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MORTGAGE

THIS MORTCAGE ("Security Instrument”) is given on PERRUARY TTH , 1992
The morigagor is FULLLIP . FARTIPILO AND HELLY M. PARTIPILG, HUSERND AND WIFE
¢ Boregwer™; This Security Instrumeny is given to
Household Bank, t.s!iu/ .
UNITED STATES , and whose address is

which is organized and existing under thadaws of
120 Mivea) Drive, Wond Dalo, T 50191

CLender™y. Borrower awes Lender the princigral som of

UE HUGDREDL R DIELUDAND ANL A
Dollars (US55 Ll ot This débehsevidenced by Horrower's mote dalied 1
Instragment "Note™y. which prnwdcs tor monthly paymens, wilh e foll debt, of ot pand carber,
MALOCH LT T uhY This Security Insttnment secures t Lender: Gy the repayment ol the debt evidenced
by the Note, with merest, and all renewals, extensions and iadlifreations of the Note: () the payment ol all oher sums, with
pterest, advanced under paragraph 7 w0 protect the securnity ol thisSezurity Instrutsent;, and () the performance of Borrower's
Car (s pumpose, Borrower does herehy morlpape,

s dhite as dus Seeunty
due and payable o

cuvenants atd agreements under this Security Instrament and the ot

granl and convey 1o Lender the followmg describd property fncaicd in
iR, County, Winors;

BLofw 0OTH fRRTH RGTATES BEING A SUBDIVISTONOF VHE WHEST 10

OFOTHE HORTHWREST /4 ar Spetlng 24,
PRITECIPAL LWRINIAN, [N

LT 20
ACRES GF THE NDHTHEAST 174

FRTT

TOWNSHTE 41 HOMTH, RANTE 17, HAST oF THE THIRD

3]

COoK CRNITY,  LLLIHGLL.

AR TE O0-24-122-04U%
ryq4 A4y 4"
‘) )1.- 1."1J

which has the address of 8843 1, 0ZANAM RS
[Street] [Caty
ftinois BUEGH ("Property Address”)

[Zap Cunle]
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lo7 the periods that Lender requares, The ssurance carner providing, the ansurance shall be chosen by Borrower subject in
Lender's approval which shall aot be unreasonably withheld. 1 Borrower fails o mamlain coverage deseribed above,
Lender may, at Lender™s option, obtain coverage to protect Lender’s rights n the Property in accordance with paragraph 7,

All inswrance polictes and renewals shall be aceepuable o Lender and shall include a standard mortgage ciause. Lender
shall have the right o hold the policies and renewals. 1§ Lender requires, Borrower shall promptly give o Leader all receipts
of paid promums and renewal notees, i the event of loss, Borrower shall give prompt notee I the asurance carzier amd
Cender. Lender 1ay ke prool of luss i1 ot made prinupiy by Borrower,

Urdess Lender and Borrower otherwise agree in writing, insurace proceeds shall be applied o restoration or sepair ol
the Property damaged, iU the resteration or repair is ceonomically feasible and Lender's security 15 not lessened. IV the
restoration or repair s not economically feasible or Lender's security would be lessened, the msurance proceeds shall be
applicd o the sums secured by this Seeanty Instrument, whether or noi then due, with any excess paid w Borrower. 11
Burruwer abandens the Property, or does nat answer within 30 days a notice from Lender that the msuranee carrier has
altered W settle a clam, then Lender may collect the insurance proceeds. Lender may use thie proceeds to repair or restore
the Properly or o piy sums secured by this Seeurity Instrument, whether or not thes due. The 30-day period will begin
whun the notice 15 2tven.

