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I - MORTGAGE R
"THE TERMS oF THIS LOAN’ } L 2a7agE o
CONTAIN pno*ns::oxs WHI(“H WILL REQUIRE A’ BALLOON PAYMEN‘I‘ 2T MA'I‘URI’I‘Y

RN

THIS MORTGAGE (" Secuity Instrumem") is.given.on FEBRUARY 21: ‘1s8se2 L. Thewmgxt'ggg‘dgis“
STEVEN M. MUNTZ, T;N'MARRIED MANT L e .

b n e T e e nsm‘»@l RECORD ts?
("Borrower") This Secunty Tnstriment is gtve'tto R < TRﬁN’ 905& 93195192 12 02:00
BARCLAYSAMERICAN/MORTGAGE CORPORATION ~ ' ° | w30 # 1, % 92-3114133@

‘ ) AL . cook. caum a:«:mﬁnsﬁ

which is. orgmuzad and. u)ustmg under the laws of THE| SLQT OF NORTH CAROLINA o , :'m;lwhose

'@ﬁﬁﬂu YD T A

address is 5032 PARKWAY PLAZA BOULEVARD #e y
CHARLOTTE NORT‘Q CAROLINA” 28217, . T ender) Borrower owes Lender the prmczpal sum of
SIX'T‘Y 'THREE THOUSAND NINE H'UNDRED ' o .

BND 00/100 | / deﬁ(US $ 83, 9°Q‘P )
Th!s debt 15 ewdanced by, Borwwers nole dated the smne date 8 this Security, [nstrumem ("Note Y, whlch pruwdee for
month]y paymcats, with the full debt, if not paid earlier, due and_payable on, MARCHE 1,7 1999

" This Security Instrumen: secures to Lender @ the, repayment of the debt wxdenced ey '..c Nole thh ml;rest, and' éiI g:enaj.fg_ls.

extensions. and, mod:f' cations, of Lhe Note (h) the payment of all other. sunis, with icres:, sdvanced under paragraph 7 to
protect the secur:ty of this, Secumy Instrument and (c). the perfommnce of Borrower's covenants, and ngreemcnt.s under, this
Secumy Inqtmmem and the Note Faz. this purpose, Bormwer does hereby morigage, yant and r..u\ey 0. Lender the followmg; o
described property,located in. .C OOK ‘ . County, Ilhnmst».’: iy
'UNIT D.IN BDILDING &, TOGETHER WITH AN UNDIVIDED 2 41550 :.-‘ER\,ENT - e
II\ITEREST IN 'I'HE QOMMON ELEMENTS OF CEDAR RUN 2 CONDOMINIUM , -:.v LOTS 1 . ‘;’3

SEE ATTACHED RIDER FOR coMPi.E;f_E LEGAL" DESCRIPTION e I ¢ 1
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8. Hazard or Prop oW €3 mtrng or. hereafter erected on the

Property insured agarast loss by fire, hazards included within thd termh ex’tended coveragé” andl afy other huzards, Jocludmg
flpods or.flooding, for which Lender requrres insurance, This insurance shall be maintained in the amounts ind for the pertods
that Lender requires, The insurance carrier prov:dtng 'the insurance shall be chosen by Borrower subject to Lender!s approval
which shall not be unreesonnbly wrthhe‘d iH Borrower fails to maintain coverage ttescnbed above, Lender may, at-Lender’s
op.ron obtam coverage to protect ‘Lender'd rights'in the i’roperty in dccorddnée with paragraph 7. ‘

Alt tnsumnce polreles and renewals shail be eeceptahle to Lender and shall include a standdrd, _mortgage clruse, Lender
eheli have the rrght o hold the polisies artd renewals. If Lender requrres Borrower shall promptly gwt, to Lender ell recupts of
pnrd prermoms and rt.newal not ces. the event ‘of loss Borrower shall gtve prompt notrce to the rneurrmce ¢urrrer and Lentler.
Lender may mnke proof of loss rf not made promptly by Borrowr.r' ,

