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IBM MID AMLRICA FI-il’LOY]'!'S I‘LDERAL CREDIT UNLION

] {Name) .
4001 WEST RIVER PARKWAY, ROCHESTER, MN 55903
{Addreas)
MORTGAGE
THIS MORTGAGE is made this __ 31 ST day of DFC FMBF R 1921 hw the Mortgagor, WAYNE D FLETCHER, BACHELOR
?LOY G 3 . B cooperatlve ansociation orgenized and

(hemln “Borrower’’), and the Mortgagee,
exmhbﬂ under [federal] law vihose address ls  _ 400

]
REAS, BorrowerhasmlamdhﬂoaﬂwdvimcmLoanﬁqmlwmmurmmtodmuﬁki_ﬂ_ 193
more imes, cbtain loan adviinces not to sxceed af any Eme an aggregate principal wmount of CFIFTY THOUSAN

. thoroin "Lendar').
_. undor which Borrower may

D _DOLLARS

A EER, MN__ 023900

rrorrg o } S)M or
{$ B“ Bém?f ) frorn Lender on a secured line of credi basla, and which Revolving Cradit Loen Agreement providen for an ad|ustable rato of interest.

THE ENTIRE indebtedness under the Credit Agreement, it not sooner pald, is dua and oavabie

.20 yoars from the date of this mongage.’

. TOSECURE to Lender the repayment of any and all loan advancee which Landar may make now or In the lulure under the Ravolving Credi Loan Agreement, with
Imaroﬂandmherchamoa!r\emtonetherwfmihepawm of ail other sums advancsd in accocrdance harewlts o protect tha aecurity of this Morigage, a8 well aa o))

{atn charges. and 1ha performance of the covenants and agreements of Bomower herelin

dons hersby grani and convey 1o Lender and Lender's

cordainad, Romower
aucmaom and assigns, wih power 1o sale, the following deecribed property located In the County of ___COOK | State of itinos:

... LOTS 270, 47]
i EVANSTON MANOR,
T UNORTH, RANGL 15,

1014220047

AND 272 (EXCEPT THE SOUTH 6 FEET OF LOT 272) IN EUGENE L SWENSCON'S
BEING A SUBDIVISION OF THE NORTH 1/2 OF SECTION 14, TOWNSHIP 41
EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

- DEPT-B1 "‘"C(]RDING:»
. T"‘3°E? TRAM 4351 O2/05/97 1548301
. %1 F LY ¥R — 4L FYOT
u CUUV (‘UUMTY RECORDER

TOGEndERwlthatheimptwamentanoworhoreaﬁermdodonlhqpmpq 1y.7 /nd pll eassmants, fights, appu

' T
Gﬂ a rt /
: wh!ch has the address of__ 3537 LYONS ST EVANSTOUN Minols___ 60203 {harein "Propanty'Address’}
{Stresat) (CRY) (Zip Code}

renances and rents all of which shall be deemed

"1 b® and remain & pan of the property coverad by this Mortgage: anc 25 of the'ior o .0’/ 1, togethar with auld property lor the leasehoid estate If this Monigape s on a

'Ionachold) are hereinaller reforred 1o as the “Property”.

" Borrower covenants thal Borrower ka lawfully selzed of ihe estate hersby conveyed 2«d b s the right io mortgage, grant and convey the Property, and that the Pro-
pgrty!aunen.urnberod excemt for encumbrances of record, Borrower covenants that Borrow s wewrants and will delend genarally the title to the Property againat all
da!ms snd demands, subject to encumbrances of record fed prior to the date of fliing of thir. Morigape.

UNIFOHM COVENANTS. Borrower and Lencer cavenant and agmoe as lolicows:

“ Paymant of Aggregats Principaland Intefest.  Borrower shall prom-
pily pay when due tha total indebledness evidenced by the Revolving Cradh
Loan Agreemem which inciudes principal, Intarest, and other charpes.

2, Applicatlon of Payments. Uniesa applicable law provides othenwviea,
o)l paymenta received by Lender under the Revolving Credit Loen Agreement
and paragraph 1 herect nhall be applled by Lender first In payment of amounts
payable 10 Lender by Borrower for interest and charges payable under the
Revolving Cradil Loan Agireement, and then io Lhe principal under the Revolving
Credit Loan Agreement.

3. Prior Mortgages and Deeds of Trust; Charges; tisns. Bomower
shall perform all of Bomower'a obligations under any mortgage, dead of trust or
other security agreemeril with a !ien which has priority over this Morigages,
inctuding Borrower's covenants lo make paymants when due. Bormower shali
pay or cause 1o be paid all 1axes, asaesasments, finea and other charges attribut-
able lo the Properly which may attaln & priority over this Morgape, and
leasehold payments or ground renis, if any.

4, Hazard Insurance. Bomower shall koep the Improvements now or
hereater erected on the Property Insured agalnst ioas by fire, hazards Included
within the larm “extended coverage”, and such glber hazards as Lender may
requlre ‘and in such amounts and for such periods as Lander may require.

