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‘ A THIS MORTGAGE (“‘Security Instrument’’) is given on Fepruar: 27tn i932
— The morigagor is GERALD G SIMMONS.
I3 NAWN S SIMMONS, . HIS WIFE
C\) ’ {*'Borrower”').

This Security Instrumen? is given to
MARGARETTEN & COMPANY, INC.
under the laws of Lthe Siiate ol New Jersey , and whose address is
Qne Ronson Road, JTsedin, New Jersey 08830
Horrower owes Lender the prinepad sum of

One: Hundred S$ixleea Thousand, Five Hundred atrd 002106 Duollars
(U.S. 3% 116, 500.6C0 ) This debt is evidenced by Borrower's note dated the same date as this Security
Instrument {**Nott''), which provides=io7 monthly payments, with the full debt, if not paid earlier, due and payable
on  sarch ist, 207227 11is Security [nstrument secures to Lender: (a} the repayment of the debt
evidenced by the Note, with interest, and all rznewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7/(o brotect the security of this Security Instrument; and (c} the pertformance
of Borrower's covenanis and agreements under this Security Instrument and the Note, For this purpose, Borrower does hcrc_t_);.—

which is organized and existing

("' Lender’').

morigage, grant and convey to Lender the following d<scribed property located in T
SO0 County, lilinoiy™

LOT 37 1IN SMITH AND DAWSON SECOND ADQITION TO O[J]I\"’F"r CLuUBsS :E
ACRES, A )? IVISION OF THE SOUTHWEST. 14 OF THE SOUTH EAST -;
i/4 ExNE‘r" APV THRLET /17 4/ /48D THE WEST .10 ACRES OF THE NORTHWEST (;2)
1/4 OF THE SOUTHEAST 1:/4 OF SECTION 27, TOWNSHIF 42 NORTH, -
RANGE 11, EAST OF THE THIRD PRINCIPAL MARIDIAN. LCCORDING
TO THE PLAT THEREQF REGISTERED AS DOCUMENT NWUMBER 791719,
IN COOK COUNTY, ILLINOIS.
PIN# 03-22-409-001-0000
which has the address of (LS )\&S

io1 ojmzmwt PROSPECT HEIGHTS, IL 60070 (“*Property Address’);

CLARENDON
TOGETHER WITH all the improvenmients now or hereatier erected on the propetty, and all casemnents, appunenances,

and fixtures now or hereafter a part of the properiy. All replacements and additions shali also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the “Properny”

BORROWER COVENANTS thar Horrower is buwfully seised of the estate hereby conveyed and has the right 1o mortgage,
wrint and convey the Property and that the Properts s unencumbered, except for cnctinbrances of record. Bortower wartants
and will defend generally the title to the Property against all claims and demands, cebject tooany encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national vse amd non-uniforne covenanes st fimieed
variations by jurisdiction to constitute a unifarm seourity instrument coscring real propert sy

UINIFORM COVENANTS,  Borrower and fender covenant and agree as foilows:

i. Payment of Principal and Interest; Prepayment and late Charges.  Borrower shall prompily payv swhen due the
principal of and interest on the debt evidenced by the Note and any prepayment and lite charges due under the Note,
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2. Funds four Taxes and Insumnce, Subject to applicable law or 1o o written wanver by ende:,
Lender on the day monthly payments are due under the Mote, until the Note s paid an Tull, a sum (O Fands"™) tor: {a) searly
taxes and assessmrents which may attamn prierity over this Seeurity Instrviment as a Den oo the Properoy (bosearly Teanelold
payinens or ground rents on the Property, iFany; 0k vearly Basard or propes sy insaranee grennuo, () seabs Hood sneamane
premiums, i any; (¢ yearly muorigage insoragtee premiatas, L0 any; and (1) aiy sune payable by Beorower o Leader, in
aveoidance with the provisions of Paragraph 8, in licu of the payment of monteage insurance premiams, These jtems are called
“Escrow tems.”” Lender may, at any time, collect and hold Funds inan amount 0ot 1o exceed the maximuin amouat a lender
tor a federally related mortgaee loan may require for Borrower’s escrow account under the federal Reat Dsoate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 @ seg. (' RESPA™ Y, untess another law that applies
1o the Funds sets a lesser amount, IF so, Lender may, at any time. collect and hold Funds in an amount not 1o exceed the
fesser amount. Lender mayv estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow ltems or otherwise in accordance with applicable law.