. Unlcse Lender and Borrower othenvrse agree in wrttmg, i surance proeeede ‘hall Be npplted o reetorntron or repmr of the ‘
Property dameged tf the restomtton or’reparr i§ economrcally feaétble sind Lender 8 seeunty s not [eseened Tihe restoretron ar
repair is not’ eeonomtca[l 'bl_e or Lertder s secun!v Would be lessened lhe msurance proceede shall be epphed to the qnme
seeured by this. Seeurrty Instrument, y-'hether or not then dne, w:th any excess pznd to Borrower. [f Br'rrower abendoos the‘
Property. or does not rtnswer wrthm 30 duys a notice t‘rorn Lender that the tnsurnnee camer hns, offered to settle s a e!rum, then '
Lender may eolter.' ’he msurance proceede Tender may use the prot:eedsl fo repalr or restore ‘the. Pmperty Jor ta pay sums

postpone the due date ul' o monthly payments referred o' tn peragrephe 1 and 2 o: change the amount of the peyments. If
under pnmgreph 21 the, t’ru; s acqutred by Lender Borrower s nr,ht to' ‘any rnsurence polrcres and’ proceede resulhng from'
demage o the Property pnor wAne acqurstuon shell pess to Lender to the extent of the rums eecured hyithts Secunty Tn,strument
1mmedmtely prior to the acqmsrttan i
6, Occupancy, Prerervatron, Mairt "oance and Proteetron of the Property, Borrower’s Loan Applrcatmn, Leaseho!ds

Borrower shall occupy, estebheh and sothe Property as Borrower § pnncrpa[ resrdent:e wrthm stxty day': at’ter the ext,ouiron of
this Seennty Inetrurnent and sha]l conunue fo octupy the Property as Borrower s pnncrpal reerdenee t‘or at least one yeer nftrr
the date of ot.cupancy, untess Lender otherwr o a-"ees in wntmg, whrch consent shall nol ‘be unreesone ly withhe nles:
extenuatmg errcnmstances extst whreh are. beyt LY erroWer ] control Borrower shatl not destroy. da'_' ]
Property, allow the Property to deterrorete or con a* waste on the Pronerty Borrower shall be i m default 1f rmy forfettttre
action or proceedmg, whether crvrl, ,nmma] is begur tha!'i in Lender s good farth gudgment eonld rt.eult m forfelt’ure Tof the
Propety or otherwree matenall} unparr ‘the llen created’ by Thid Sec urrt_y !nstrurnent or Lender's set.unty mterest Borrower rnay

cure such a det‘ault ancl rernsmte, 18 provrded in paragraph 18, Uy sausing the action or proceedmg to be dremtssed wrth a :ru[mg
that, in Lender's good falth determmatron, preoludes ;orfemtre of the Borrower § interést in’ the Property or oth ' tenul
rmpamnent of the hen ereated by tfus Securxtv 1nstrument or Lend,r g wounty mterest Borrower shnli alm be

!easehotd Borrower sbal] compl}' wrth all the provrsrons of the lease. If Boro“r acqurre.s ree trtle to the Property, the
leasehold and’ ‘the’ Tee trtle shall not merge unless I.ender ugreee to the merger in wrikagy
T Protectron of Lender’s Rrghts in the Property If Borrower fails fo perform tt:., sovenants and agreenaentr, “conthinéd { rn &
this Secunty Instnunertt or there i ise legn] proceedmg thet may ergmﬁcantly affect Lendrr ) nghts in the Property (such es e, ‘
pror.eedmg in bankruptc} probate, for eondemnatton or forfetture oF to enforce ].th or rer_.,ulat on( o | del mny do and- :
pay for whatever is necessary to protect the value of the Property and Lender 8 nghte in the t‘rooe 4 L
include paying any sums, seeured by B hen wtnch bas prtonty over this Securrty Inelrument ar,rezrtng in oourt. pnymg
‘Teasgnable attomeys’ fees end entenng on the Property to make repairs. Although Lender may take aeu on ander. thts peragraph

7. Lender does not heve to !do $0..

paymeat.

