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Iownship 40. North; Range 13 Ea N
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Cozianies

’l‘Ol’.'iA:7 FER with ali the buildings” ind- improvements now or hereafter érected: ‘thérean, mc!udmg al

gas and ele mr ﬂxturcs. plumbmg, motors, bo:lers. Jfurnaces, ranges, refrigerators,-and, all apparatus ‘and

. ‘fixture.r cv 7 ’tmd, whethe Ved tor the pu of, supplymg or, d;stnbutmg hcat, reingeranon. light,

er, | after may bc placed in. agy, buﬂding‘or impravement

a d profxts of every. name,(naturu and, klnd It being the

‘ ! _ _sfcr aud assign e. Mortgagee of, au leues and avails of

“said pre-nue! ‘and the fur.:fs‘amqs and equxpment therein, issues and prnﬁt.'. shall ‘be applied first

Lt t.he paymen‘t of ﬂf tosis “od expenses ot :.ctfnz under such’ autg-nmcnt, and second to thc payment ot
e or mr,.x':ed h under. :

‘ TO HAVEAND O . HOLL tl-u- sud,property, w:th n:d appunenances. apparatus ,and ﬁxtures, unto
. naid Morznzec Eorever. for, the uaes Lierein set forth, free: from all rights;and:benefitsunder.-the Homestead
Exemptmn Laws of the'State of Illinais, which said rights and benefits said. Mortgagors.fdo hereby release
md wawe.

(R

Thxs mortg:ze u gnren to secure peﬁor'rms.' by the Mortg:gor of the caveaants Jerein. contained md

.....

_FIPTY. THOUSAND ANY: NO/lOO—-14~-------4---w--bﬁ--ﬁ --------
mmmmmosmmeesesedecossmetsose ool Dol {850, 000!00—~4~-J,pny:hu:&sfanows T

ik Pursuant to: t:he ‘terms: and condztions of a certain THstal lment the. dal:qd‘
:'March 4*-‘1992 in ‘thei amount: of Fifty ’f‘h"..:.and ‘DBollar s “and "no 100 $’50 000 00) _

' ' _,‘~T,—u1 RECDRD NG, 329,500
f.n\:,a.:aw_ TRAS, “_:’..
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sy acts

(I) Ta _ep:.y theﬂnorxmea aIl sums plld by :t under the terms of-the obllga.am "cured Hereby, to-
. gnther w:th .interest: as-therein provided, . and .to.repay all other. sums-paid.or advanced by: the mortgagee
hereunder, together with, interest thereon.at the rate of ¥ per cent per.annum; whe:her Sucaitams shall have
. been, paid or, qdvanced at the date heuo( or at aoy, time: hereaf:gr., e Al irren e
-+ £2): To: pay when due all taxes;and: assessments; levied agamstnsz:d ‘property or zny*part thercof under
: any existing or future law, and:to déliver :ece:pxs for .such p:.yrnents to the Mortgagee pr‘ornptly upon de-
maad. d Y TR R 1
{3, Unm said . mdcbte«dnen is fuliynpatd or-in case. of ioreclosure. uantil the expiration of the prriod
of redemp:mn, to keeg the improyements now or. hcreaiter .on, sald premisgs, msurcd for_ the. full insurable
valye agnnst damage by fire, tornado ar ather huzrds. :a the Mortgag‘ee may . requ wand .in compamc:
: npp:oved by its, du-ei:tors and, to pay or prowdc t’or payment of premmm; on such insurance m .any manner
m.ottngee may rcques;. Such surancc poixcx;e: shall remam wn:h the Mortgigct: durmg sa:d period or
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the Mortgagce is author;iqd to adjust,
i _Mutg‘g:g;r covenants.