Unless Lengioe amd Borroswer otherwise ageee in wriling, any applcatien of proceds we poncipal shall not exeml or
pustpone the due darcut the mentily payments referred o in paragraphs T and 2 or change the amount of the payments, ff
ander paragraph 21 e Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds reslting
(rom damage (o the Progerly prioe o die acquisition shadl pass 1o Lender o the extent ol the sums secured by tus Securily
Instrument immedtately prginto the acquisition,

6. Occupancy, Preservatione Maintenanee and Protection of the Property; Borrower's Loan Application;
Leascholds, Horrower shadl oeCuny, establish, and use the Property as Borrower™s poncpal cesidence within sixty dlays
after the execution of this Seeurisy Instrument and shall contiue o occupy the Property as Borruwer's principal residence
for at deast one year after the date of occumaney, unless Lender otherwise agrees inowriting, which consent shall not he
unresonably withheld, or unless extenuaang circumstances exist which are beyond Borrower's control. Borrower shall not
dustroy, damage or napair the Praperty, allo the Property o deteriorate, or commil waste on he Property. Borrower shill
be in default i any Corfeiture action or procecdingswhether civil or criminal, 18 begun that in Lender’s good Taith judgment
could result in forteiture of the Propenty or otheivsise materially impair the lien created by this Sceurity lnstrument or
Lender security interest. Borrower may care such adedodlt and remstate, s provided i paragraph 18, by causing the action
or procecding w be dismissed with o qulmg that, 00 Lender's good fah determination, precludes Torfeture ol the
Berrower's inierest i the Property or other matersal unpatraieny of the lien created by dns Secunty Instruiment or Lender's
seearity interest. Borrower shall also ben delault il Borrower, daring the loan apphication process, ave materially fabse or
inaceurate inlornation or statements W Lender (or ailed o provile Lender with any aterial infortmation) i coinection
with the Toan evidenced by e Note, tacluding, but not limited wirpresentations concermag Borrower™s occapancy of the
Property as o prcipal residence. 1E tis Secunity Instrusment is on acaedd, Borrower shall comply with all the provisis
of the lease. B Burrower acquizes fee title o the Property, the leaschald and the Tee e shall net merge unless Lendor
agrees o the merger i wriling,

7. Protection of Lender's Rights in the Property, 1P Borrower Lals Qo pertorm the covenants and agreciments
contained in this Security Tnstrument, or there 3 o legal proceeding than may sesGicantly alfect Lender’s rghts m the
Property (such as a procecding in bankruptey, probate, for condemnation or forfctiiecor o enfuree Tiws or regulations),
then Lender may do and pay for whatever 15 necessary o protect the salue of the Praperty and Lender’s rights in the
Property. Lender's actuons may include paying any sums secured by a Lien which has pricrity-aver this Sceurity Instrument,
appearing in court, paying reasonable attormeys” fees and entering on the Property to makeepairs. Although Lender may
tuke action under this paragraph 7, Leader does not Bave o do so.

Any anints dishursed by Lesder under this parageapls 7 shiafl becorme adihuonal debt of Megpawer secured by this
Seeurity Tnstrument. Undess Borrower and Lender agree o other termus of paytient, these amounts sizadbear interest from
tie date of dishursernend ot the Note rate and shall be payable, with mierest, upon notcee Jrom Sedder o Borrower
reduesLing paynenl.

8. Mortgage Insurance.  {F Lender reguired morgage msurance as a condition ol making the foan secured by this
Security Instrument, Borrowee shall pay the premiums reguired to maimiain the mortgage insurance i ceffect, 11, for any
redson, the mosgage insurance coverge required by Lender lapsas or ceases @ be e cllecr, Borrower sbiddl pay the
premins reguired 1o obtin coverage substimtially equivalent te the muortgage maarance proviowsly aneetfect, ala cost
subsintally cquvalent wthe cost w Borrower ol the morgeage insurance previously unelfect, from an shiernate mortgage
wisurer approved by Lender, 3 substantially cquivalent tmortgage insurance coverage is aot available, Borrower shall pay
Lender cach month o sum equal o ene-twellth of the yearly mortgage insurance premium being pand by Barrower when the
msurance coverage lapsed or ceased o be in effect Lender will aceepl. use and retain these payinents as a foss reserve in
fiew ol mortgage nsuranice, Loss reserve payieats may ne longer be requiced, w the option of Lender, il morigage
insurance coverage (n the wnount and Tor te peniod that Lender requires) provided by an insurer approved by Lender
agaun becomes available and s obiained. Borrower shadl pay the premiums requered o niintain mortgage nsyrance in
eflect, or o provide a Juss reserve, untl the reguirement Tor mortgage insurance eids i accordapee with any witlen
agrecinent between Borrower and Lender ur appheabie law,