rnstrument Borrowor sha!] pay the’ prermum.s requrred to, mamtam the mortg,nge msurance in etfect If. for i r_ee:son,f rh% .
mortgage insutance covemge r&qulred by Lender lopses or ceases lo be in effect Borrower shali pay the premrums requrred to
obtam coverage. substantrally equrvn]ent to the mortgage insurunce previously i in eff'ect,"at 8 cost snbstantml!y equwalent to the
cost to Borrower of the mortgage. msnranee prewouely in effect,, from an alternate mortgage insurer epproved by Lender. If
substanttally equwalent mortgage msurance coverage re not, avattpble, Borrower shall pay.to Lender enctr monttr ) eqrn equal to
one-rwelfth of the yearly, ,mortgage msumnce premrum berng pmd by | 'Borrower when the msuranoef'overage tapsed or eeased to
bs in eifect Lender will’ accept use anc! retarn these payrnent.sus a toss reserve rn treu of mortgage msurenoe, Lossnggssge

oy S BT W T OO P P LA Form3014 ‘9780
f@,;&mru-efou T T e T e gt ; ‘ :

8. Mortgage Insurance. If bender requrred mort,t_,age msurance as a eondmon of makmg the loan secured by thrs Secunt)r,,a i
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17. Transfer of the extefi part.of the Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrowey is! sold or tehnsfeérred and Borrower io'not & natural per\on) without

Lender’s prior written consent, . Lender may, at ils option, requ;ro immediate peyment in full of all sums secured by 'this

Security Instrument. l-Iowevrr' thus opuon slmll pot be exercised by Lendar if exercise is prohibited by federn! law as of the date

of this Security, Iostrument. e 4

" If Lender exercises this optlo Lon‘der"khall give Borrower notrce of accelemhon 'I'he nouce t:hall prowde a perlod of not
less than. 30, days from. the, date | tiotncc*’rs delivered or mmled within which Borrower must pay all sums secured by this

Secunly lnstrument If Borrower‘farls to pay, these sums prror to.the ex;nrahon of this period, Lender may invoke rmy remedies
perrmned by ¢his Secunty Instrumeot wrrhout further notrce or demand on Borrower, P

18, . Borrower’s, nght to, Reuutale. ]f Bon:owu meels, certam condrhom, Borrowor shull have the rrght to, have
enforcement of this Secunty Instrument ‘discontinued at any time prior to the earlier of; (=) 5 days (or such other perrod s -
spplicuble law may specify for reinstatement). before sale of the Property pursuant to any power of sale contained in this
Secnrity Instruaent; or (b) entry, ofa _]udgmeni enforcmg this Security Instrument. Those conditions are that Borrower: (a) pays
Lenider al} qums wh:ch then would be due: undér this Security lnstrument and the Note as if no accelerution had occurred; (b)
cures nny default of any “other covenants or agreemems (c) pays all expenses mcurred in enl'orcmg tlus Secunly( 1n§trum¢.nt,
including, but not iimited to, reasonable attorneys’ fees; and (d) takes such action as Lender rrmy reaqonably requrre to assure
that the. lren of tms o unty lnstrurgent, Lender's rrghls in the Praperty and Borrower § oblrgutron to'pay the sums secured by
this “Securily Tnstrumvas, shall continue unchanged. Upon reinstatemént by Borrower, this Security lnstrumont and the
obligations secured hercd; shall remain fully effective as if no acceleration had ocourred, However, this right to réinstate shall
not apply in the case of acr..cf.."a‘mn untder paragmph 17.

19, Sale of Note; Change »f Loun Servicer. The Note or a partial interest in the Noto (together with this Security
Instriument) may be sold ono or tore f'mes without pnor notice to Borrowsr. A sale may result in 1 change i in the enuty (known
as the "Loan Servicer") that collects. moz .‘tly payments due under the Note and this Security Instrument, There algo may | be one -
or more changes of the Toan Servicer uarelaed to n sale of the Note. lf there is # change of the Loan- Servrcer, Borrowor will be
given written notice of the change in accorddnse vith puragraph 14 above-and applicable law. The notice will state the name ind
address of the new Loan-Servicer. aml the addmsc to which’ payments should be made. The notice will also contain any other
information reqmred by: applicable faw, . -