\.‘
aper the same in good conditi¢n and °

(4)
repatr; tc p F : nnd II se incident to the ownership of said
orger thu o Iten ot mechafics or materialmen sAall attach to said property: and to suffer or

property in

permit no unlawful use of nor any nuisance to exist upon said property; not to weaken, diminish or impzir
the value of said property or the security intended to be cifected by viriue of this mortgage by any act or
omission o act; to appear in, and defend any proceedmg which, in the opinion ¢f the Mortgagee, aifects its
security hereunder, and 'to pay ali’ costs] expenses“and attorney's fees incurred or paid by the Mortgagee in
any proceeding in which it may be made'a party defcndant by reason of this mortgage.

.[5). Not to permit or sulfer without the written permission or consent of the Mortgagee being firwt
had and obtained. the use of said premises for the ‘manufacture, sale or dispensing of alcohol or alcoholic be-
versges, or-any use of said property, for a purpose other than that for which the same is now used or reprt-
sented to be used: and not to pecmlt any alterations. additions to. demolition or removal of any of the im-
provement: now or hcreafter upon’’ ‘said prcperty. ror a sale, assignment or transfer of any right, title or
mterest m znd ‘to sa:d propcrty or any portion thcreof )

(6) To provnde for paymcnt ‘of taxes. assessments and insurance premiums the Mortgagor shall de-

oL L

posit with the Mortgagee on each monthly payment date an amount equal to onc-twelith of the annual

taxes and assessments levied against said premises and one-twelith the annual premiums of all such insur-
ance, as determined by the amount of the last available bills, As taxes and assessments become due and
payable and as insurance: policies expire, or premiums thereon become due, the Mortgagcc is authorized to

use such deposlt: for the purpose of paying taxes or assessments, or renewing insurance policies or paying

premiums thereon, and in the event any deficit shall exist in the ﬁé\f}ﬂf@ﬁeposns. the Mortgagor

; agtcesio pay any difference forthwith.

B. THE 4ZRTGAGOR FURTHER COVENANTS:

“ (1) Thata case of failore or inabllity to perform any of the covenants herein, the Mortgagee may
do any act it-wmay Jdeem neccssary to maintain or repair said’ property or to protect the liea of this mort-
gage Any’ mome: piid or dlsbu.rsed by the Mong-ngee for any such purpose and all expenses and char-
ges-in connection’ therewith shall become so much uldmonat indebtedness secured by this mortgage and,
at the clecuon of the M...‘tgagec. shﬁll be’ forthw:th due and. payable. together with interest thereon at

‘the hlghest rate for whick i may then be lawful to contract. or shall be added to and included in the prin-

cipal mortgage ‘indebtedncss. T+ shall not be. oblxg:tory upcn the Mortgagee to inquire into the validity
of any lien, encumbrance or lain, in advancmg moneys in that behalf, as herein zuthorized, but nothing
herein contained shall-be conswuid as requiring the Mortgagee to advance any moneys for that purpose

‘por do any act hereunder, nor siiall the Mortg-agee incur pe:rson:l liability bccausc of anything it may do

" or omit té dé Rereunder.’

(2) That in the event thf owner: hip of said property aor any part thereof becomes vested in a per-
son other than the Mortg'agor. the Mortyage maywuhout natice to the Mortg:g'or. deal with such suc-

" cessor of successors in interest with Tefercu~~ *2 this mortgage and the debt hcreby secured and any de-
. posits made hereunder in the same manner as ‘with the Mortgagor.,

{3}.. That time is of the essence hereof and i’ /2fault be made in performance of any covenant here-

in contamcd or in making any payment under said oridzation or any axtension or renewal thereof, or i
proceedmgs be instituted to enforce any other lien or charge upon any of said property, or upon the fil-
ing of 2 proceedmg in bankruptcy by:or against the M s tg’agor or if the Mortgagor shall make an assr;;—ﬂ-
ment for the benefiz of creditors, or if Mortgagor.or Mortg7 got's property be placed under control of or in
custody of any political or judicial body. or if the Mortgagor abardons any of said property or conveys the
same without first obtaining the written consent of the Mortgage, then and in any of said events, the Mort-
gagee is hereby authorized and empowered, at its pption and witaou? ‘mpnnng the lien hercby created or
the priority of siid lien or any right of the Mortgagee hersunder, witnout notice, to declare all sums se-
cured hereby immediately due and payable. whether or not such defaul: be remedied by the Mortgagor. and

