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Mortgage Assaciation

{Amended May, 19%7)

MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITIIOU: THE
APPROVA« OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTEORIZED AGEN o

Ihc attached RIDER is made a part of this instrument.

THIS INDENTURE, made this L3TH day of FEBRUARY 19 92 , between
5 ROBERT W. KRUSE, DIVORCEO !ND NOT SINCE REMARRIED
?
1
. , Mortgagor, and
UNITED SAVINGS ASSN OF TEXAS F5B
a corporation organized and existing under the laws of THE.YHITED STATES f)',"_,‘lﬂf—:‘ ) .
Mortgagee,

WITNESSETH: That whereas the Mongagor is justly imdebted t5 #ie/Morngagee, as is evidenced hy a certain promissory
note executed and delivered by the Mortgagor, in favor of the Mortgagee fzid bearing even date herewith, in the principal sum

of ONE HUNDRED TWENTY TWO THOUSAND AND CO0/100
Diollars (5 122000.00 ) payahle with interestat the rate of - BIGHT 708D 5710

per centum { 8.500 Gy prer annm e e anpaid balance unt! paid, and sade
payishie to the order of the Mortgagee at its office in 3200 SOUTHWEST FREEWY, SUITE 2000

HOUSTON, TX 77027
ar at such other place as the holder inay designale in o writing, and delivered or nuiled to th
tnterest beinye payable immoenthly wistifloienis ol NINE HUNDRED THIRTY ETGHT AND Fa/000

s odorgngeor the said princigssl aned
i

Dollars (8 938.08 ) beginning on the first day ©of APRIL iUoe2 L md

continuing on the first day of cach month thereafter until the note is Tully paid, except that the final Ppodment of principad and
interest, i not sooner paid, shall be due and payable on the first day of MARCH
2022

NOW, THEREFORE, the said Morigagor, for the betier securing of the payment of said principal sum of money and
interest and the performance of the covenans and agreements herein contained, docs by these presents MORTGAGH and

WARRANT unto the Mortgapee, its successors or gssigns, the following described real estaie situate, lying, and being in the
vounty of COOK arnd the State of Hiinois, o wit

SEE ATTACHED LEGAL DECRIPTION

Pege t ol 4
@j_‘-J(IL) (6204 YMD MONTGAGE FORMS . [3133293.8100 - {800)%21-7291

Ty
ELIEIFTL /_) i

h

»
£
H

vEa o

L6

I




o

9214209

‘_'“‘“»"‘g‘/ TSI rjaz ety {voee) ('II)C".@
/‘Y'J’](L

UNOFFICIAL COPY

“KIUALSSISSe pue soxn fswnpuoad fsiuas punoad pres Aed o
o wr oofnFuoly £ oy og 0) SIUNS 130S UoNbUlOP DWODRY [{iM STUDILSTOSST pUt SOXE) ‘swinpudd 'suo) pamosd
gans usyA JIEp A o1 2oy UotY oun Aoy sdE[D U1 SIUOW JC Juquwiny o1 AY paptaip qujaaxp pled Apeade
suins e s$o) (pagnou st ofuiuoy o yoiym Jo pue soduduoly o g paneunsd su ((e) Auadosd paluinow s
UG ONP XU SIUDWSSSYE put soxer snjd ‘Auadosd pafefuow o) Fuoa0d SoUTIMSUT PIEreYy IIYI0 [Tug 21 jo sotdlfod
uo o1qeied pur ohfi WO 1XOU [ 1T swnnwasd oy snyd ‘anp 1xou ‘Aue Jt ‘suad punosd o o1 eoho wRs v (1)

suwins Fumolio) ot *pred Ajng §1010U PIUs M [7IUD YIuow Yo Jo AL sn)
S} UD 'PIICIS JOYEUIDIONY ST ISID S1Y1 JO SWU 01 ropun odisna ) se 993ednoly o o1 Aed [ sodeSuoy sy ' £qoady poanads
o1ou 2 JO sunl o Jopun oqednd 1sasoiu pue pediduud jo siuswded Ajyiuow 91 ‘01 UOIIPPE U E ‘YA sagBo g

“IONIRD ST 22ASYSYM FowARdoad yons JoE FARD AL JO DU ONP UL InISUY)
FUIMOJ[G] 1%0u M1 [IUN PAUPIID DY 10U PADY "ARP ONP IUAUTISUT YR U0 UL I1D0 wawhvdaad jenaeg Tpoaena aep o uo
ponpais 2q (eys ot Ly wowAedoa] SRS I2AW0M {(00'001 $) STEIOR PRIPUTIY DU 20 TUDWEISLL JU0 JO JUNOWE 3 ey
£$3] W JODIA Ued a2 30 SS2UPAIPUT UMW O D3] j wnHmald Moyl s Aue e Audasd o1 paAIssds ST 0B3|1ALY

