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13168599912 29

This Mortgage (*Security Instrument”) is given on February 19, 1992 | The Morngagoeris
MIGUEL SALGADO, (MULLIETA SALGADD, H!IS WIFE and BEHIGHNO SALGADO, MARRIED TO MARIA SALGADO

whoseaddressis 3522 WMEST EVERGREEHWN AVENUE ,ZulCALG,1L 60651
(“Barrower”). This Siourity Instrument (s given to
MIDWEST FUNDINGLG CORPCRATION

which is organized arnd cx’siing under thelaws of t L LI MO IS . and whose address is 2
1620 3%7st street. fuite 401, bowners Graove, It 60515 Fap]
{"Lender"). Borrower owes Lénder the principal sumof Seventy Frve Thnousand fFour Kundroed r*
Fifty and no/s10C0 -3
Dollars (US.$ 75,450.00 ). This debl is evidenced by Borrower's nole daled the samaoe dato as 1his v
Security Instrument ("Note”), which Jrovictes (for monthly payimoents, with tho full dobt if not paid earlers, dug aned .-
payablo on March 1, 70?02 This Socority Ingtrumaent sociros to Lendor (a) tho repuryment of thas doiit D

evidenced by the Note, with intarest, aod alranewals, extensions and imodifications; (b) the paymaent of gl olber surms,
with interest, advanced under Paragraph  to protect the security of Lthis Security Instrument; and {c) the performance ol
Borrower's covenants and agreements under Hiis Securily Instrument and the Note. For this purpese. Borrower does
hereby mortgage, grant and convey o Lender the tollowing described property located in

CoOK County, tilinois:
LOT 182 IN DICKEY’S ADDITION TC CWICAGO !N THE NORTHEAST 1/4& OF SECTION 2, , /
TOWNSHIP 39 HORTH, RANGE 13, EAST CF 7ni THIRD PRIWCIPAL HERIDIAN, IH CODK /7 / ( 7
COUNTY, ITLLINODIS. / <

vl

g

Tax L .D., #:156-02-216-003

which has the address of 3532 WEST EVERGREEMN AVENUE CHICAGLD
1Strual] [Ciryg
llfinals 60651 (“Property Address”);
|Zip Code)

TOGETHER WITH all the improvements now or herealter erecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prolits, water rights and stock and all fixtiures now or
hereafter & part of the propeny. All replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing is referred o in this Securily Instrument as the "Property.”

BORROWER COVEMANTS that Borrower is lawiully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and thal the Property is uneincumbered, except for encumbrances of record
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o any
encumbrances of record.
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1. Payment of PrincipMNEFige. Bclr’%ali @cﬁ%ncﬁml of, and interest on,
the debt evidenced by the ncvate rged du rite :

2. Monthly payments of Taxes, Insurance and Other Cherges. Borrower shall include in each monthly payment,
together with the princlpal and interest as set forth in the Nole and any late charges, an installment of any (a) taxes and
speclal assessments levied or to be levied against the Property, (b} leasehold payments or ground rents on the
Propery, and {c) premiums for insurance required by Paragragh 4.

Each monthly installment for items (a), (b) and (c) shali equal one-twelfth of the annual amounts, as reasonably
estimaled by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The fuil annual amount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinguent. Lender shalt hold the armounts coltected in trust to pay ftems (a), (b)
and {c} before they become delinquent,

If at any time the total of the payments held by Lender for items {a), (b) and (c), together with the future monthiy
payments for such ilems payable to Lender prior to the due dates of such itemns, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
estimated payments to subsequent payments by Borrower, at the opiion of Borrawer. If the tolal of the payiments made
by Barrowet for item (a), (b}, or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the date the item becomes due.

As used in this Sacurlty instrumant, “Secrelary” means the Secretary of Housing and Urban Development or his or
her designee. In any year In which the Lender must pay a morigage insurance premium to the Secretary, each monthly
payment shall also include either: (i} an Instailment of the annual mongage insurarice premium to be pald by Lender 10
the Secretary, or {il} a monthly charge instead of a morngage insurance premium if this Security Instrument is held by the
Secretary, Each maonthly instaliment of the mortgage insurance premium shall be in an amount suflicient to accumuiate
the full annual morigage insurance premium with Lender one month prior to the date the full annual mortgage
insurance premium is due to the Secretary; or if this Security Instrument is held by the Secretary, each monthly charge
shall be in an amoun? enual to one-twelfth of one-half percent of the outstanding principal balance due on tha Note.