apply toward the payment of 3aid mortgage: ‘indebfedness any indebtedness of the - Mortgagee to the Mort-

gsgor, and said Mortgagee may aliso immediately proceed to foreclose this morrage.
(4) That if the time or terms of payment of the whole or any portian.af-the obligation secured
hereby be extended or modified by the Mortgagee, the Mortgagor and,-guzrar.or. ‘ther#ol, and any per-
‘son or - persons: hereafter assuming :the paymentthereof, or.any part thereof, <ozl be held hereby to
waive notice of and ‘consent to such extsnsions ‘snd. modifications and shill, notwilhstinding such exten-
sion or modilication, ‘continue liable thereon to 'said' ‘Mortgugee, and’ shall pay the saive at the time or
times mentioned in any such extetsjon or iodification’ ag-reements. it being the intention hercof that the
liability of the Mortgagor, sureties and guarantors shail, sunder all circumstances whaisoever, continue in

its original .forece untit said obligation :and the interest thereon and any advancements that may be made

by the Mortgagee, as herein authorized, are paid in fuil,

(S) That upon the commencement of any foreclosure procecdings hereunder, the court in which
such' suit is Sled” may at’any time, either before or aftér sale, and without notice to the Mertgagor, or
any party clnumng ‘under Mortgngor, u:d vntho'ut regzrd to the then value of said prcmues ot whether
the same shall then be ‘occupied by the owncrl of the equity of redemption, appomt a receiver with
powex’ to manage, rent. and collect the rents, issues and profits of sald premsses dur-ng the pendency

of ‘such foreclosure sust and the statutory penod of rcdemphan, and such rents. issues and profits, when

collected. e:ther before or aftcr any foreclosure uie. may be zppl:«:d toward the payrncn: of the indeb-
redneu or any dehcnency decrec. costs, uxes, msur:nce or other items nceessary (or the protection
and prescrvauon ‘of the property, mcludmg ‘the, e.xpenses of such receivership; and upon foreclosure and

“sale of said prémises, thére shall Grst be paid out of the proceeds of such sale a reasonable sum for plain-




e

tif{f's a:tornu ’F.Ftﬁil Al" f 'P \ccrm 1aid premises, and all
to ith Inte for y taxes or other liens ar xszesn-

mounsys adv
meats, outlays for documientary evidence, stenographer’s charges, all title costs, master's fee, and cost of

procuring .ot completmg an abstract of title, guarantee policy or Terrens Certificate showing the whole ti-
tle to said premises, ind including the toreclosure decrée and Cemﬁcate of Sale: there shalf next. be paid the
prineipz} indebtedness, whether due and payable by the termy hereof or not, and the intérest due thereon up
to the time of such sale, and the overplus, if any, shall be returned to the Mortgzgor. It shall nnt be the duty
of the purchuer to see.to the apphutlon of the purchase money. In case of payment of said indebtedness
after the preparanon or. ﬁimg of any suit, and prior to the entry of any judgment or decree, a reasonable
som for legal services réndered to the time of such payment shall be aifowed, ‘which’ together with any sum
paid far continuation of evidence of title, court costs and steaographer's charges, and expenses of such pro-
ceedings, shall be additional indeltedness hereby secured.

{63 ‘That each nght, power and remedy herein conferred upon the Mortgagee is cumulative with
every other right or remedy of the Mortgagee, whether herein or by law conferred, and may be enforced
concurrently therewith: that no waiver by the Mortgagee of performance of any covenant herein. or in
said obligation contdined shall thereaiter in any manner lt’fect the right of Mor!zlgee to require or en-
forcs performance of the samc or any other of said covenants; that wherever the context hereof requires,

the singular number, as used herein, shall include the plural; that all rights and ubhg-anon under’ this mort-
g3ge shall extend to-and be binding on the respective heirs, executors, administrators, successars and as-

signs of the Mortgagor aad the Mortgagte

(7"' See Ri.der'r ‘attar__-hed} hereto and made a part hereof.

