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MORTGAGE

THIS MORTGAGE {*‘Sccurily Instrument’’) is given on Feoruary 27tn,
The mortgagor is SO HARD A GCBANE, BACHELOR

(“‘Borrower'').
This Security Instrumee? itgiven to
MARGARETTEN & LOMPANY, INC. which is organized and existing
under the laws of Liie Stale vi New Jersay , and whese address is
One Ronson Repad, Iselin, New Jersevy 8830 (*'Lender’’).
Borrower owes Lender the principa. sum of
Eighty- Four Tnouszud, Fiwve Hundrea and 00/1CC Doliars
(US. § 34,50G.00 )} This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (‘Note''}, which provides 1o¢ monthly payments, with the full debt, if not paid earlier, due and payable
on WMarch s, 2007 /This Security Instrument secures to Lender: (o) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 700 protect the security of this Security Instrument; and (¢} the performance
of Borrower's covenants and agreements under this Séeurity Instrument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following dzseribed property located in
COOK County, Hlinois:
LOT & IN BLOCK 8 IN HKINSEY'S PARK FIDCE SUBDIVISION OF
SECTIONS 1 AND 2, TOWNSHIP 4C NORTH,-7ANGE 12, EAST OF
THIRD PRINCIPAL MERIDIAN, ACCORDING T4 /THE PLAT THEREOF
RECORDED FEBRUARY 28, 1924 A5 DOCUMENT NUMBER 8299244, IN COOK
COUNTY, ILLINOIS.
PIN# 12-02-410-012-0C0QC0
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. DEPT-01 RECORDING $22.00
. T#1l11 TRAN 1881 03/D5/92 09:43:00

. 004 3 A =G -1420468

. CNOK COUMTY RECORDER

923112068

Q00068

which has the address of
2004 S ASHLAND AVE FPARK RIDGE., IL 60066 ("'Property Address’' )

TOGETHER WITH all the improvements now or hercafter erected an the property, and all casements, appurtenances,
and fixtuies now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
fustroment. All of the foregoing is referred to in this Security [nsirument as the ' Property!’

BORROWLER COVENANTS that Borrower b lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Horrower warrunts
and will defend generally the title to the Property against all ¢laims and demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute i uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form Mna 9/90

MAR-1205 Page 1 of 5 (Rev. 5/91)
Replaces MAR 1204 1Ry 7 %)

;
E<

g
=




£5009 1
HOO01d aye !

s uNQ‘EEICIAL COPY . uf’l‘-’djsotl‘!vw-amdm
0676 rro:ouﬂl ANVIIOD B a3y J’Dd\,‘
0L VW

(16/5 ) §j0 § 3Bng SOTI-HY W
NITWAHLSNI WAOIINNA DWTHA/ YNNI —XTINYY ITONIS—SIONITTI

3o o
s o6 /g/r Switdey wors cruuaj g A
stoullff |© vie(§ ‘aqng AsetoN

NOTHG L NITYON
7 : = , VIS 1ViDIHO,
TTY L

P

anyn.g Ao

rsalidxe uoissiuoD AW
ZE61 Azenigag I° Aep 13 £z SUT ‘Tess [EIRK30 pue puey Aul 13pun usain
y110] 195 Waaty sasodind pue sH5N 41 10y 108 AIRIUNIOA pUE 22)
11941 191 ‘S1Y SB JUSWINIISUL PIeS 5U7 PaIaalap pue paudls A5 ‘ays oy 12y3 pa2paimoudde pue ‘uosiad u) ABp S1Y4l ol 310§2q
paleadde ‘luswnnsuy Sujodzio) syl 01 pagqudsqns (aie)st (s)oureu ssoym (s)usosiad swes 241 0q 01 W 01 umouy Ljreuosiad

OO0 'SIONITTI 40 FIVIS

ATY SO AL motag 2dedi}

IamMoId0 T~

IsmMnlIog-—

IamoIIog-

Z8amoIJ0g—~ENVHOW ¥V 0dv¥Bi A

2 2N s

1 JIM POPIODAL PUE JaMOLI0Y AQ PAIMdIXD (S)4apil Aue U1 pue
JUSWNSU] 1IN0 §1Y1 U PAUIBINOS SIURUDSAOD PUB S1U13) 213 01 Saaude pue $1dan0w 1om0i06 "AMO1dH DNINDIS Ad

JEHOYLLY sdddld ON
pP&EIUNEIIP 8IP sSIAaRTH HuimoTio] AUl
JuUNGISU] £11J0R00G siy) JO 128d 8 a15m ($)39p11 DY JI 1 JUDWNIISU] £HINDIE ST jO STURLIAAITE PUE STULLUSA0D 51 Judwdddns

pue pusiwz |jeYs pue ol paie:odlodul aq (jBYS JOPL Y3BS5S YSBR JO SjUsWanFe puB SIURUIA0D Yl IUSLINASUT A1Un2ag
SHYD 2a 19119801 papional pue J1omolI0f AQ PSMOIXD 18 SIPPLI 2101 10 3UO ||

JUAaWNLSUT L3NG S1Y} 9] SIIETY ‘7

L]