9, Inspection.  Lender ur its agent may imake reasonahle entries upon and inspecuons ol the Propesty. Lender shil)
give Burrower notice at the time of or prior to an inspection specifving reasenible cause fur the imspection,

10, Condemnation.  The proceeds of any award ar claim for damages, direct or conscquenual, in connection with
PREM 1876 (9103 Form 3014 W50 (page T of 6 pages)
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- UNOFFICIAL, CORY .

appheable kw may specily o remstaement) before sale of the Property pursuant o any power of sale contaned in Uiy
Security Instrument; or thy entry of a Judgmoent enforcing this Security Instrument. Those conditions are i Borrower: ()
pays Lender all suins which then would Be due under this Secunity [nstrument and the Note as if no accelerstion had
oceurred: (et cures any default of any other covenants or agreements; () pays alb expenses meurred i enlorcing dns
Security [nstrument, mehshng, but nov imited 1o, reasonable attormeys” fees: amd {d) takes such action as Lender may
reasoniably require 1o assure that the Tien of thisy Security Instrument, Lender's rights e the Propenty and  Borrower's
obligation (o pay the sums secured by this Secunty Instrument shall continue unchanged. Upon reinstateiment by Borrower,
this Security Instrument and the obligations secured hereby shadl reman fully effective as if no acceleration had veeurred.
However, this eight o reanstate skl notapply inthe case of aceelerastion under paragraph 17,

19. Sale of Note: Change of Loan Servicer,  The Note or a pastal interest in the Note (ogether with this Securily
Instrumentd may be sold one or more umes without prior notice (o Borrower, A sale may resalt ma change in the entity
(known s the "Loan Servicer™) that collects monthly payments due sader the Note and tis Seeurity Instrument, There also
may be one or more changes of e Loan Servicer unrelated o a sale el the Note. I tiere s a chinge of the Loan Servicer,
Borrower will be gaven wraten notce of the change in accordance with paragraph 14 above and applicable faw. The notice
wil state the munge and address of the new Loan Servicer and the whilress 1o which payvments should be made. The notce
will also contiinaay other information required by applicable law,

20, Hazarduous Sehstances.  Horrower shall sot cause or pernmit the presence, ase, desposal, sterage, or release ol any
Hazardous Substances o or i the Property, Bortower shall nat do, nor allow anyone else 1o do, anything altecting the
Property thil 15 m vioraora ol any Environmentat Law. The preceding two sentences shiahi notapply 1o the presence, use, or
storage on the Property wiamall guantities of Hazardous Substnves that are gencraliy recogmzed 0 be appropriate (o
normal residential uses and Gy iaivenance of the Praperty.

Borrower shall promply give Lender written notice of any investigation, clum, deanand, fawsuit or other action by any
governmental or regulatory ageneror private party involving the Preperty and any Hazardous Substance or Envirenmental
Law of which Borrower bas actual Anowledge. If Borrower harns, or »onobficd by any governmental or zegulatory
authorizy, that any removal or other remediation of any Haardous Substance affecting the Praperty is necessary, Borrower
shall promptly take all necessary remedial actions 'n accordance with Envirenimental Law.