IN WI‘I‘NE:‘? WHEREOF we h“e herzunto set our hands and seals, this

fourth d(" af March A D 1992
7 ‘
4 /&v QO Heote btms—
oseﬁh T. Isnag ‘ "T{GEAL) Laila J. lshag (SEAL)
A\ TSEALY — —GEAD
TEEALY , , —EEAL)
STATE OF ILLINOIS, ) ..
COUNTY OF COOK" o
L 4 A :
1 the’ undersigned : £ az%t‘otikr?%‘ﬁblic

in and for said County. in the Sute t!creund DO HEREBY LEP CIFY, that

Joseph I, Ishag aud. Laila J. Ighag. his wife (tensiry in common)

- personalily known ta 'me to be the same person.A.whose pame._BLe . . subseribed to the foregomg :

instrument, appea.red ‘before me this day in person, and acknowledged th:t........\‘;he&:...._.......sagned sealed amd

delivered the said imstrument as.__El_‘_“-l.JL____free and voluntary act far “ae uses and purpases thcrem
set forth, mc!udmg the releue and waiver of right of homestead. ‘ v

Ll A D, 19:92_
/

GIVEN under my hand and Notarial Seal this £oUrthday of] _March

Y .
v

wOFFIGIAL sem:'
DIANE GHN

MNotary Public,
w quzi;m

Shnte: oi Winods
t&kﬁm 1}19:’34
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'u;tﬁout the . nolaer'nﬁ

'uﬁon a foreclosure ui‘che Mertgage.

UNOFFICIAL COPY:

MARCH 4, 1992

RIDER ﬂTTACHED TO HORTGAGE ‘DATED.

sacuxruc DBLIGAﬂIONu IN THE AGGREGATE AHOUNT OF

‘The amount due hcrcunder may be accelerated at the opt:on of

the -Holder of the HNote if the premises specifically
descr;bcd in this Mortgage, are assigned, soid or transfoerred
in any manncr, ’ncludlng but not limited to deed,

asszgsmcnt. ‘bill. of salc-
prioxr. wrlttcn acknoulcdgcmcnt of the Holder  of the Note;
prepaqunt by DhthL as described in . the Hote or
L T Guarantor and MNortgagor, to

’

Lo made without penaIty.

Thc amount due hereunder may bc acuelerated at the optlcn of
filed by

the Piller of the Note sccured hereby if there is
or agawist Debtor, Hortgagor or Guarantors, or any affiliate
or - subs_daa y ‘of any.such, Debtor, Mortgagor or Guarantors .a
petltxon ire hankruptcy or . 1nsolvcncy or for reorganization
or for. the. lP«cf;t . of ereditors unless within thirty (30)
days after such-accurrence, Lhe procecdlng is dismissed.

Debtor ‘or Hortgago: miy . not pledge as collateral security

EFor any  other loans ;'Htalned by
collateral descrlbed (brrein.

uebtor and Mortgagor herery waive any .and all  rights of
statutory redemption” to thr real estate described Bberein

Debtor and Hortgagor herehy agrch Lo provide or cause to be
provnded te " leader, ‘upon ‘Lender's-irguest, current personal
financial - statements on Lender’s fairm and the U.S.
individaal income tax returns of all Gvarantors of the Note
secured. hereby and the  compiled -ixnancial statements
relatzve to- the real estate described heriin prepared by an

lndependent certlfled publlc ‘accountant and.certified by the
income-

Guarantors. to' be complete and correct’ and tac U.S.
Cax rcturns ‘and: any. and  all related busincss statements

Lender ‘may: requlre.