UNOFFICIAL COPY :

2. Funds for Taxes and Insurunce.  Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in tull, a sum (** Funds'") for; (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) vearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; {d} yearly flood insurance
premiums, if any; (¢) vearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in licu of the payment of morigage insurance premiums. These items are called
“*Escrow [tems.!' Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount & lesder
for a federally related mortgage toan niay require for Borrower's escrow account under the federal Real Hstate Seulement
Procedures Act of 1974 as amended from time to time, 12 US.CL § 2601 ef seq. (CRESPA), unless another law that applies
to the Funds sets a lesser amount. If so, Lender may, 2t any time, collect and hold Funds in an amount not 10 exceed the
fesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of Muture Escow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by o federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Itemsy, unless Lender pays Borrower interest on the Funds and appiicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate 1ax reporting
service used by Lender in connection with this loan, unless apptlicable law provides otherwise. Unless an agreement is made
or applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borroweronu Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without chsirge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for
which each debit to'ths Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held byl ender exceed the amounts permitied 1o be held by applicable law, Lender shall account 10 Borrower
for the excess Funds in accdruenece with the requirements of applicabie law. It the amount of the Funds held by 1ender at
any time is nol sufficient to pay (1C Bacrow ltems when due, Lender may so notil'y Hormower in writing, and, i such case
Borrower shall pay to Lender thdinnonnt necessary 1o muake up the deficiency. Borrower shadl make up the deficiency i no
more than twelve monthly paymeacs, at Lender's sole discretion.

Upon payment in full of alf sums(securad by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds helrl oy \Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

3. Application of Payments,  Unless applicable aw provides otherwise, ali puyments received by Lender under Paragraphs
I and 2 shall be applied: first, to any prepayment ¢nargss due under the Note; second, to amounts payable under Paragruph
2; third, to interest due; fourth, to principal due;, and Mas:, 10 any late charges due under the Note,

4. Charges; Liens. Borrower shall pay ail taxes, asszssments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Securily Enstrument, and lea cheld payments or ground rents, if any. Barrower shall pay
these obligations in the manner provided in Paragraph 2, osdf ot paid in that manner, Borrower shal! pay them on time
directly to the person owed payment. Borrower shall promptly Ludish to fender all notices of amounts to be paid under this
paragraph. Tf Borrower makes these payments directly, Bocrower(shal promptly furnish o Lender receipts evidencing the
payments.

Borrower shall prompily discharge any lien which has priority oved 1iis Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a mannesiaCceptable 10 Lender; (b) contests in good faith
the fien by, or defends against enforcement of the lien in, legal proceedings whizn in the Lender’s opinion operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agreeraent sutisfactory to Lender subordinating the
lien o this Security Instrument. If Lender determines that any part of the Property io's=hiect to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien.vBorrower shatl satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existineg or hereafter erected on the
Property insured against loss by fire, hazards included within the term extended coverage” and any other hazards, including
floods ar flooding, for which Leader requires insurance. This insurance shall be maintained in (e aodounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeit ro Lender's approval
which shall not be unreasonably withhield, IT Borrower fails to maintain coverage described abave, T20¢C0 may, at | ender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortglage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lendr all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. i the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o seitle
a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or
to pay sums secured by this Securily Instrument, whether or not then due. The 3G-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall sot extend or
postpone the due date of the monthly payments referred toin Patagraphs 1 and 2 or change the amount of the payments.
W under Paragraph 21 the Property is acquired by Lendern, Burrower’s right 1o any insurance policies and proceeds resubting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupuncy, Preservation, Maintenunce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shalf occupy, Lb[’!bllSh 4nd use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue 10 occupy the Property us Borrower's principal residence for at least one year
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after the date of occupancy, unless Lender otherwise sgrees in writing, which consent ‘.h:ln)tl(ll be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower's control. Horrower shalt not destroy, damage or unpair
the Property, allow the Property to deteriorate, or commit wiste on the Property. Borrower shall be in default if any forfeiture
action or proveeding, whether civil or criminal, is begun that in Lender’s good faith judegment could result in forferture of
the Property or otherwise materially impair the lien created by this Security [nstrument or Lender's security interest. Borrower
may cure such a defauit and reinstate, as provided in Paragraph 18, by causing the action or proceeding 1o be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture ol the Borrower’s interest in the Property or other
material impairment of the Hen created by this Security Instrument or Lender’s security interest. Borrower sha' also bein
defuult if Borrower, during the loan application process, gave materially fulse or inaccurate information or statements to Lender
(or failed 1o provide Lender with any material information) in connection with the loan evidenced by the Nate, including,
but not lirnited (o, representations concerning Borrower's vecupaney ol the Propenty as a principal residence. 1 this Security
Instrument is on o leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires fee title to the
Property, the leasehold and the tee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower [aiis to perform the covenants and agreemenis contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee faws or reguiations), then Lender may
do and pay for whatever is necessary o protect the value of the Property and [ender’s rights in the Property. Lender's actions
may include paving any sums secured by a lien which has priority over this Secunty Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this Paragraph 7 shail becoine additivnal debt of Borrower secured by this
Security [nstrumeds, Unless Borrower and ender agree to other teems of payment, these amounts shall bear interest from
the date of disburserpess at the Note rate and shail be pavable, with interest, upon notice trom Lender to Borrowsr requesting
payment.