As used i this paragraph 20, "Hazardous-Sebstances” e those substances defined as wxic or hazardous substances by
Environmental Law and the Tollowing substancessazsoling, kerosens, athier (hamnable of s pebulems products, losic
pesticides and herbieades, volattle solvents, matenalscontiinmg asbestos ur lormaldehyde, and rclioactive materials, As
used i thos paragraph 20, "Eovironmental Law” means federad Tiws ad ks of the unsdiction where the Property s
lucated that relate to bealth, salety ur environimental protecagn.

NON-UNIFORM COVENANTS. Borrower and Lenderfunbor covenant and apree os follows:

21 Aveeleration: Remedies. Lender shall give notice tooBarrower prior tuoacceleration following Borrower's
breach of any covenant or agreement in this Secarity Instrumend Loat nat prior o accelerating under paragraph 17
unless applicable Taw provides otherwise), The notice shall specily: dosche default; thy the action required to cure the
dhefmubt; o) o date, nat less tan 30 days from the dite the notice is @ivep-to Borrower, hy which the defaualt must he
cured; and 4 that Gailure to cure the default on o hefore the date specifies=in the notice may result in accelersdion
of the sums secured by this Security Instrument, fureclosure by judicial wrocesding and sale of the Property, The
notice shall further inform Borrower ol the right 1o reinstate after aceelstaton and the right to assert in the
foreclusure proceeding the nen-existence of o default or any other defense vl Borrower to acceleration and
forectosure. I the default is not cured on or befure the date specified in the notice, 2ender at its aption may require
immediate payment in full of all sums secured by this Seeurity Instrument without-further demand and may
forecluse this Security Instrument by judicial proceeding, Lender shall be entitled to collect sl expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasogabh attorneys' fees and
custs of tithe evidenve,

22, Release. Upon payment of all sums secared by this Sccurity Insturent, Lender shal sekase this Security
Instrument withoat chirge tw Borrower. Borrower shall pay any recordition costs,

23 Waiver of Homestead. Borrower waives all right of homestead exernption i the Property,

ITEM T876L5 {3107 Form 3014 9/9% (page § of & pugres)

Great Lahes Buninens Farma, (ne 3
Ta Order Uall 1-800.53-9393 ° JFAX 616 791-1171




v s Al NOFFICIAL COPY

M) NWIa; SYBung BT Eai
(5a¥eed y fo g 2¥0d) gy PIOE WAy

agng Away

I S

1aynagEd J0ARD

125 Wogap sasodmd puiz sesean 104 108 AIUN0A PUR 83

WOSHL Ry Tt

1nr IR
(.'LLI'I'_\']

HARME S S e A

- Vo -

G T e ) ki /

o pasmdand sem . wmnn\un sy,

sandvd yorssiunnoy Ay

ST RS [B1]]O PR Py AUl 20pun uaain)

g

SEUDLITLISUE U DU PAUIALS) pur

poudis Kayqy  wp padpaiavimyoe pue gossxd un Sep g om uopoy pageadde usumnsi TueFan) g o1 RDyosgis

(Syoumuu a5ol|m (5 uestad s 31 oy ot ow o1 usouy S|puesad

AAIM ONV ONVESNH ‘OTT4IIaNA. W
A8 P AN PIES JOJ PUR UL angng AJoN &

s 1o )

TTRWUNN AN0G [0y T

JERNIPTYR FETUTINTE

S e T T T NN Simg By T

[SCi-Bi-Lt¥L
1amouoy- '

¥

OTIGTLEYE "W ATIES  semoung

TeiiEva s a1iming WA Aguy op

y‘"-‘ﬁ;'s,' ye ™

SIONI'TI A LLVS

JORINN, UN30Y [OLY

(l"?‘.ﬂ‘) . “(,f ' i.’)(f\.’,,{")/i W ' l { l ) .1,, ] } 01 (uagy ~ 7 T

Bt S IS ¢

SO

ISERUNAY

Ty POPIOI PUE 1001104 A JEANDANY (SR AUt Ut PR jaiisug fnmog
s Jo o ySuonp | soded up PAURILL SIEUDAOD PUE SN A 0 s35RE pue sidaoar samnuey AMOTIY DNINDIS At

