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MORTGAGE

s THIS MORTGAGE ("Security Instrumnent”) is givenon february 24, 1992 . The mortgagor Is
(e JOMN LAWG, A SIMGLE PERSON, JACOB LANG, A SINGLE PERSOM and COLLEEN CLARK, A SINGLE PERSON
~J
J\D\ . o ("Borrower"}
~ This Security Instrument is givento AMCORE HMORTGAGE, INC.,
which is organizer ani exisling under the laws of HE v AD A . and whose address is
P.O. BOX 1687 , ROCKFORD, 1L &31110-G187 {Lender’).

Barrower awes Lendaer o principal sum of  Qoe dundeed Tweaty One (houwand Kine Hundred Fifty Dollars snd no/i00

. Collars (US.8121,950.00 ). This debtis
evidenced by Borrower's 1otz dated the same date as this Security Instrument {"Note"), which provides for monthly
payments, with the full gelx, 70 riot paid eartier, due and payableon Mmarecn 1, 1997 . This Security
Instrument secures to Lender: (2;-the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensians and modifications of thie Nole; (b} the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Securtvinstrument, and {c} the perdormance of Borrawer's covenants and agreements
under this Security Instrument ana the Nole. For this purpose, Borrower does herechy mortgage, grant and convey 1o
Lender the lollowing describoed prapery incatad in coox
County, linois:

RER.
P ¥
EHl i o
- 3 3
3
which has the address of 6611 W. ROSCOE , CHICAGOQ . <<
[Street) [Cry]
Mingis 60641 {"Property Address™;
|Zip Code|
TOGETHER WITH ail the improvements now or herealter erected on the properly, and dll easements,
appunenances, and fixtures now or hereafter a part of the property. All replacements and addiicns shall also be
covered by this Security Instrument. All of the foregoing is reterred ta in this Security Instrum ant ¢ s the "Property.”
BORROWER COVENANTS that Borrower is lawlully seised of 1he estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is ungncumbered, except lor encurmerances of record.

Borrower warrants and wili defend generally the title to the Property against all claims and demands! supiect o any

encumbrances of record.
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All insurance policies and renewals shatl be acceptable to Lender and shall include a standard mongage clause.
Lender shall have the right to haold the policies and renewals. H Lender reguires, Borrower shall promptly give to Lendor
all receipts of paid premiums and renewal natices. [n the event of loss, Burrower shall give prompt notice to the
insurance carrier and Lendoer Lender may make proot of loss il not made promptly by Borrower.

Uniess Lender and Borrower oltherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and LLender's sacurity is not lessenad. If the
restoration or repair 1S not economically feasibie or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid le Borrower
If Borrower abandans the Property. or does not answer within 30 days a notice from Lender thal the insurance carrier
has offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair
or restore the Property or to pay sums secured by this Securily Instrurneni, whether or not then due. The 3C-day period
wilt begin when the notice is given

Unless Lender and Borrower otharwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting Irom darnage o the Property prior to the acquisition shall pass ta Lender to the extent of the sums
secured by this Security instrument immediately prior to the acauisition