If Borrower tenders 11, Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with thz %salance remaining for all installments for items {a), (b} and (c) and any mongage insurance
premium instaliment the: Leodar has not become oRdigzicd to pay to the Secretary, and Lender shall promptly refund
any excess funds ta Borrowar.ummediately prior 1o a foreclosure sale of the Property or its acquisition by Lender,
Barrower's account shall be cradived with any balance remaining for all Installments tor items (a), (b) and (c).

3. Application of Payments. £ payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FiRST. to the mortgage insuc=/ice premium lo be paid by Lender to the Secretary or (o the monthly charge by the

Secrotary instead of tha monthly moitgage insurance premium;

SECONR, to any taxes, special assassnents, igasehald payrnents or ground rents, and lire, flood and othar hazard

insurance premiums, as required;

THIRD, ta interest due under the Note,

FQURTH , to amaonization of the principal.af the Note;

FIFTH, to iate charges due under the Note.

4. Fire, Fiood and Ciher Hazard Insurance. 5ot owver shall insure all improvements on the Property, whether
now in existence or subsequently erected, against a1t hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be maitained in the amounts and for the periods that Lender requires.
Borrower shalt also insura all improverments on the Proper.y, vrhether now in existence or subsequently erected,'against
loss by floods to the axtent required by the Secrelary. Ali iasurance shall be carried with companies approved by
Lender. The insurance policies and any renewals shall be helr by Lender and shali include loss payable clauses in favor
of, ang in a form acceplable to, Lender.

In the event of loss, Borrower shall give Lender immadiale natce by mall. Lender may make proof of loss if not
made pramptly by Borrower. Each insurance company concerned’s *.eseby authorized and direcied to make payment
for such loss directly to Lender, instead of 1o Borrower and to Lender Oirtly. At or any part of the Insliance proceeds
may be applied by Lender, at ts option, either (a) to the reduction ol the irdebledness under tha Note and this Security
instrument, first ta any delinquent amounts applied in the order in Paragrapb 5, and then lo prepayment of principal, or
(b) to the restoration or repair of the damaged property. Any application of the proceeds te the principal shall not
exiend or postpone the due date of the monthly payments which are referreqg-ioin Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required 10 pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto:

in the event of foreclasure of this Security Instrurnent or other transfer of title 10 th= Property that extinguishes the
indebtledness, all right, title and Interest of Borrower in and to insurance poticies in force shall pass to the purchaser.

5, ODccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
atter the execution of this Securlty Instrument and shali continue to occupy the Property as E orrc wer's principal
residence for at least one year after the date of occupancy, uniess the Secretary determines this'ra quirement will cause
undue hardship for Borrower, ar uniess extenuating clrcumstances exist which are beyond Borrowz's control. Borrower
shall notity Lenders of any extenuating circumsiances. Borrower shall not commit waste or desiroy Jdomage or
substantially change the Propeny or allow the Property to detericrate, reasonable wear and tear exci:pted. Lender may
inspect the Property if the Property is vacant or abandoned or the loan is in delault. Lender may take reasonable action
to protect and preserve such vacant or abandoned Property. Borrower shall aiso be in default if Borrawer, during the
loan appllcation process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material infurmation) in connectian with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. if this Security Instrument Is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee titie shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Righis in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shali pay these obligations
on time directly to the entity which is owed the payment. i failure to pay would adversely affect Lender's interest In the
Property, upon Lender's request Borrawer shall promptly furnish to Lender receipts evidencing these payments.

if Borrower fails to make these payments or the paymenits required by Paragraph 2, or fails to perform any other
covenants and agreements conlained in this Security instrument, or ihere is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruplicy, for condemmnation or to enforce faws or
regulations). then lLender may do and pay whatever Is necessary to protect the value of the Property and Lender’s
rights in the Property, Including payment of taxes, hazard insurance and other tems mentioned In Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shali become an addlitional debt of Borrower and be
secured by this Security lnstrument. These amounts shall bear interest from the da's of disbursement, at the Nota rate,
and at the option of Lender, shall be immediately due and payabie.

7. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnation or cthar taking of any part of the Propenty, or for conveyance in place of condemnation, are hergby
assigned and shall be pald to Lender to the extent of the fuft amount of the indebtedness that ramains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds 10 the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order provided In Paragraph 3, and
then ta pregaymam of principal. Any application of the proceeds to the principal shall not extend or postpone the due
FHA ILLINOIS MORTGAGE FORM 2/91

ISC/FMDTIL//0891/(2-91)-L PAGE 2 OF 4




. UNOFEFICIAL CORfro resciss -

date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any
excess proceeds over an amount required to pay all cutstanding indebledness under the Nole and 1nis Security
tnstrumant shall bae paid to the entity tegally entitled thereto.

8, Fees. Lander may collect fees and charges authorized by the Secretary.

5. Grounds for Acceleration of Debt.

(a) Default. Lendar may, except as limited by reguiations issued by the Secretary in the case of payment defauls,

regulre immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaulis by failing to pay in full any menthly payment required by this Security Insirument prior
to or on the due date of the next monthly payment, or
{it) Borrower defaults by tailing. for a pericd ol thirty days. to perforn any other abligations contained in this
Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of ail the sums securad by this Security (nstrumeny it
(i) All or part of the Property, or a beneficial interest in a trust awning ail ar part of tha Proparty, is sold or
otherwise lransferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser ar grantee as his or her principal residence, or the
purchaser or grantee does so 0ccupy the Property bul his or her credit has not been approved in
accordance with the raguirements of the Secretary.

(c) No Waiver. Il circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender dces not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secrelary. In many circumstances regulations issued by the Secretary will fimit Lender's

rights, in the case of payment detaults, to require immediate payment in full and forecicse il not paid. This Security

Instrument doss ~ot authorize acceleration or foreciosure if not permitted by reguiations of the Secretary.

{e }Mcrtgage N3t 'asured. Borrower agrees that shoutd this Security Instrument and the note secured thereby net

be eligible for insurunc e under the National Housing Act within 60 BA ¥ S from the date hercol,

Lender may, at its opdan and notwithstanding anything in Paragraph 9, require immediale payment in full of all

sums secured by this Secwurity instrument. A written statement of any authorized agent o! the Sacretary dated

subsedquantto 640 DAY S from the date hereo!, declining to insure this Security Instrument and the
note secured thereby, shall be deemed conciusive proof of such ineligibility. Notwithstanding the toregoing, this
option may not be exercisez 0y Lender when the unavailability of insurance is solely due 10 Lender's failure to remit

a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower hag a/right to be reinstated if Lender has required immadiate paymaoent in idl because
of Borrower's failure to pay an amount'duo.sadar the Note or this Security Instrurment This nght apphes evess after
foreclosure proceedings are instituted. Toreinctale the Security Instrument, Borrower shall lender in a fump sum all
amounts required 1o bring Borrower's account-current including, 10 the axtent they are abligations of Borrower under
this Security instrument, foreclosure costs and rasonable and custamary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upca rairstatement by Borrower, this Security Instrument and tha
obligations that #t secures shall remain In eHect as«t' ander had nol required immediate payment in full. However,
Lender is nat required to permit reinstatement if: (i) Lander has accepted reinstaiement atter the commencement of
foreclosure proceedings within two years immediatety p'eceding the commencement of a current {oreciosure ¥
proceeding, (il} relnstatement will preclude foreclosure Ln difierent grounds in the tuture, or (i) reinstaterment will
adversely alfect the priority of the lien created by this Securiity \nstrument.