8. Mortgage Insuniodes it Lender required mortgage insusance s a condatien at making the laan secured by this Secnrity
Instrument, Borrower shal pav the presniums requited to maintain the morigage insuranee i elfect U, for any reason, the
mortgape insuance coverage seGuited by Fender tapses o ceises o he inettect, Bortower shall pay the preminms required
to ablain coverage substanabiy Zgquivadent o the mortgage insurance previousty i eflect, atacost substantially cquivalent
1o the cost to Burrower of the morzgake insurance previously in effect, from an alternate mortgage insurer approved by Lender.
It substantiatly equivalen mortgage/ maurance coverage is not available, Borrower shall pay tu Lender vach month a sum eqgual
1o one-twelfih of the yearly mortgige inspeance premium being paid by Borrower when the insurance coverape lapsed or ceased
to be in eltect. Lender will aecept, use dndirgiain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
pavments may no longer be required, at the option of Lender, if morigage msurance coverage {in the amount and for the
period that Lender requires) provided by an ivsurer approved by Lender apain becomes available and is obtained. Borrower
shall pay the premiums reguired to maintain fortgage insurance in effect, o to provide a foss reserve, unti! the requirement
for mortgage insurance ends in accordance withfany writen agreenent betweun Boriower and bender ur applicable law.

9. Inspection.  Lender or its agent may makeieasonable entries upon and inspections of the Propenty, [ender shall give
Borrower notice at the fime of or prior (o an inspectiGs specitying reasonable cause for the inspection.

10. Condemnation.  Fhe proceeds of any award Gr claim fur dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Broperty, 47 tar convesance in fieu of condemnation, are herehy assigned
and shall be paid 1o Lender,

T the event of o total taking of the Propenty, the proceeds sialibe applicd to the siis secured by this Sceeurity Instrument,
whether or not then due, with any excess paid to Borrowern, In s ovent of w partis! taking of the Property inwhich the fair
market value of the Property immediately before the taking is equad b or greater than the amount of the sums secured by
this Security Tnsitwment immediately before the taking, unless BorfowCpand fender otherwise apree in writing, the sums
secured by this Security Tastrument shall be reduced by the wnount of e Aroceeds mudtiplicd by the following fraction: (i)
the total wmosint ol the suens secured mtnedintely betore the rking, dnsded By () the Tatr market vakue ol the Propenty
inmedintely betors the taiking . Ay balionce shadl be pand to Borrosser, Tnthe evghn o apaniad trkapg ol the Property an which
the Fair market value of the Property immediately betore the taking is less thar the onount ab the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree i waning or unldeapplivable faw otherwise provides, the
proceeds shall be applicd to the sums secured by this Security instrument whethdr wionot the siims are then due.

1f the Praperty 1s abandoned by Borrower, or if, after notice by Lender to Horrovier 2aat the condemnor offers to ma ke
an award ar settle & claim for damages, Borrower fails to respond to Lender within 30 dais adier the date the notice is given,
Lender is authorized to colleet and apply the proceeds, at its option, either (o restoration arcepair of the Property or 1o the
sums seedred by this Security Instrument, whether or not then due.

Uinless Tender and Borrower otherwise agree in wriling, any apphication ot proceeds to plscipal shall nor extend o1
postpone the due dote of the monthly payments referred toom Paragraphs 1 and 2 or change the amdoeat O such payments.

i1. Borrewer Not Released; Forbearance by Lender Nota Waiver.  Extension of the time for payiient or modifieation
of amortization of the sums secured by this Security Insirument granted by Lender to any successarananterest of Horrower
shall not opentte tw release the liability of the eriginal Borrower or Borrewer™s successars ininterest. | endershall not be required
to commence procecdings against any successor in interest or refuse (o extend tune for payment o woherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origiaal Borrower or
Borrower’s successors i interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Suecessors and Assigns Bound: Joint and Severul Liability: Co-Signers.  The covenants and agreentents of this
Security Instrument shall bind and benefit the successors and assigns of [ender and Borrower, subject ta the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b} is not personally obligated 1o pay the
sums secared by this Seeurity Insteument; and (¢ agrees that Fender and any ather Horrower may agree to extend, modify,
forbear or make am accommodations with regand to the erms of this Security Instoent or the Note without that Borrower's
consent.

13. Loun Charges. [ the loan sevured by this Security Instrument 1« subject to a law which sets maximuam loan charges,
and that law is finally interpreted so that the interest or other loan chirges collected or to he cotlected in connection with
the loan exceed the permitted limits, then: G any such loan charge shabl be reduced by the amount necessary (o reduce the
charge 1o the permatted limit; and (b) any sums already collected tfrom Borrower whick exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If 3 refund reduces principal, the reduction will be treated as o partial prepayment without
any prepayment charge under the Note.
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