SOy QWOH PUORS D 1p1y wowsaoidwy ey

10p1y 1owied ANoaag D Sy wewdoaaag nun pauuey

[fyoads] (e I
Japry unoliey T

1oy kg porenpn

1py Mey apqumsnipy

—
oy Apwed gy D JOPIY WIURUDPIND J
| (s0)x0q ajgeatjdde ¥oauy )] wawhasuy

Aunaeg sup Jo wed © i (S)IOPI AY 1 ST UOWNASU] AIMDRG SHN Ju SuawdSe pue SINCURA0 i juw?ddns
PUR PUDUIE [[BYS PUC 0JU1 PAIRIOAIODUE X) |[RYS 13D YIRS 1DED J SIUAW0IFE PuE STUTUIADD Ofi ‘TUSILRASY] AWNIDG si
a0l PPN PUE J2MO0G AY PIINIDXD 2L SIDIL UOW JO NG [{ FUIUILISU] SINING SIGT 01 SIIPRE T




~ UNOREIGIALCOPY

(CONDITIONMAL RIGHT TO REFINANCE}

THIS BALLOOMN RIDER 1£ ™ ade thee U diry of BT IARY T4 o ,

and 5s incorparated into and shall he doemad to amend and supplement the Mortgago, Deed of Trust or Baed to Securg Dabt (the “Sacurnty
Instrumant”) of the same date grven by the undersignod {the “Borrowar ™) Lo socure the Borrower s Mot to

flespeebies 1ef e, F o

PHH) Mt el Dy pees et ot [ pijgnd fthas "L arndear”)

il r

al the s date and covanng the praparty dusenboil oo tho Sononty Inctoamant and locited in

Bq 3 L wRANAM, TILM I, Lfiagd

. [Property Address]
The interest rate stated on the Notoe 1s called tne "Mote Rate ™ The date of the MNote s called the "Mote Date ™ | understand the
) Lender may transfoer the Note. Securily tnstrument and this Rider The Lender or anyone who takes the Note. the Securnity Instrument and
this Rider by transler and who s entitfed to receve paymants under the Note:s called the “Neote Haider ©

ADDITIONAL COVENANTS. in addition to the cavenants and agreoments in the Soeunty instrumaoent, Berrowar and Londor
rurthor covenant and igroe as follows (despite anything to thu contrary cantmnedan the Seourty Instramaont or the Noto)

1. CONDITIONAL RIGHT TO REFINANCE
Al the maturity d7ie ol the Notoe and Sacunty Instrument {(the "Matunty Date”) Ll be able 1o ebtiin a now loan ("Now Loan”)

with o new Maturty Dators M oo PP Cand with anantarest ratn coual to the “Now Noto Hato®

V4T N
stion 3 holow 1L all tho condibions provddad in Sochoes 2 and 5 bsbow ao met (the "Condittenal

cdotorminod in aooardancnait
Roetnancing Qption™) M thofe candibons arc ot mot, bunderstand that the Hote Helder o andes no obhgation to iohnanco or madily the
Mote. or to extend the Maturivy Tave and that | will have to repay the Mote rom my own reseurces or iind a lender wiiiing ta lend mo the

money to repay the Mote

. 2. CONDITIONS TO OPTION

> It want to eaoreise the Conditieral Retinancing Oplion at matunity, certzir conditions must be mot as ot the Matunty Date Thess
condinons are. (1)t must stl! be the owsdr and cccupant of the property subject to the Socurnly tnstrument (the “Proparty”™). (2] | must
be current in my manthly payments and canng hive been more than 30 days late on any ot the 12 scheduiod menthly paymaents mmaodhately
proceding the Maturity Date, (3 no hen againstina Property {except tor taxos and special assessmanis not yol due and payahbiv) other than
that of the Security Instrument may exist, "4} the New vute Rate cannot bu more than 5 persentage pomnts above tho Mate Rate. and {5) 1 must
make a written request to the Mote Holder as providadin Secuon 5 below