11, Borower Not Released; Forbearance by Lender No. a Waiver. Extension of the time of payment or
modification of amortization of the surms secured by this Secuiity Jistrument granted by Lender to any successor In
interest of Borrower shall not operale to release the liability of the oricinat Borrower or Borrower's successor in interast
Lender shall not be required 1o commence proceedings against any successcr in interest or retuse o extend time lof
paymaent or oltharwise modity amortization of the sums secured by thi=Gecurity Instrument by reason ol any demand
made by the original Borrower or Borrower's successors in interest. Any toipearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or remesy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-2ianers. The covenants and agreements ol
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenanis and agreemants shall be joinlans several Any Borrower who
co-signs this Security Instrument but does not execute the Nole: {a) is co-signing Vs Sacurity Instrument only 1a
mortgage, grant and convey that Barrawet's interest in the Propernly under the terms of Ziis Security Insteument; (L) 13
not personally obligated to pay the sums secured by this Security instrument; and [c) acrees thal Lender and any ather
Borrower may agree 1o extend, modity, forbear or make any accommodations with regard 70 the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by Gelivering it or by
mailing it by first class mail uniess applicable law requires use of ancther method. The notice shzil e directed 1o the
Propeny Address or any other address Borrower designates by notice to Lender Any notlice to Lerder shall be given by
first class mail to Lender's address stated herein or any address Lender designales by notice ta Basromur Any nolica
provided tor in this Security instrument shall be deemed to have beon given to Borrower or Lender vy ¢iven as
provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by Federat faw and the faw of the
[urisdiction in which the Praoperty is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicabie law, such canflict shail not affect ather provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. T this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shail be given cne conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers (o Lender a!l the renis and revenues of
the Property. Borrower authorizes Lender or Lender's agents ‘o collect the rents and revenues and hereby airects each
tenant of the Proparty 1o pay the rents to Lender or Lender’'s agents. However, priar 1o Lender's notice to Borrower of
Borrower's breach ot any covenant or agreement in the Security lastrument, Borrower shall collect and receive all rents
and revenues of the Propeny as trustee for the benefit of Lender and Borrower This assignment of rents constituies an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach ta Borrower: (a) all rents received by Borrower shall be held by Barrower as trustes
for benefit of Lender only, Lo be applied to the sums secured by the Security Instrurment; (b} Lender sha!l oe entitled 16
cgliect and receive all of the rents of the Property; and {c) each tenani of the Propeny shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16

Londer shall not bho roquirod [o noter upon, tiko canteal at o mmntiain o Proporty boforo ur aftin (IvIng Botice o
breich to Borrowor. Howovor, Lender or o judicially appointed recoiver may gdo su al any Bme there is a breach Any
application of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Securily Instrument is paid in full.
FHA ILLINOIS MORTGAGE FOAM
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as foliows.

17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may invoke
the power of sale and any other remedies permitied by applicable law. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 17, including, but not limited 1o, reascnable aftorneys’ fees
and costs of title evidence.

18. Release. Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in tha Property.
Riders to this Security instrument. [f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Securily Instrumerntt as if the rider(s) ware in a pan of this Security Instrument.
[Check applicable box(esi].

D Condominium Rider D Graduaied Paymeni Rider D Growing Equity Rider

LJ Planned Unit Developiment Rider lg QOther {Specity] APJUSTABLE RIDER

BY SIGNING. 5L DW, Borrower accepts and agrees 1o the terms contained in pages 1 through 4 of this Security
Instrument and in any “ider(s) executed by Borrower and recorded with it.

witnesses:

Aﬁzf_[ﬁtzc( ,JC?/(](ZL/J’ Seaty

fCUELA/ SALGADD B ower

Mf;’/zfi _“S‘CL/?:;:F",_%_/O

[Seas)

JULIETA SALGADO [t
- . .

Z\ﬁ PV SV LV L N S i I (Seal)

FENIGND SALGADOD Bonumes

i e R T ”%

al
“aRTA SALGADD HAS EXETUTED THMIS MORTGAGE FOR .50,. i’
THE SULE PURPOSE DF PLRFECTING THE WAIVER OF THE
HOMESTEAD RIGHTS OF HER SPOUSE. BENIGRO SALGADD

STATE OF ILLINQIS, , “l.x County ss:
e wadieon ed

d

Y . a Notary Public in and for said county and state, do hereby cerity
that MIGUEL SALGADO, JULIETA SALGADD, Ki5 WIFE AWND BENIGKO SALGADO AND
HafRlea S5ALGADO, HIS WIFE

perscnally known ta me to be the same person{s) whase name(:) subscribed to the foregoing instrument, appeared

belore me this day in person, and acknowledgedthat they signed and delivered the said instrument as
their free and volumary act, for the uses and purposes theiein set forth,
Given under my hand and official sea| l’hIB day of
My Commission expires: # ff ¢ ' € ),
ot : J l..___,-.f't i
) . Notary Public
This instrument was prepared byfgy,
GATL schHuULT?Z
Narmo] MIDWEST FUNDJIHWG CORPORATION
Hofe-,o 3157 STREET, SUITE 403
DOWNERS GRCVE, I1LLINOIS 6051415
{Adfrpss)
cD
Afe
e
2
—
L
[gp]
e
g
L
¢
-
s
a
g
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FHA MULTISTATE ADJUSTAELE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 19 thdayof February, 1992 and is incorporated inio
and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (*Security Instrument®) of
the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note™} to
MIDWEST FUNDIMG CORPORATION, AN LLLIHQ1S CORPORATICH
{the "Lender”) of the same date and covering the property described in the Security Instrument and lpcated at:

