove Londut™s contbs, o
may roquira any lonant Zcotbier tgor Gl tha Proponly 1o oako paytoionts ol tonl o ura |
then Grantor wrovocally swssgnates Lendor as Grontory attorney -in-Lict 10 endorag e,
Granor and 1o nogolate the samo and collocl the procouds. Payroenls by tenants o0 other usaer o Lende
salisty tho obligalions tor which the payments are made, whother or notl any propor grounsds

rights under this subparagrapbiarther in pairson, by agent, or thecugh a teceve:.

Mortgagee In Possession. bLancer shall have the right o be placed as mongague in fow
passessicn of all or any pail of tho“ror atty, with tho power 1o profect and precoerve the Ficp
sale, and to collect the Ronts from tha Fropoity and apply the pioceeds, over and atooe the
Tho morigagaea In possession of recaiveeTnay sotve withoul bond f pormitted by L e
whathoer or not tho apparamn valug ol thiy Proparty ossends tha adebieoneas Ly o nu
& PerLon legin SOIVING as a riicersan

ity angl coliect the Roents, ncluding wesants
Pt tneess b haetheranee GF e resht, L eectin
SIRITLS B PR S TR
foao ey oo

b Utk the Benl o
Burndogt, recr el i pragrnend thaon
e onne o bencd

woeautent Lender iy geac

1ot

ST T

e AL o]

shia aguures g Ing
witrnend ol noreeipsoes v

Judlclal Foreclosure, Lender riay abtam a jucicrl doectag toreclosmne Grastor s interet v o ey ol ol the S

Deticlency Jud¢gment. [ pernutied by applicablo faw, .ender rmay obtan a pudgmaont tor any deliciancy temmneey in
Landor attor apphcaton ol all amounis recaivod ot tho uxerzibo of tha e hls prosvadaod n the s tinn

Olher Remedies. Lendor shall have all othor nghils and reodios provicod in fhis Bartrame o i Holie o awvoelab b al b o i oty

arry arad all el Lo o (b ety tinu b
e Toacpethen o ottt Gadis o by

Sale of the Property. To the oxtunt purriitiad by apphcaoloas, Granlur herebry veans
oxereismg s naghts and renwedies, Londor shall e freo 1o Seitiad_or any part ol the 7o
sales. Londor shall be entitled 1o big at any public sale on all o1 any pottien ol the Propony
Notice of Sale. Lender shall give Grantor roasonable notco of the ame and ploce of any &

by Peeonal Beopetiy o

which any prvale sale or other intended disposition of tha Pursona Fropoily o 0 ba ke st shal mean ses a
ten (10} days belore the time of the salo or disposition. bl
Walver; Election of Remedles, A warver by any party of a breach of 2 v on o :
party’s rights otherwise to domand strict compliance with thal provision of auv/etie I
exclude pursuit o any othor renmedy, and an election o make expenditutes or Mune -
after failure of Grantor o perform shall net attect Lender's nght to destare o dotan!l o e
. IR Y
Attorneys’ Fees; Expensea. If Lender mstilulos any suit or action 1o enforce any o Faesenns o tins Moalgage, L —dw
such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any apeeal. Wocther o bl o iy

raasonable expenscs incurred by Lender that in Lender's opinion ara necessary at any Wi 1o Ihe protection of ity nteienl o 1Ihe colorzirnen? of -~
iis rights shall becorna a part of the Indebledness payablo en dermand and shall Lear itcie bl e datc of st are bt ropieeg al i Hoto
CL U gt undier apphieabhe laar ety woant

rate. Expenses covored by this paragraph include, without limstation, however sutsje
and legal exponses whelbor or not thoro 15 a lawsuil, incladmng aitorneys” feon Tor Banhoup oy G ce e (0 urhing P b, Lo i

any automatic slay o injinction), appoals and any anteipatud pott-judaricnt Cotli cant Gl e g e
ieporty (ncluding forociosure (epols), sUrvoyors’ reponts, and apprisal ks,

Grantor also will pay any cowit costs, in addition 10 all other surms pronded oy (2

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolce under this Mortgage iniud:
sale 10 Grantor, shall be in writing and shall bo eflective when actually delivered or, 1f m:
States mail lirst class, ragistered mail, postage prepaid, directed [0 the addresses snowh ¢
ils address lor notices under this Morigage by giving formal wiitlen nolce 10 the other part:
paity's addiess.  All copies of notices of loreclosure from the holder of any Len vt b
as shown near the beginning of this Moitgage. For notico puwiposes, Grantor agraes 13+

MISCELLANEOUS PROVISIONS. The following nuscellancous provisions are a part of ths Lioatgang.

snarerlanthng andd aopreconont Gt e partiees as

)
IRAT aoand g by

ared 4 Ve

sl ang iy

st .