- 20, Hazardous Substances. Borrower shall not eatse or parrmt the presence, use, disposal, storage, or release of any
Hazardous Substances on or in ‘the Pmporty ‘Borrower shall not do, nor allow anyone else. to do, anything alfectmg the
Property. thet is in wolatxoo of any . Environmental Law, Tie preceding two seatences shall not apply to’ the presence, “use, or
storage on the Property of small quﬁnmres ‘of Huzardous Substances that are generally recognized to be npproprrato to normal
residentinl uses and to ummmnnnce of the’ Property

Borrower shall promptly grve ‘Lender written notice of any invastization, claim, demand, lawsmt or other nclron by, any i
governmental or regulatory agency or private. party involving the Proper y 1nd any Hazardous Subsumce or Envrronmcntal Jaw
of which Borrower has actual lmowledge If Borrower learns, or is notilied by nny govemmental or reLulutory uulhonty, ‘that
any removal or other remematron of any Hazardous ‘Substance affecting the Preperty is necessary, Borrower shall promptly take

ail necessary remedial actions in accordance with Environmental Law.
-As used in-this paragraph 20, "Hazardous Substances" are those substances aehired as toxic or- hnz.urdous substunce.s by

Envrronmental Law und the - followmg substances: gasoline, kerosene, other flammabis o; toxic petroleum. produr.ls, toxro\:r’ R

pesticides and herbicides, volatile solvents, matérials containing asbestos or formaldehyde, and wadioactive materinls, As used in o3
this paragraph 20, *Environmental Law" means federal laws and laws of the [unsdu:tron wheré ihe Property is located that .
relaie to health, safety or emrxronmen!al protection. v

.. NON-UNIFORM' COVENANTS Borrower and Lender further covenunt. and agrze as fo[lowa :

21. Acceleration; Remedies. Lender shall give notice to Borrower pnor to accelerohon followr 18 Bor rawer 9 brem hiw
of any covenant or ugreement in this Security Instrument (but not prior to accelerntion’ under psras Jraph. 17 unless o
applicable law provrdrs otherwrse) The notice shali speufr (a) the default; (b} the action required to cure the deluult,
{c).a date, not less than 30 days from, the date the. notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the. defauit.on_or, hefore, the date specified in.the. notice,may resuit. in. acceloratron, of the,s,pmsl
secured by this Securrty Instrument, foreclosure by judicial proceedmg, rand snle of the Property. The notice shall further
inform Borrower of the right to’ reinstate, after acceleration and the right to assert in the Foreclosure pmceedrng the
non*auste. e of adefault or any other defense of Borrower to acceleration and foreclosure.,. If the. delau]! is not cured on
or before the. date specified.in. the nohce, ,Lender, Aat.its option, may require rmmedmte payment in l‘ull of nll sums
secured by this. qecunly Instrument without. furthar demand and may foreclose this Security ilnstrument by Judrcral
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies pravided in lhrs paragraph
21, including,. but.not limited to, rensonable attomeyr:’ fees and costs of title ev:denco _

22. Release. Upor paymeat of all sums secured by this Security. Instrument, Lender shall release this Securrly Instrument

without cherge to Borrower. Borrower shall pay ny recordation cosls. -
. 23..Waiver nf Homu;lead Bormwur wm\ies all nght of. humeslead oxempuon in. tho Property , ;o DP 5 1”3-
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UNIT D IN BUILDING 4, TOGETHEER WITH AN UNDIVIDED 2.41550 PERCENT.
INTEREST IN THE COMMON ELEMENTS  OF CEDAR RUN- 2 CONDOMINIUM IN LOTS 1
THROUGH 11 INCLUSIVE IN THE CEDAR RUN SUBDIVISION BEING A SUBDIVISION
OF PART OF THE NORTHEAST 1/4 . OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A DECLARATION OF
CONDOMINIUM AND PLAT OF SURVEY ATTACHED THERETO AS EXHIBIT "A"
RECORDED SEPTEMBER: 29, 1972 AS" DOCUMENT NUMBER. 22069273 IN COOK, COUNTY,
ILLINOIS,. TOGETHER WITH THE TENFMENTS AND APPURTENANCES THEREUNTO :

BELONGING.

| 03-04-20'4.’0’72}‘1di€f
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_known as:

UN QEBHGARPY.