3532 WEST EVERGHREEN AVENUE ,{HICAGO,!L 60651

(Property Address)

THE NOTE COP T£INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY 7o' «tAENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AKY ONE TIME ANDC THE MAXIMUM RATE THE BORROWER MUST FAY.

ADDITIONAL COVENANTS. In audiion to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant andagree as follows:

INTEREST RATE AND MONTHLY PAYWMENT CHANGES

{A) Change Date

The Interest rate may change onthe firstday ot Jutly , 1993 . and thar day ot each succeeding
year. "Change Date” means each date on which the intrres! rale could cheange.

{B) The Index

Beginning wiln the first Change Data, the interest rate willloebased on an Index. "index” means the weekly averago
yield on United States Treasury Securities adjusted to a conslanfanaturity of one year, as made availatic by the Federal
Reserve Board. "Current Index" means the most recent Index ligurz svailable 30 days before the Change Date. If the
index (as defined above) is no longer available, Lender will use as & nuw.Index any index prescribed by the Secrelary.
As used in this Rider, "Secretary” means the Sacretary of Housing a=d Urban Development or his or her designee.

>

Lender will give Borrower notice of the new index. w
r2

{C) Calculation ot Interest Rate Changes rs

)

Before each Change Dale, Lender will calculale a new interest rate by adding 2 warginof | 4 o D3
percentage points { 2 . o000 %) to the current Index and roundir.g tha swm to the nearest anc-cighih :j

of one percentage point (0.125%). Subject lo the limits stated in Paragraph (D) ol this'Rider, this rounded amount will be

the new interest rate until the next Change Dale.
(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.096) Zn.any singte Change
Date. The interest rate will never be more than five percentage points (5 0%) gher or lower thad B initiad interest ristee

(E) Calculation of Payment Change

If the interest rate changes on a Change Dale, Lender will calculate the amount of monthiy payment of principal

and interast which wouid be necessary to repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which wouid be owed on the Change Date if there had been no default in payment on the Nole, reduced by the
amount of any prepayments lo principal. The result of this calculation will be the amount of the new manthly payment of

principal and interest.

(F) Notice of Changes

Lender will give notice Lo Borrower of any change in the interes! rate and mambly payment amaount. The notice
must be given at least 25 days before the new monthiy payment amoun! is due, and must set forth (i) the date of the
notice, (i) the Change Date, (iii) the old inlerest rate, {iv) the new interest rate, (V) the new maonthly payrment @mount,
{vi) 1the Current Index with the date it was published, (vii) the mathod of calculating the change in maonthly payenent
amaunt, and {viii) any other information which may be required by taw from time totimns:

PAGE OF 2 2/91
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(G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs (C} and (D) of this Rider will become effective on the
Change Date. Borrowor shall make a payment in the new monthly amount beginning on the first payment date which
oceurs at feast 25 days altar Londer has given Borrower the riotice of changes required by Paragraph (F) of this Rider.
Barrower shall have no obllgation to pay any increase in the monthly payment amount calculaled in accordance with
Paragraph (E) of this Rider for any paymant date occurring less than 25 days after Lender has glven the requirad notlce.
11 the monthly payment amount calcuiated in accordance whh Paragraph (E) of this Rider decreased, but Lender falled
to give timely notice of the decrease and Borrower made any mornthly payment amounls exceeding the payment
amount which should have been stated in a timely notice. then Borrower has the option to either (i) demand the return
to Borrower of any excess payment, with interest thergon at the Note rate (a rate equal to the interest rate which should
have been staled in a timely notice), or {ii) request that any excess payment, with interest thereon at the Note rate, be
apptied as payment of principal. Lender's obligation to return any excess payment with interest on demand Is not
assignabie even if the Note is otherwise assigned before the demand for return is made.

~

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in pages 1 and 2 of this
Adlustable Rate Rider.
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