3, CALCULATING THE NEW NOTE RATE
Tho Maw Moto Faater anil by i Bead calo b itcrost ol 15 7m0 Fasdona) Hatienal 2Aactgage Avocaciation o teguerod aob yald For A0 yoar
N tood rate mortgages subpect (o a 50 diry mandatory delivoty o miimaont, plus aeo teati of nao pereontigo pont (0 524 roundod to tho noarost
one-eighth of one-percentage point (0.125%) (the "Moew Note Rate”™) “ine required new yiald shall bo the applieable net yieldin eifect on the
date and time of the day the Mote Holder receives notice of my giection (¢ exercise the Condiional Refinancing Ophion 1 this required nat
vield 1s not available the Note Holder wili determine the New Note Raw Dy us:ng comparable information

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Mew Note Fate as enlculated in Soction 3 aboyve 15 nol greciter it © poercontage pamts abovo the Mot Haloe and all
othor conditions reguaed ih Sechion & above iro satishod, thy Nota Hobkder aall dodiarnna th sanouent ol thee monthly pavmoent that wall be
sulhcient to repay m tull (a) the unpad principal. plus (b) accrued but unpaid interes,ius o) all other sums |will owo undal the Note and
Sacurity Instrument on the Matunity Date (assuming my monthly payments then are curredias required under Section 2 above). over the
lerm o} the Now Neote at the New Note Raten equal monthly payments The result of thes calou’ation vall be the amount ot my new pnincipal
and inturast paymoant avery month uotd tho Now Moto s fully pad

EAS SO SRR

5. EXERCISING THE CONDITIONAL REFINANCING QPTION

The Mota Holdor el ety i at o B0 caloodas dayeoan advance ol the RMatunty Dote and actava mo ol the poncipal, accroad but
unpad mterest and atl other sumys | am espocted 1o owg on tho Matunty Dato Tho Rote Holdor also will addvise ma that b maoy oxoercisu the
Condiioral Refinancing Option it the candihiens in Section 2 above are met The Noto Holder will provides my saymaent tecord intormation,
togother with the name ttte and addroess of the persan representing the Mote Holder that E must nobify inorcer to exercise the Conditiona!l
Refinancing Opticn 1§ muet the conditons of Sectton 2 above, | may exercise the Conditicnal Refinancing Qrndio oy noltying the Note
Holder no iater than 45 caiendar days prior te the Mawnty Date The Note Holder wili calculate: tnie hieed New Naotedsaie based upon the
Federal Navonal Mortgage Association's appheable published required net yield in elfect on the date and tme of doy sctilication s recowved
by the Mote Holder and as calculated in Section 3 above  Fwill then have 30 calendar days to prowide the HNoto Halder with acceplable prool
of my required ownership, occupancy and property hen status Betore the Matunty Date the Mote Holder will advise meotae now interest rato
{the New Mote Rate}y new manthly payment amount and a date. ime and place at which | must appear 10 sugn any documents required to
complete the required rehinancing ' understand the MNote HMolder will charge mo reasanablae lees and costs assocaled with ceercising the

rehnance opton

BY SIGNING PULCW Borrower accepls and agreos to tho torms and covanants cantinned o thes Balloon Seder

! ! ) L
. (Sealy ¢ o ‘.~ (Seal
--Bonowar oM ) ' --Botrower
. ___(Seal (Seal}
--Barrower --Baotrower
[Sign Onginal Only| .
MULTISTATE BALLOON RIDER - Singie Family - Fannle Mae Unilarm Instrument Form 3180 12/89 (page 1 of T payey
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