THIS cowoommrum RIDER is mada this  21ST  day'of FEQRUARY 1992 | andis
incorporated Mo and sha“ be deemed to amend and supplamant the Mortgage, Dead. of Trust or Security Dead ltha

*Sacurity lnstrumant"} of the same date given: by the. undersigned (the *Borrowar) to secure Borrower’s Nota to’
BPRCLAYSMRICAN / MORTGAGE - CDRPORATION :

{the "Lender*) of ﬂ-a same date and uovarlng the Property dascribad in tha Security Instrument and Iocated at:

544 WYNN LOURT WHEELING ILLINOIS

(Proporry Agdrans)

The Property includes. a uhit: In, togather with an urrdlvldocl interast in ths common elemants of, a condommlum project
CEDAR RUN 2 CONDOMINIUM
(Mame af Condon tnium Project]
{the "Condominium Project’]. lf the owners assooiaﬂon ar othar antity which acts for the (:ondom{nium Projant {tha
“Owners Association®) hofds. title to proparty for the benefit or use of its membors or. shareholdara, the Property also
includes Borrower’s interest in the Gwnars Assoctation and the uses, procoeds and benefits of Borrower‘s intarast.
CONDOMINIUM COVENANTS In addition to the covenants and agreamants made In the: Sacurity Instrument,

- Borrower and Len”ar furthet covenant and agres as foﬂows

A CONDOMINIUM OBLIGATIONS Borrower shall perform all of Borrower’s . obligatlons under the Condomlnium
Project's Constituent o umsnts.. The “Constrtuant Documents” are the: [ Declaration or any other document which"
creates the Condominiur Pioject; [if) by-laws; (i) code of ragulations; and {iv) other equivalant documonts. Borrower
shall prumptly pay, when duj, 2.1 duss and sssassments imposed pursuant to the c::nsﬂtuent Documents,

8. HAZARD INSUHANCE. Sc'tory as. tha Owners Assaciation maintains, with-a genarally acoopted insuranoe oarrler, a
"master” or "blanket” policy on iha ...ondominlum Project which is satisfactory to Lander and which providas insurance
covarage in the amounts, for tha perfacs,. and against the hazards Lender raqulras, including fire and hazards includad

within the term "extended- ‘coverage,” thar: .
{i} Lender waives tha provislon in Uni‘orn; Covenant 2 for the monthly payment ta Londar of the yearly premium

installments for hazard insurance on the Propesty: end
{i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Proporty is

‘deemed satistied fo the extent that the required cov».a'a is provided by the Owners Association pelicy,

Borrower shall give Lendar protmpt notice ot any lapss in ~zuired hazard insurance coverage,

In the event of a distribution of hazard insurance proceeos In lieu of restoration ar reparr followmg a loss to the
Proparty, whather to the unit or to common elements, any precer.ds payable to Borrowar are horabv assignad and shall be
paid to Lender for applrcation to the sums secured by the Security fn~irument, with any excess paid to.Borrower.

C. PUBLIC LIARILITY lNSURANCE. Burrowar shall take such actions 05 may be raasonable to Insuro that the Owners
Association maintains a public Iiabrllty insurance policy accaptable in foim/ amount, and extent of coverage to Lender _

D. CONDEMNATION The proceads of any award or claim for damages, dir~<tor consaquantial payabla ta Borrower In
connection with any condamnation or other taking of all or any part of tha Property, whether of tha unlt or of tha cornmon
elemants, or for any conveyance in Iieu of condemnation, are hereby assigned aue shall be paid to Lendor Such proceedf '
shall be applied by Lender to the sums secured by the Security instrumant as provmad n Lnil‘orm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrowc: sitall not, except after motice to Lendar . and with Landor's prlor wtittan
consent, elther partihon or subdivldo the Proparty or consent to: :

{i} the abandonmant or termlnatlon of the Condommium Proiect excapt for abandonmeant ar rermination raquired bv
law In the case of substantial destruction by fire or othar casualty or in the case of a taking by.run Zemnation o aminent -
domair;

(i) any amendmant to any provislou of tha Canstituant Bocuments if the provision is for the exprasv bznefrt ot Lendar;

{iii} termination of profasslonal management and assumption of salf-tnanagement of the Owners Assm fat, on; ar

{lv any action which, would have the sffect of randaring the public liability insurance covarage maintained by tha ‘
Ownars Association unacceptable to Lender. .