The amount ﬂue herecunder may 'be accelerated at the criion of
the Holder’ of the Note if the premlscs spec;f:ca;ly
descrmhed 1n this Hortgdge or any portion therecti.’s
abandoned, ,vacated or left wunattended by - the Dehtor,
Mortgagor OL the Guarantors thereof.

each Guarantor hereol shall provide

Dehtor, Mortgagor and
within 5 days of the

the Holder i3f the Note secured hereby,
roceipt’ theLeof
may cause aj materlal Changb in
Debtor’; Horhgagor
subsidiadry 'of any -such
In&ormatlon ‘as used herein shall 1nc1ude,

to changes in f1nanc1a1 condltlon,, claims, lawsuits,

bankruptc;ec, tax assussmcnts and/or death.

the Financial «condition of

,

$50,000.00

or Articles of Agroecment without.

the Hote's written consent thereto,

cither of them any of the

with all information. on any incident which

or ahy such Guarantor or any aff;llate or’

Debtor. Hor;gagor ox Guavantor..
but not be 11m1tcd_

92141361
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\ reduced to.the 1imit  of such

UNOFFICIAL COPY,

Dehtcr; Hortgagor and Hortgagec 1ntcnd and believe that each
- provision in this mortgage and the Note’ comports with all
and federal laws and judieial

applicable 1local, state
decisicn.. Howevcr, if any provision
any porczon of any provision or provisions,
or the Note is found by a court vf law Lo be in violation of
any: appllcable local, state or federal ordlnance, statute,
1aw,'adm1n15trat1ve or judicial dec;szon, or pubiic,pol;cy,
and if such court should declare’ such portion, b
provzs:ons ‘of -this mortgage and the, Note to be illegal,
invalid, unlawful, void or unenforceable as written, then it

is the 1ntcnt both of

or prOV151ons,>,or if

ﬂaxtgagor _or Hortgagge

portlon prov1510n or provisions shall be given force to Lhcﬂ
valid and’

fullest possxhle extent that they are legal, .

cnforceable, thnt\;;he,
Note shall be construed as il
ualuwful., void' or wunenforceable portion,

prov's1ons were not contained theruin,.
Obxlfa -ions.. and . interest of Mortgagor and Hortgagee . under

the =iy 1nder of this mortgage apd the Note shall: continve
in fu” Force and . effect.

Note are e“prQSJIY limited
event, what,ov'ex, whether by reason of

proceeds he;erf acceleration
1nc1pa1 bqﬁance of the Note,

such illegal, 1nva11d‘
provisioh or

or othérwise, shall the

amount pald ‘or agr:ed to be paid to the Holders [or the use, .
advanccd,

lawful rate permlbs;bln_undcf

forhearance ~or dztention of the money to Dbe

hereuuder exceed the nighest a2 un
appl:cable . usury laws. If., from any ciccumstances
Jf any provision hereof

vhatsaever, fulflllmcnt
Note or any other adreemsn: veferred to herein,

performancc of such prov1"{n“

at the time

court of competent Jurlsdlctloh mey deem applicablé hercto.
toe be fulfilled shall be

then,“ ipso _facte, the obligatior
validity,; and ik from any
evar/receive as interoest.an

Holders shall
‘1awfu1  rate, such

cmrcumstanec the .- re
exceed the  highas)

amount” whicéh: Hould

amountxwhlca would be excessive interes? shall be applied to
under the

the rcdu;tlon of the: unpald prlnulpal balauce due
Note andynot to’ the paymcnt of 1nterest.

o
I S
RY

seph I Ishag

@j/z// f%:;’/

- pY: r')
S

'Tﬁbila I Ishag

in this mortgager

]J.L“OVJ...'J.OII or.

that such,

remainder of this mortgage and:the’
and . that the rlghtsr

All Agreements herein and in the
so that in no conL1ngency or -
advancemenL of the |
of maturity of the unpaldr

or of the

shall be dug, shall inVoch_
transcendzng the 1imit of’ vatld*“v prcqcrlhed by law which a
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