$MO)[0) S8 SPITE PUL STURUDA0D 1oy JoSeSofy pIes o GV

PWES DU AJSnes 07 Juaadip ued Lur JO S5t pres oy o
IMEDJI0] £O DUS Y] PUE PNSIILID 45 U] JO TUDWSKISST ‘XTI 24P JO UMD A Tusadad ; mmasdo ({eys yoiys uond psunf
woduwo Jo uno3 e oup Tnoag sTueasoosd jelap oeudosdde A Joasap Lupmijea S Jo SWES O ISMW0S pe] pood ul
qreus 108eSuoiy o st Tuo) 08 "UCTIAN PAENS STudwoACIdWw] oI 20 Jodsau Wed Aue 10 maloy payuasep sosyward aip wuese
JO undn uar] XT JO UAWSSIsSE ¥ Aue (aoiuar a0 ‘almeyssip tAed o 1y owp aaey 1t (jeys Jou pannhos og 10u jjeys 9oReluop
ap e (Gurpumsipiaon Aenuod aip oieluow sip jo suoistacad U0 [IE) 0admoy Cpopiaond Sgsoxdye s

SFADUY PAQLIISOP 1521 MOU DI JO KITHUEI DRUIN S PUOADY PUDIXD ATIDIEG D (1S JUIAD O U]
S0Pasa 2 &g puewap aa1je sAep (F) Aungs apgeded Hue onp o JEys reouRApE 0% STUNRS JO WMS aYl Jo olpm ) Al o
uo 01T o1 ey 1oigsp pur 200poud an A uodn piaaie aq Arw se pouod yans a0y susawided Appuow [enbo Asunxoadde
ut spqeAnd og puys pue ssoupaigopur jediouiad S WA maMAOId SRS BUY 18 1S0IDIUN TEX |[RYS STI0U J0 Dou jeuoweddns
PING "DALGE PIYLIIFIP 1SIJ DTOU M1 UL PIPR[DUT 230M AGDIDID PIIUSPIAT DIUTAPE Ot J1 se A1juy st pue s Aed v ouo Agaaay
[2IN00S D |[BYS SIIVU 1O NOU PIEg 1opundsay porsoying ofodind Joy1o LT 1oy pue owes s 1Smell STHOLWSSISSE S0 SOX)
30J 'syspward pres Jo sedad o 00URUNLIEE UNAOIAWS FUORTZIAEIPOW ‘UONEIINE I 10) 20FeBLI0N o 4G PIdUBAPE Swny
10 UNS 2t J0J FN00 40 210U [RUDWddns ¢ aoalop bue amnooxs e saoieduoly oyt oofeluoyy op jo isonbal o uodny

sofefuopy oyl Ag pred osiauagio jou i sestioaud
pofudiuuw ;p Jo ofes 2yl Jo spasdord Jo o pred o [eys pue puswp gy sLep (pg) Aunp aquded 9g (eys ssoupdgapu;
jedidunad oy ut 1oy popraotd DLa Oyl 1B ISISIUL JBI [Uys oTeSuow Sl Ad POnNDdds ssaupagopul Jruemppe ysnw
Os oW Jjeys popuadxd o pred os sdsuow AuR pUE JOSLSIR VOREAoNoId J0d L0 J0) AJESEDDAU PSSP DY AJGTUOST
Lvur st paSeduow way Ausdosd s ¢ snedos yons axEw ApW PUB ‘onp uoys SSWNradld 20URINSU) DUR CRIUSLISEISST T5axT)
yons Acd Amu onFeluoy sy aedos pooid b sostussd pres dooy o1 1o 'sasiwond PIES KO GIUDWISSISKE J0 SDN 101 18] Ut 120
zutiqunaul g0 var soud Lur Asnes o ao 'suswded yans axrw 01 Joluduopy op Jo a7 J0 [EN)0 Oy JU BSED Uf