F. REMEDIES, if Borrower doas not pay condominium duas and assessments when due, then Lander may pay them. An}"‘
amounts disbursad by Lender under this paragraph F sha!! bscoma -additional debt of Borrower, securad by the Seuurity v
Instrumont. Uniess Borrowar and Londer agras to other terms of payrnent thess amounts shall boar intérast from tho date 'r"
of disbursement a! tha Note rate and shall be payab!a, with Intarest upon notice from Lender’ to Borrower requastln

payrnent.
BY SIGNING BELOW, Borrowaer accepts and agrass to tha terms and provislons contained in this Cundominium Rider.

(gea) _,ﬂarem M. W _(aml

Borrowsr STEVEN M. MUNTZ Borrowor
_{Sm)) . Asoall
Bomwur : Borrower B

MUL'HSTATE CONDOMINIUM RIDER-SIIIEIB Fomlly- Fanuly Mlomedd}s Mac UNIFORM INSTRUMENT Form3140 8/90 DPS 1 118'
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" THIS BALLOON RIDER is made th!s
be deorned to -.-..,..u and supp!ement 1he Mortgage, Dnad of Trust or Dacd to Secura Debt {the ”Sacurlty Instrument*) af the same

date given by. thu undersigned (the "Borrowcr"} to sacura the, Borrower s Nots to
BARCLAYSAMERI CAN/ MORTGAGE CORPORA"‘ION

ithe ‘Londar“} of ?he same date and. covnrlng thc propurty doscrlbed in tho Sacurity tnstrumant and iocated at: .
544 WYNN COURT S )
WHEELING ILLINOIS : S .

(Fropsrty Addrage)

' Tha interast rate statad on the Note'is callad the “fote Rate.” The date of the Note is aalled the "Nota Dats.‘_' ! undarstand"

the tender may transfer thy Note, Seuurity lnstrument and this Rider. The Lender or anyona who takes the Notas, the Security
instrument and this Rider by transfer and who Is enﬂtiad to racelva peymants under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. in addltfon to the covenants and agreements in the Securlty lnstrumont, Borrowar and Lendar

lur'lhnr covanant and agrea as follows ldespite anything to the. contrary contained in the Sacurity {nstrumant or tha' Notel:

- At ths mahr :t,- . a!a of the Nota and Sscurlty Instruiment {the "Maturlty Date“), 1 will be abla to obtaln a naw loan (“Naw
Loan"} with & new Maturily Date of MARCH 1 + 2023 snd with an Interost rate oqual to the “New Note
Rate* determined in acecsdance with: Sac%ion 3 balow if all the conditions provided ‘in Sections 2 and 5 below are met (tha
“Conditional Refinancing Gptor I L thosa“‘ 6nditlons are.not met, | undarstand that the Nate Holder is under no obllgat[on to
refinance or modify tha Note, ‘¢ -1 axtend tl'a Maturity Date, and that | will have to repay ths Note from my own rasourcus ar

find a tender wiiflng to lend ma \ha rioney to repay the Note.
[2- CONDITIONS TO OPTION" g

If | want to exarcise tha COndlti ;-'4. Raflnancinu Option at maturlty, certain conditions must bo met as of the Mnturlty Date

Thesa svonditions are: {1} | must stlll b ~the owner and ocoupant of the propar‘tv subject to the Security Instrument {the
“Property*); {2i 1 must be currant in my mroatny pavments and cannot have bsen mora than 30 days fate on any of tha 12
scheduled monthly paymesnts. immedlatoly preceding the Maturity Date; {3) no llen agalnst the Prnperty (excapt for. taxus and

spaslal assessinents not yet dua and payabla) otlier t an that of the Sacurlty |nstrument may exist; (4) the Naw Note Rata cannot.