Amendments, This Moilgage, tegether with any Related Documents, constiules the o
matters sel (orth in thes Mortgage. Mo alleration of or amendment 1o this Llogigans o
party or parties sought 1o be charged or bound by Ihe allesation or amendmen!

o artees

¢

Applicable Law. This Mortgage has been deilvered to Lender and accepled by Lender In the State of llinois., This Martgage shall be
governed by and construed In accordance with the laws of the State of IHnols,

et

Captlon Headings., Copton heathnngs an thes BA9unegage 0 (o0 GOnyanones im0y a0 b e 008 &, Fae s § 1 o S0t o
provimons of e Morgago

IR M T LI N R S L R R L AT

Merger. Thero shall bo ne merger ol tho merost o astale oroated By s Rorigage
held by ar for the bonel! of Lender in any capacity, «ithiout the wriiten consent of Lendor

Severabiflty. Il a court ol competent junisdichion hnds any provision of thes Lisngage i
circumstance, such finding shall not render ihal gionision invabkd or uncilorce S bs
oflending provision shali bo deemed 12 be meditiod 10 bo within the hivils ol enforceat.ity ;
so modilied, it shall be siricken and all other provisions ol this Liarngage in ail othar tocpeats Lhat e

'
e

O win

Successors and Asslgna. Subjoct lo 1he limitations stated i ihis Karigage on anster of Gramar's interest,
ana mure to the benelit of the parties, thair successors and assigns. I ownership of the Fropenty beann
Lender, without notice 1o Grantei, may deal with Grantor's successors willl relerence 1o the Ll ans
lorbearance or extension without releasing Grantor from the obligatons s this Rlostgage o habaly under Des g

thir

by

[HATESIN

Time Is of the Essence. Tinw is of tha essence in the performance of this Morigane.

Walver of Homestead Exemptlon. Grantor hereby reloases and s all nohls aneg e
lthroig as o all iIndebledness secured by tis FMortgasye -

(ARl A SIS ILN B NI AL S B S TR St PRI

Walvers and Consaents. Lender shall nol be doomed 10 have worend any nrphts undes s Rordeps ge (o uniddior this Sciatod Dooumnnt
such waver 18 n wiiing and signed by Lender. Ho dilay or onussion on the part of Lendorn in CALECILIT atiy B0t Sl el o
such r|ghl cr any other nght. A waiver by any party of a provision of thug tiongage shail not cunulitute o winen of o By i
olherwisg lo demand strict compliance with that provision of any olher prowision. Mo PHCE &3 by Lendern, nor any oo i ol o
Lender and Grzntor, shall constilute a waiver of any ol Lendor's tghts or any of Grantor's chhgatins 1Loany fatari Bldisg
consent by Lender is required in this Mangage, the granting ¢! such censent by Lnser i ates i araad it
subsequent instances where such consent is tequired.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GHANTOR AGREES TO ITS TERMS.

GRANTOR:
IVAN V. WILLIAMS

This Meortgage preparedby: X
JEWELINE DAVIS
. . INDIVIDUAL ACKNOWLEDGMENT
STATEOF -+ 2y }
// > ) S8

COUNTYOF .7 " )

QOn this day before mwe, tho undstsicned MHolary Pubbe, parsonally appeaicd IVAN V. WILLIAMS 1,
who executed the Mortgage, ancchiawledged that he or she signed the tdortgage ag bns o hee

sorbvadatn B b thi anddeachinl denicnleced o

Pl esantay st angd deead far e vy
purposes thercin mentioned. g
. - ) PR ; y .
Given under my hand and officlal sealthts .7 - . .~ Cdayot A d ? L, 218 7 s .
- L 2 - . .
By /"‘dj_ o PRV Reslding at  _~ :“_’;;'" 4 / __"-/ ,_{':,,{ A

Notary Public In and for the State of - - .-

Al ... . Myecornmlssion explres ) o .
LASER PAQ M) Ver. 3,158 (g) 1992 CF! Bankers Service Jroup, Ine. ARG nts reserved, [ML-G2T 315 T2 3% &390 4 L Al _o
e At e At s et v -
b S - -
2 {
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