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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT dated February ___, 1992 by CITIBANK,
FEDERAL SAVINGS BANK ("Citibank") to LANDMARKS PRESERVATION COUNCIL

OF ILLINOIS, an DHnols not for profit corporation (*LPCI"),
Recitals

A. Harris Trust and Savings Bank, not mdividually but as Trustee under
Trust Agreement dated May 26, 1988 and known as Trust No, 94163 (the "Owner")
is the owner of the real estate legally deseribed on Exhibit "A" hereto (the

"Property’).

B. Citibank has made a loan to Owner, which is secured by a mortgage
on the Properiy pursuant’ to Mortgage dated February 21, 1992 and recorded as
Document 92— (the "Mortgage™ and an Assignme { Rents recorded

1732 as Document 92____ ("Assig mmim) N -

C.  Owner nas granted to LPCI a conservation easement on the fache of
the buildings located on-tie Property pursuant to a Conservation Right +tated
December 26, 1989 from Owrer, to” LPCI recorded as Document Number 89621194 ‘
as amended by Document 90125329 (the "Conservation Right"). g :

D.  Citibank desires to evidence 'the subordination of its interest nln the "
property to the right of LPCI to exforee the conservation purposes of the gift. .
granted pursuant to the Conservation Righi in perpetuity. :

Agreemeits _ 9,21&1058

Citibank hereby acknowledges that the Morguge and Assignment of Rents are
subordinated to the right of LPCI to enforce iiie cscnservation purposes of the
Conservation Right with respect to the Property in Lerpetuity.

This Subordination Agreement shall be binding upon Citicrak and its suecessors

_and assigns and shall inure to the benefit of LPCI and its sacessors and assigns.

'Ml" WITNESS WHEREOF, the undersigned has executed th's Subordination
cegant on the date first above written.

Aot cmmmy./ /RWI 3S BANK
11y | /M«E '
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Instrument was prepared by . T R 9477 UB/I/%2 TRIT I

and after recording return to: et B wepeisioss
Mary K. Krigbaum, Esq. - ) fu bk COORDE -

203 North LaSalle Street, Suite 1800 GO0 CNTY RECORDE
Cmcago, minois 606(}1 _‘ o , :
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STATE OF ILLINOIS )

COUNTY OF COOK )
_ March
On this _2nd day of HEKKXNNK 1932 personally appeared before me
'"Malley , who being by me first duly sworn, on oath stated

that he is the Vice President of CITIBANK, FEDERAL SAVINGS BANK, and that
he signed_the foregoing instrument &s his own free and voluntary act and as the
free anc wcluntary act of sald Bank, for the uses and purposes therein set forth.

_ _ | M
GIVEl under my hand and official seal, this _2nd day of Wgﬁf@, 1992,

Notary 7 Publie

Commission expires:

vvvvvvvvvvvvvvvv

 COREICTAL MJAL i
MAURELN CL‘NTON

P AA‘.‘A
WA
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EXHIBIT "A"

| Lots 1 through 10, in Block 2 in Buecher's Subdivision of Block 2 in the Subdivision
of Seetion 19, Township 40 North, Range 14 East of the Third Principal Meridian
{except <he Southwest 1/4 of the Northeast 1/4 of Scutheast 1/4 of the Northwest
1/4 and E2st 1/2 of Southeast 1/4 thereof), all in Cook- County, Illinois

| 1783-55 West Irvi:k';f'?ark, C.hicagq','nlinois

\ P.LN, Nos. 14-19-205-601 and 14-19-205-002

92441058
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AFFIDAVIT

The undersigned hereby states that he is the general partner of 1733 IRVING
PARK ASSOCIATES LIMITED PARTNERSHIP, an Illinois limited partnership, the
beneficial owner of 1733-55 West Irving Park, Chicago, Illinois, title to which is held
by Harrls Trust and Savings Bank, as Trustee under Trust No. 94163 (the "Trust").
The undersigned further states that he is familiar with the terms and provisions of
the Conservation Right dated as of December 26, 1989 between the Trust and
Ilinols ZLandmarks Preservation Counecil, and the Amendment thereto dated
February 6.-. 1990 (said agreement as so amended being referred to as the
"Conservatiea Right"). The undersigned further states that no default has occurred
under the Curservation Right and that the Trust and beneficial owner of the Trust
are in full compaiténce with the terms of said Conservation Right,

. /
Patrlck Fit%erald

SUBSCRIBED and SWORN to
before me this 27th day of
February, 1992,

NG RN
Notary Public¢
: :0000300#?@}0&05&30000odo‘oo
: “OFFICIAL SEAL”. - ¢
’

¢ NADINE K. BRYANT 3§
& NOTARY PUBLIC, STATE OF LEINDIS 3
L
*»

. - . .
My Commission Expiras Nov. 9, 1985 .3
00000‘000’0100*0’0000.#0!00

MKKi498




L)

UNOFFICIAL COPY |

FEAE T N - .
* :
»* 4‘

"
-
+
e y
e &
'
W
#
EH
N

b ‘