6. Occuparuy, Preservalion, Maintenance and Proteclion of the Propertly; Borrower's Loan Application;
Leaseholds. Borrowar shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the executionol *his Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least ore.year after the date of occupancy, unless Lender utherwise agrees in writing, wnich consent
shall not be unreasonaliy vithheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy «aarmage or impair the Property, allow the Propeny to deteriorate, or commit waste on the
Property. Borrower shall bo i siefault if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgmen? could resuit in forfeiture of the Property or attierwise malerially impair the lien created by
this Security Instrument ar Lende; s_security interest. Borrower may cure such a defaull and reinstale, as provided in
paragraph 18, by causing the action or praoceeding to be dismissed with a ruling that, in Lender’'s good faith
determination, precludes forfeiture ofth2 Borrower's inlerest in the Propeny or other material impatrment of the lien
created by this Security Instrument orCender's security interest. Borrower shall also be in default if Borrower, during the
ioan application process, gave materiaiy lalze.or inaccurate informaltion or statements to Lender (or failed to provide
Lender with any matenal information) in connecnon with the loan evidenced by the Note, including. but not limited 1o,
represeniations concerning Borrower's accupoany of the Propeny as o poncipal residence  iis Sacurity Instrument is
on a leaschold, Borrower shall comply with allithe: srovisions of the lease it Borrower acquires foo titie 1o the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propert,. if Borrower fails 10 perform the covenants and agreements
cantained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Praperty {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or
reguiations). then Lender may do and pay for whatever issmecessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying an, sums secured by a lien which has priority over this
Security Instrument, appearing in court. paying reasonable altornevs' fees and entering on the Propernty to make
repairs. Although Lender may lake action under this paragraph 7. _ender doas not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 sha!' besome additional debt of Borrawer secured by
this Security Instrument. Unless Borrower and Lender agree to othel trrms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall he payable with interest, upon notice from Lender lo
Borrower requesting payment

8. Mortgage Insurance, Il Lendor required mortgage insurance s a coadioon ol making tho loan secused by this
Security lnstrumernt, Barrower shall pay the premiums required to maintain (e morgayge insurance in elfect. B, for any
reason, the mortgage insurance coverage required by Lender lapses or ceasessioaein effect, Borrower shali pay the

L)
premiums required to abtain coverage substantially ecquivalent to the mortgage insuzance previously in effect, at a cost rt
substantially equivaient to the cost 1o Borrower of the mortgage insurance praevigushy in atlect, fram an alternate e
martgage insurer approved by Lender. If substantially equivaient mortgage insurance ccverage is not available, L

Barrower shall pay to Lender each month a sum equal to one-tweltth of the yearly morlgage-nsurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wili accept, use and retain these 3
payments as a loss reserve in lieu of moagage insurance. Loss reserve payments may no longar oe required, at the

option of Lender, if mortgage insurance coverage (in the amount and (or the pariods that Lender equires) provided by
aninsurer approved by Lender again becomes available and is obtained. Borrower shall pay the sromiums required to
maintain mortgage insurance in efect, or tc provide aloss reserve, until the requirernent lor mongaqe insurance ends

in accordance with any writlen agreement between Borrower and Lender cr applicable law.
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LOT 187 IN THE RESUBDIVISION OF LOTS 145 TO 198 BOTH INCLUSIVE IN
SCHORSCH VILLA THIRD ADDITION A RESUBDIVISION (N THE SOUTHEAST 1/4 OF
SECTION 19, TOWNSHIP 40 NORTH, RANGE 13, EAST QF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

I I -TO R O A T LN P I

LOT I8/ 1N BLOCKE Y TN RESUBDL YRS T aF LaTs T4 To 198 [N SCHORSCH VIELLA

THIRD ADLITION A RESUBDIVISLION of Lors Lo 10, 229 Ta 299 ARD 2673 (EXCEPT

THE SUUTR 125 PREET)Y TOGETHER WETH WACATED SCHIOL STREET AN VACATED ALLEY IN HINKAMP
AND COMPANT'S BELMONT SUBUDIVISION /AAKESUBDIVISION OF PART OF OLIVER WATSON'S
BELMONT HELGHTS ADDITION TO CHICAGO A SUBDIVISLON OF THE WEST 1/Z OF THE SOUTY

EAST /6 OF SECTION 19, TOWNSHIP 40 wOITH, RANGE 13 EAST OF THE THLRD PRINCIPAL
HMERIDIAN, IN COOK COUNTY, ILLINDLS. ’




U N BRI Gl B Y

LOANNO.500-35%-97

THIS BALLOON RIDER is made this2 « th dayof February, 1992 . andisincarparated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower”) 10 secure the Borrawer's Note to
AMCORE WMORIGAGE, INC., {the "Lender”)
of the same date and covering the property described in the Security Instrument and located al:

56Y7 W. ROSCOE,LKICAGOD,IL 40661
(Pt s Rifetmayy
The interest rate stated on the Note is called the "Note Rale.” The date of the Note is called the "Note Date.” | understand
the Lender may transler the Nate, Securily instrument and this Rider The Lender or anyone wha lakes tho Nole, the Security
Instrumant anct this Rider by tricnstor arkd who s entitlisg to rocove payments under the Blate i catlod the "Noto Holdor ®

ADDITIONAL COVENANTS. Inaddition to the covenants and agreaments in the Security Instrument, Borrower
and Lender funther covenant and agree as tollows {despite anything to the contrary cantained in the Security Instrument or
the Note):

1. CONDITIONAL P.GHT TO REFINANCE

At the maturity datenf the Note and Security Instrument (the "Maturity Date”), | will be able obtain a new loan {"New
Loan™) with a new Maturity-Oateof 3-1-22 , and with an interest rale equal tc the "New Note Rate”
determined in accordance yvith Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
"Conditional Refinancing Qriticn”). If Ihose conditions are not mel, | understand that the Note Holder is under no obligation to
refinance or modify the Note; o 1p extend the Maturity Date, and that | will have to repay the Note from my own resources
or find a lender willing to fend me the money (o repay the Note.

2. CONDITIONS TO OPTION

It | want to exercise the Conditional Felinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) ! must st!l Herie owner and occupant of the praperty subject to the Security Instrument (the
"Propernty”); {2) | must be current in my monthly nayments and cannot have been maore than 30 days late on any of the 12
schaduled manthly payments immediately pre_eding the Maturity Date;, (3) no liegn against the Propenty {except tor 1axes
and special assessments not yet due and payahie) nther than thal of the Security Instrument may exist; {(4) the New Note
Rate cannot be more than S percentage points ahovs the Note Rate; and {5} | must make a wrilten request to the Note
Holder as provided in Seclion % below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rale of interest equal (o tihe Federal National Mortgage Association's required net
yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery comunitment, plus one-half of one percentage
point (0.5%), rounded 1o the nearest one-eighth of one percentzige point (0.125%) {the "New Note Rate”). The required net
vield shall be the applicable nel yield in elfect on ihe date and linwe Of day the Note Holder roceives notice of my glection to
exercise the Condilional Refinancing Option. f this required nel yield i nat availatite, the Note Holder will dotermine the Now
Note Rate by using comparable intormation

4. CALCULATING THE NEW PAYMENT AMQUNT

Provided the New Note Rate as calculated in Section 3 above is nol greater 1han 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the No e Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, piuz ) accried but unpaid interest, plus (c)
all other sums | will owe under the Note and Security Instrument on the Maturily Data (assuming my monthly payments then
are current, as required under Section 2 above), over the term of the New Note at the/new Note Rate in aqual monthly
payments. The result of this calculation will be the amgount of my new principal and intetvsit sayment every month until the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me al least 60 calandar days in advance of the Maturity Dale ar -«dse me of the principal,
accrued bul unpaid interest, and all other surns | am expecied 1o owe on the Maturity Date The Nate Halder also will advise
me that | may exercise the Conditional Refinancing Option if the conditions in Seclion 2 above are mel _The Nole Holder will
provide my payment record information, together with the name, title and address of the person represeiding the Nale
Holder that 1 must notify in order to exercise the Conditional Refinancing Option. If | meet the conditions 4i§ ection 2 above. | ==
may exercise the Conditional Relinancing Option by notilying the Note Holder nho jater than 45 calendar days prior to the -~
Maturity Date. The Note Holder will calculate the tixed New Note Rate based upon the Federal Natienal Mortgage
Association’s applicable published required net yield in effect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable
proot of my required ownership, occupancy and property lien status. Before the Maturity Cate the Note Holder will advise me
of the new interest rate {the New Note Rale). new monthly paymen! amount and a date, lime and place at which | must
appear to sign any documenis required to complete the required relinancing. | understand the Note Holder will charge me a
$250 processing fee and the costs asseciated with updating the lile insurance policy. if any.