DIRCTON T Ay proasnhas oy Avul SE CSID0ME yons
ue o s parzey o sodAr 20 9dA1 gany ur SHFeu0 M 0 10Uy Y1 0] PAUNSTE SSENEDIDPUL PIES JO 20urhunsed
ot Hurngy wasnand jues o oy oy Age e Ao pnp sdppieg e doay o s us s v {p) oaiog dupioumo mp o
03 0o Joderduop; oy uodn Munns Spaep pres oW Yatgas Uy L3 10 3R 1A TUANE CAINNaAD YT SO HSIOWT O SITIS M Jo
Antogne Ag parad] 94 AUl Y1 IUDWSSOSEE JO XU LUR 10 *SOSTWAId PITS U0 SIUDWSSISSE pue sox1 (e Apd Olamayns wns e (1)
spred Anf st oou pres [run ‘papiaoad 10yjeuisany se t2a3eiuopy o 01 Lid 0y 1$as1wad pIes o Youne U UZAL jEMeW JO Ul
SAULYISW JO U1 AUL 33JI08 OT 10U HUSWNASUL SH JO SIMHA K P2ionj o 9G 07 POPUDL AILINDOS AN Ju J¢ “JUdiop onjta oy
nedun Aew ep Juppiue sasiwoad pres uodn “ouop aq of puuad 20 op 61 108 pue *Heda) poo vy Sasnumd P ey oL

INORUTR U FIUEURAOD YOOV DLYOI QIVS GRV

DAIEM PUE DYz Llssondxn
Aqosang soop 108eSHopy PICs 94 $IOUDY puR SIYSU Pres yoiym 'SIOUl)] JO RS 91 JO sme] uoiidwasy pealsdwaid o jo
amaa Aq PUR Jopun s)oudq puv iy e wol) 0ap tNI0) 198 Uity sasn pue sosodand o 0] I9a000) "SUBISSE pue S108%00N08
K11 *0odnTUnpy pPres o1 owen soImxeg pue sooueusundde syt yim 'sostwoud poguasep-oanqe 210 07104 OL ONY JAVI] QL

JNON

{PONONUDW UIRIaY SSOUPDIQOPLY ) 20) A)UNdds oy Jo uotiod e om pue ‘Ayeaa o jo wed @ pue
S0UNIXT) ‘O 0) PALLGOD 24 {[TUS PUR ‘0B Yorys ‘Soouetjdde ployasnoy paquiosap SUImMo|0) 21 01201 BONIPPE Ul PUR PaGUIDSHp
vy sostwuakd P AT UONOIUUND Ul PASN JO 01 PAUDENT SDJTIIBY IO MOu SIEMX e pue Joao sigoad pue sonsst
ssiuoa ) pue Buiuojeq viunaumg sosucuoundde pur uswrupoIoy CSluawum o endms e e gira YaHLIIN0L




UNOFFICIAL:COPY -

() The aggregate of the amounts payable pursuant 1o subparagraph (e} and those payable on the nole secured hereby,
shall be paid in a single payment cach month, to be applied o the following items in the order stated:
I ground renls, i€ any, axes, assessments, fire, and other hazard insurince pramiums;

1. interest on the note secured hereby; and

{it. amortization of the principal of the siaid note.
Any deliciency in the amount of any such aggregate monthly payment shali, unless mixde pood prioe i the due date
of the next payment, constitute an eveat of delault under this Mortgage. At Mortgagee's opuon, Mosyggor wall pay a
“Luge chivge” not exceeding foar per contiam (4% 3 of any instilment when paad moce thane fBificen (15) days ader the
due date thereal o cover the extra expense involved in handling delinguent paymcents, but such "lte charge™ shall no
be payable out of the proceeds of any sale made to sausfy the indehtedness secured hereby, unless such pracecds are
sufficient to dischurge the entire indebledness and all proper costs and expenses secured hereby.

If the 1wl of the payments made by the Morigagor under subparagraph (o) of the preceding paragraph shall exceed the
amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessinent, or insurance
premiwms, as the case may be, such excess shall be credited on subseguent paviments o be made by the Mortgagor for such
items or, at the Mortgagee's opuon as Trustee, shall be refundad to the Mortgagor. I, however, such monthly payments shall
not be sufficient o pay such items when the same shall become due and payable, the Morigagor shali pay 1o the Mortgagee as
Trustee any ameany necessary 0 sake up the deficiency. Such payments shall be made within thirty (30) days after wrilten
notive from the Nortgagee stating the amount ol the deficiency, which notice may be given by naill I al any tme the
Morngagor shall wodestwo the Mertgagee, in accordance with the provisions of the note securcd herebhy, full payment ol the
entire indebtedness renecsented thereby, the Mortgapee s Trustee shall, in computing the armount of such indebtedness, credn
to the accoant ol the Sdorgragor any credit badance remaining under the provisions of subparagroph (g ol the preceding
paragraph. {F there shail b o leloult under any of the provisions of this mortgage, resuitng 1 a public sule ol the premeses
covered hereby, or if the Mapgage acguires the property otherwise after delault, the Morngagee as ‘Trustee shalt apply, at the
time of the commencement of sach proceedings or ot 1the time the property is otherwise acquired, the amount then remaning
o credit of Mortgagor under soii subparagraph (a) as a credit on the interest accrued and anpaid and the balsnce w the
principal then remaining unpaid undersail note.