The Fands shall be held in an institution whose deposits are insured by o federad agency, sstsumemtality, or enuty
(inciuding Lender, if Lender is such an institution) or in any Federal Home [ oan Bank. Lender shall apply the Funds to pay
the Escrow llems. Lender may not charge Borrower for holding and applving the Funds, annually analyvzing the eserow account,
or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permizs Lenders (o miake
such a charge, However, [ ender may require Borrower 1o pay o one-time charge for anandependent ieal edtinte vax repaosting
service used by Lender in conpection withs this toan, unless applicable law prosades otherwrse Ulnless anagrecaent o nuade
or appleable s Zequires interest to be patd, Lender shall not be required to pay Borrower any interest o carnings on the
Funds. Borrowe: apnd Lender may agree in writing, bowever, that interest shall be paid on the Funds, Lender shall give 1o
Borrower, without ¢large, an annual avcounting of the Funds, showing credits and debits to the Funds and the pucpase tor
which each debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

if the Funds held Uy leader exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accardaace with the reguirements of applicablie taw, 1f the amount of the Funds held by Lender at
any time is not sufficient 1o pay e BEscrow ftems when due, Lender may so notily Borrower in writing, and, in such case
Borrower shall pay (o Lender the iimrount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, e Lender's sole discretion.

Upon payment in full of all sums scodred by this Security Instrument, fender shall prompdy refund to Borrower any
Funds held by Lender, If, under Paragraph 21 Lender shall acquire or sell the Broperty, Fender, prior to the acquisition or
sale of the Property, shall apply any Funds hdid by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

3. Application of Payments.  Unless applicab’s Jaw provides otherwise, ali payments recetved By Lender under Paragraphs
I and 2 shall be applied: first, to any prepayment dnarees due under the Note; seeond, to amounts pavable under Paragraph M

2: third, to interest due; fourth, 1o principal due; ansiast, to aay late charges due unders the Note. C'

4, Charges; Liens, Borrower shall pay all taxes, assessraonts, charges, fines and impositions attributable 1o the Propert_vé;
which may attain priority over this Security Instrument, aid leasehold payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in Paragraph 2, &0 /i hot paid in that manner, Borrower shall pay them on 1ime
directly to the person owed payment. Borrower shall promptly &irish to Lender all notices of amounts (o be paid under this
paragraph. If Borrower makes these payments directly, Borrower snzll promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority ove 1fis Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a man/ier acceptabie to Lender; (b) contests in good faith
the Hen by, or defends against enforcement of the lien in, legal proceedings whichiin the Lender’s epinion aoperate 1o prevent
the enforcement of the lien: ov (<) secures from the holder of the lien an agreemens satisfactory 10 [ zoders subordinating the
fient to this Secority Instrument, [ Lender determines that any part ol the Property isaubject ta a lien which may attain priority
over this Security Instcument, Leader may give Borrower a notice identifying the lien/Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by lire, hazards tncluded within tiwe term “extended coverage™ ond any other hazards, including
floods or ooding, for which Lender requires insurance, This insurance shall be maintiained in tho'amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subjest 1o Lender's approval
which shall not be unreasonably withheld. If Borrower fails (o maimain coverage described above /Letder may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stundard moligure clause. Lender
shall have the right 1o hold the policies and renewals. 1t Lender requires, Borrower shall promptly give 1o easder all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender, Lender may make proot of loss if nat made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applizd to restormtion or repalr of
the Property damayed, if the resteration or repair is cconomically feasibic and Lender’s security is not lessened. If the
restoration or repair 1 not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd
1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle
a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Praperty or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proseeds to principal shall not estend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the pavments.
I under Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immediately prier to the acquisition.

6. Occupancy, Preservalion, Maintenance and Protection of the Pruperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, estavblish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one vear

Borrawer shall pay o

o
~
{»4
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