bs more than 5 percuntage points above the Note B.u, and {5) ! must make a written requast to tho Note Holdar as provided In
Saction 5 ha!ow

[3_.CALCULATING THE NEW NOTE' 'rs]
The New Note Rate will be a fixed rate of Infaras. ( qull to tha Federal National Mortgage Assoeiation‘s roqulrad nat vlntd

for 30-ysar fixad rate mortgages sub]ect to a GO—day manda’ory delivery commitment, plus one-half of onu parcentago point -
{0.5%}, rounded to the nearest one-—oighth of ane parcentage print 10.125%) ithe “New Nots Hate”). The raguirad net ylatd'shall be-

tha appticabls net yisld in effect on the date and tima of day tha’ ths Noto Holder recsives notice of my alection to axerclsa tho_
(:onditlonal Rafinancing Option. If this requlred net yield is not avai’able, tha Nota Holder wilt determine ths New Note Rate by

usin complrablo information.” .
[4. CALCULATING THE NEW: PAYMENT AMOUNT.)

Provided tha Naw Note Rate as calculated In Saction 3 abovs is no{ greater then 5 percentage polnts abovo the Note Rate
and all other conditions roquired in Section 2 above are sntisfied the Ncte Holdar will determine the amaunt of the. month!y

paymant that wiil be sufficiant to repay in ‘full (a} the unpald prinnipal, plus (b ac/ruacd but unpaid intarast, plus’ {o} all other sums:1-

will owa under the Note and Securlty Instrumant on the Maturlhr Date {assum:=) ray monthly paymants then- fra currant, as
requirsd under Soction 2 abovs), over the tarm of the New Note at the New Note Rats It aqual monfhly payments. The result of
this calculation will be the amount of my naw principal and interast payment avery monch/antit the New Note is fully paid.

|5 ‘EXERCISING THE. CONDITIONAL REFINANCING.OPTION
The Nots Holder will nutlfy me at least 60 catendar days in advance of the Maturity Di1o and advise me of the princlpal

accruad but unpaid interast, and all othar sums | am axpaeted to owe on the Mntunty Date. 1% Note Holder also will adv.‘se me

that | may exercise the Conditional Retfinancing Option if the conditions in Seetlnn 2 above ars me. The Note Holder will- provida
my paymant record information, togethor with the hame, title and address of the person roprasenti."- b Mote Holder that I must
notify in order to exercise the conditionas Haflnanclng Option. If | mest the conditions of Section I sligve, | may exerelse the
Cornditional Refinancing Option by noﬁfying the Nate Haldar no later than 45 calendar days prior to tha ’4 ,rulty Data. “The Nota
Holder will calculate the fixed Nsw Note Rate based upon the Federal National Mortgage Associaﬂon, a...!icabfe publlshad'

required nat yisld in effect on ths date and time of day notitication is received by the Nota Holder and as ca.zu.ated in Sactinn 3.

above. 1 will then have 30 calendar days to provlde the Note Holder with acceptable proof of my required ownershlp, cooupancy
and property lien status, Before i‘ha Mah.nrity Date the Nota Holdar will advise me of tha new interest rate (the Naw Note Rata),

naw monthly paymant amount and a date, time and place at which | must appear to sign any documents raqulrad to complete the_

required refinancing. | understand the Note Holder will charge me reasonable taes and the costs assoclated with axercising the

refinance option.

BY SIGNING BELOW, Borroiuar accopts and agrees to the terms and covenants contained in this Balloon i‘ll;!ar.

ad D W Seah ' : _(Seal)

218T day ‘of .FEBRUARY ., 1982, and is incorporated Into and shall’

STEVEN M. MUNTZ ' - Borrower ' _ Borrower
(Saal} . _(Seal)
- Borrowar‘_

‘Borrower .
: : {SIGN ORIGIHAL ONLVY'

MULTISTATE BALLODN RIDER - Single Famlly - FANNIE MAE UNIFOHM INSTRUMENT
FORM 3180 3/30 - . o

DPS 535'
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