AS ADDITIONAL SECURITY for sthe/payment of the indebtedness aforesaid the Morngagor does hereby assign o the
Mortgagee all the rents, issues, and profics now due or which may hereafier beconmie due for the use ol the premises
hereinabove described, The Mortgagor shall belenditded (o colleet and retain al! of said rents, issues and profits untid defpult
hercunder, EXCEPT rents, bonuses and royalties reculiing from oil, gas or other minerad feases or conveyunces thereof now or
hercalter in effect. The lessee, assignee or sublessec 07 such oil, gas or mineral lease 1s directed to pay any profits, bonuses,
rents, revenues or royalties o the owner of the indebiedr ess secured herehy.

MORTOAGOR WILL CONTINUOUSLY suintun haeardsnsuranee, ol such type o types and sunounts as Maorgrapee
iy from tune o ume reguire, on the mprovements now or hereatrer on saild premises, and except when payment Tor alf such
premiums has theretofore been made, hefshe will pay prompuly wien duce any preminms theretor. Al msuranee shall be
carried in companies approved by the Morgagee and the policies zad senewals thereof shadl be held by the Mongages and
fave wttawhed thereto Joss payable clanses in favor of and in form accepraofe we the Mortpagee, By event of lass Mortgaypor will
give innediate notice by mait o the Morngagee, who may muke prool o/aass if not made proanptly by Mortgogor, and cach
insurance conpany concerned is hereby authorized and directed w0 make poymant for such lass directdy o the Morgpagee
instead of o the Mortgagor and the Mortgagee joindy, and the insurance procecds, Or any part thereof, may be applicd by the
Morgagee al its option cither t the reduction of the indebtedness hereby securedario the restoration or reputir of the propernty
damaged. in event of foreclosure of this morigagce, or other ransfer of title to the mertgsged property in extinguishment of the
indebtedness secured hereby, all righe, title and interest of the Maortgagor in and o anyesurance policies then in foree shall
pass w the purchaser or grantee.

‘ ‘ N AR Ve M IIT,

IN THE EVENT of defaulc in making any monthly payinent provided $or hercw amd i & myte ecaredT therds7m] frr)u)

case of 4 breach of any other covenant or agrecment herein stipulated, then the whole of suid poacsadasum iemainimg ungunl
together with accrued interest thercon, shall, at the clection of the Morgagee, withioat notice, hecwine aumediately due and

payahle,

IN THE EVENT that the whote of said debt is declared to be due, the Mortgagee shall have the righiammediately o
fureclose this morngage, and upon the filing of any bill for that purpose, the court in which such kill is filed may at any tme
thereafter, cither before or after sale, and without aetice W the said Mortgagor, ar any pirty cladming under said AMorgagor,
and without regard to the solveney or insolvency at the time of such application for a receiver, of the person or persons liable
lor the payment of the indebtedness secured herchy, and without regard 10 the value of said premises or whether the same
shalt then be occupicd by the owner of the equity of redemption, as a homesiead, appoint a receiver for the benelit of the
Mortgagee, with power o collect the rents, issues, and profits of the said premises during the pendency of such Toreclosure
suit and, in case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profis
when collecied may be applied toward the payiment of the indebredness, costs, tanes, msuranee, and other wens necessary bor
the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, o reasonable sum shal)
be allowed for the solicitor™s fees of the complainant and for stenographers® fees of the cosnplanant i such proseediy, and
also for all outlays for documentary evidence and the cost of a complele abstract of e for the purpose of such Toredloune,
anel in case of any other suit, or legal proceeding, wherein the Mortgagee shall be mude a party thereto by reason of this
mortgage, 18 costs and expenses, and the reasonable fees and charges of the attomeys or solicitors of e Morgagee, so made
partics, for services in such suit or proceedings, shall be a further lien and charge upon the said premises under this morigage,
and all such cxpenses shall become so much additional indebtedness secured hereby and be allowed in any Jdecree foreckosing
this mortgage.
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V. A ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is mude this 13TH day of FEBRUARY L1992 .
and is incorporated into and shall be decmed o amend and supplement the Morigage, Deed of Trust, ur Deed 1o Secure Deht
("Instrument™) of the same date herewithn, given by the undersigoed ("Morigagor™) o secure the Marpagor's Now ("Nowe”) of
the sane date w UNITED SAVINGS ASSN OF TEXAS FSB

s suecessors and assigns
("Mortgagee”)y 2ad covering the property described in the Instrrument and lovated at:

153 BROOKSTON DRIVE
SCHAUMBURG, IL 60193
(Propeny Address)

Notwithstanding anything 40 (he contary set forth in the Instrument, Morgages and Mongagaor ereby acknowledge and
agree to the following:

GUARANTY: Should the Depagiment of Vewrans AfTairs Fail or refuse to issue its guaranty in full smount within 60 days
from the date that this lowt woulassormally become cligible for such guaranty conmmitied upon by the Deparunent of Veterans
Alfairs under the provisions of Tite 38768 the U.S. Cade "Veterans Benelis”, the Mortgagee may declure i indebtedness
hereby scoured at once due and payabie and may foreclose immediately or may exercise any other rights hercander or tshe
any other proper action as by law provided,

TRANSFER OF THE PROPERTY: If all orway pant of the Property or any interest it s sold or transterred, this loan may
be declared immediately due and payable upaoagasfer Cassumition™) of the property securing such loan to any vansieres
("assumer™), unless the acceplabdity of the assuij tion and ransfer of s lean is esablished by the Departinent of Meterus
AlTairs or its authorized agent pursuant te Section 1815700 Ciapter 37, Tide 38, inted States Code,

Auauthorized transler (Cassamption”) ul the property shallalso be subject o additional covenants and ageeeiments as set foih
below:

{a) ASSUMPTION FUNDING FEE: A fee equal wy onc-balf of 1 percent (506 of the unpuid principual batance ol this
loan as ol the date of transfere of the property shall be pavable 20 the time of wansfer o the mongapcee or s authorized agem,
as rustee Tor the Department of Vowerans Adfairs, I the assumdranls o pay thin ee ot the e al iaseder, the fee shat
conistaate an additional debt o dun already secared by this mstosgsded”shull bear atere ot o the rne Trerens provaded, and, o
the epuon of the maortgagee ol the mdebtedness hereby seeured or ang ansleree thereot, shalt be nnimedintely Jue and
pavable, Thix fee is antomatically waived i the assumer is exernpt under e prodisions of 38 U.S.CO1RZ9 (D).

(b ASSUMPTION PROCESSING CHARGE: Upon application for eprcoyal o allow assuniption and tanstzr of this
loan, a processing fee may be charged by the morngagee or ity awthorized agenc Zardetermining the creditwortiness of the
assumer and subsequently revising the hoider’s ownacership records when an approced transler is conipleted. The wnount of
this chirge shall not exceed the lesser of the maximam established by the Departneit ob N eterans Afbues Tor o loan e which
Section 1814 of Chapier 37, Tule 3K, United Sutes Code applies or any maxunum precrshed by applicable State Liw,

(¢} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then thedassomer hereby agrees o assume
all of the obligations of the veteran under the erms of the instnunents creating and securing the losn, including the obligation
ol the veterun o indemnily the Department of Veterans Affairs o the extent of any claim paypiepcarising fram the guaranty
or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOE, Marigagor(s) has executed this Assutnption Policy Rider. 4 ()142.{5{“)
Bt * .
I ol - N
A N : T (Seal) (Seul)
ROBERT W. KRUSE Mortgagor Mortgapor
..... - (Seal) . (Seal)
Mortgagor Morigagor
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Schedule "A" Continued
Legal Description

Unit Neo. 5-9-R-D-2 at Willow Pond at Bar Harbhour Cocndominium as
Delineated on the Survey of a portion of the following described

property:

Willow Fond at Bar Harbour, being a Subdivision in the West 1/2 of
the Souhiiwest 1/4 of Section 24, Township 41 Horth, Range 10, East
of the Third Principal Meridian, in the Village of Schaumburg,
Cook County. Illinois, which Survey is attached as Exhibit "A" to
the Declaraticn of Condominium Ownership made by American Naticnal
Bank and Trus{ Ceompany of Chicago, as Trustece under Trust
Agreement dated Xuagust 4, 1986 and known as Trust Number 68928-
06, Recorded in the Office of the Recorder of Deeds, Cook County,
Illinois on Decemher 4, 1987 as document number 87,643,870
together with the undivided percentage interest of the common

elements appurtenant to . said unit as set forth in said
Declaration, as amended {rom. time to time, excepting the units as
defined and set forth in ti=-Declaration and Survey, as amended

from time, which percentage shall automatically change in
accordance with the amended Declaration as same are filed of

record in Cook County, Illinois.

Pin #: 07 24 3060 042 1080 (new parcel)
Property Address: 60103

153 Brookston Dr., Schaumburg. Il