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contained in this Balloon Rider.
| . =

-
N -
1Saan Fa

COLLEEN CLARK (LR

LY

L2032 Cverer

MULTISTATE BALLOON RIDER - SINGLE FANMILY - FNMA UNIFORM INSTRUMENT - FORM 3180 12/89
ISC/CBR;/0460,3180(12-89)-L




UNOFFICIAL COPY




UNOFFICIAL CORYo se-ss.+:

secured by this Security instrument. However, this option shaii not be exercised by Lender il exercise is prohibited by
faderal law as of the date of this Security Instrument

if Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice i1s delivered or maed within which Borroveer must pay all sums secured
by this Security Instrument. If Borrower fails 10 pay these sums prior 1g the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

1B. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time jwior to the earlier of: {a} 5 days (or such ather period
as appiicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security instrument; or {b) entry o} a judgment enforcing this Security Instrument. Those conditicns are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as it no
acceleration had occurred; (b) cures any detault of any other cavenants or agreements, () pays all expenses incurred
in enforcing this Security Instrurment. including, but notlimited 1o, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation [0 pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligalions secured hereby shall rernain tully effective as it
no acceleration had occurred. However, this right to reinsiate shall not apply in the case of acceleration under
paragraph 17.

19. Sale ot Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may besold one or more times without prior notice to Borrower. A sale may resull in a change in the entity
{known as the "Loan Sarvicer”) that collects monthly paymenis due under the Note and this Security tnstrument. There
also may be one or mete changes of the Loan Servicer unrelaied 10 a sale of the Note. It there is a change of the Loan
T 2 Servicer, Borrower wilt hegiven written notice of the change in accordance viith paragrapty 14 above and appiicable law.
“"" The nctice will state tha marme and address of the new Loan Servicer and the address 1o which payments should be
'*“‘lmade The natice will als< crntain any cther intormation required by applicable law.

oy 20. Hazardous Substarces. Borrower shall not cause or permil the presence, use, disposal, storage. or release ot
any Hazardous Substances on _or i the Propeny. Borrower shall not do, nor allow anyone else to do, anything affecting
the Propenty that is in violation of any Ernwironmenal Law. The preceding two seitences shall not apply to the presence,
use, or storage on the Property ol £wall guantities of Hazardous Substances that are generally recognized to be

appropriate to normal residential uses 2ol to mainienance of the Property

Borrower shail prompliy give Lenderw.tten nolice of any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agency or private party involving the Preperty and any Hazardous Subslance or
Environmental Law of which Borrower has adtual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that ay removal or ethersersediation ol any Hazordous Subslance allecting the Praporty is
necessary, Borrower shall promptly take all necessary remedial aetions in accordanes vath Environmaental Law

As used in this paragraph 20, "Hazardous Subsiasicas” arg those substances defined as loxic or hazardous
substances by Environmental Law and the following sustances: gasoline, kerasene, other lammable or loxic
petroleum products, toxic pesticides and herbicides, volatiie salvents, malerials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and taws of the
jurisdiction where the Property is located that relate to heant, zatety or environmenial protection.

NON-UNIFORM COVENANTS Borrower and Lender furthicd ovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Boiriiver prior to acceleration foliowing Borrower's
breach of any covenant or agreement in this Security Instrumeit {0/t not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: {(a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the r suce is given tc Borrower, by which the
default must be cured; and (d) that failure 10 cure the defauit on or beforz tiie date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, lareclosure by |udicial proceeding and
sale of the Property. The nolice shall further inform Borrower of Lthe right o rinstale after acceieration and the
right to assert in the foreclosure proceeding the non-existence of a default crany other defense of Borrower to
acceleration and foreclosure. 1 the default is not cured on or before the date srec/vied in the notice, Lender al its
option may require immediate payment in full of ali sums secured by this Security instrumeant without turther
demand and may foreclose this Security Instrument by judicial proceeding. Lendaer siiall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including. but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shal.relzpse this Security
Instrurnent without charge o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

0

-
-

-J

ILLINDIS—~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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