“The Insurance carrler providing the insurancas shall be chosen by
sublect {0 approval by Lender; provided, that such approval shail not be
unreascinably withheld, All insurance policies and renewsls thereof shall be in a
form acceptable oL ander and shalt Include a standard mongaps clause In favor
of &ntd'In a form acceptable 1o Lender. Lander shall have the right to hotd the
policiea and renewals therect, subject to lhe terms of any mortgage, dead of
trust or other securfty agreement with a lien which has priorty Over this
Morigage.

in the event of ioas, Borrower shall give prompt notice to the insurance carrier
and’ Lender. Lender may make proof of josa i not made promptly by
Borrower.

H the Property |s abandoned by Borrower, of If Borrower falta 1o reapond to
Lender whthin 30 days from the dale notice ls malied by Lender {0 Borrower that
they Insurance carrier olfere to settla a claim for ineurance benefits, Lender is
asulhorized to collect and apply the insurance proceeds at Lender s option sither
1o restocallon or repair of the Property or o the suma secured by this
Mortgage.

5. Presarvation and Maintenance of Property; Lseasshoids; Con-
dominlums; Planned Unit Developments. Borrower shall keep the Pro-
porty In good repalr and shall not commit waasle or permil impalmment or
deterioration of the Property and shall comply with the provialona of any lease H
thin Moﬂgage {8 on a ieasehold, if thia Mortgage ta on a unit in e condominfum or

a planned urt deve'opment, Borrower shall perform all of Borower's
obligations unde. th. declaration or covenants creating or governing the con-
dominlum ox planne? uni’ development, the by-laws and reguintions of the con-
dominlum ar planne unit Zavelopment, and constituent documents,

8. Protection of Lens 2~'s Security. I Borrower lalis to perform the
ceveranis and agresmenis ontained in thia Mongage, or If any action or pro-
ceeding I8 commenced which roa arally aflects Lender’s intarasi In the Pro-
perty, then Lender, &l Lenders Lot on, unon notice to Borrower, may make such

, disburse auch sumas, i .clucing reasonabie atiorneys’ {ees, and

iaka such action as Ia necnsaary 1o p otect Lender's Interest, If Londer required

mortgape Insuranco as 2 conditbon o r.aking the locan secured by this

Mongage, Borrower shalt pay the pre.nbaas required tc maintain such

Insurance in effect until auch time as 1he roayurement for such Insurance ter-

minates In accordancea with Borrower's and _ander's wiritlen agreement or
applicabie law.

Any amouria disbured by Lender pursuant 1o tols Laragraph B, with interes)
therson, at tha Revoiving Ciredht Loan Agreamen riato, shall become addillonal
Indebtedness of Borrower sacured by thia Morigage. Unioss Borrower and Len-
der aQree to other lerms of payment, such amounts shall be payabie upon notice
from Lender to Bormower nixquesting payment thereol. Nolhing contained In this
paragraph € shall require Lender 1o incur any axpsnge or lake any action
hereunder.

7. inspection. Lender maymake or cause 1o be mada reasonable eniries
upon and inspections of the Property, provided thal Lender ahall gliva Berrower
notice prior lo any such inapection spacilying reasonable cause therstor retated
to Lender's interest in the Property.

8. Condemnation. The proceeds ol any award or claim lor damages,
direct or consequential, in connection with any condamnation or othert laking ¢
the Property, or part thareot, or for convayance In lisu of condemnallon, arp
Hereby assignod and shall be paid 1o Lender, subjoct 1o the lermas of any
mortgage, deed of trust or other securtty agreemant with a llen which has priorily
over this Mortgage.

9. Borrower Mot Rsieased; Forbearance By Lentdor Not 3 Walver,
Extension af the time for payment or modification of amortization of the suma
socured by this Morgage granloed by Lender 1o any succussor In interest of
Borrower shaill not operate |o reieass, in any masnnar, the Habillty of the orginal
Borrower and Borrower's successora in interest, Lender shafl not be reguired to
commence procesdings egaingt such successor or refuse o extend time for
payment or olherwise modily amoriization of the sums secured by this
Mortgaga by reason of any demand made by the orginal Borrower and

- Borrowor's auccesacs in intereat. Any forbearanca by Lender in exercising any

right or remedy hereunder, or otherwlse sHorded by applicabla iaw, shall not be
» walver of or preciude i) exerclse of mny such right or remedy,

-'l ,—'*"
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10, Successors and Asslgns BouUJN Q ELFN[ C I AL@ ;QeQd,EndwYm failure o cure such breach on or before

signers. The covenants and agreements herein conlained shall bind, and the
Hghts hereunder shall inure to, the respective successors and essigns of Lender
and Borrower, subject {o the provisions ol paragraph 15 hersol. All covenants
and s of Borrower ahail be joint and several, Any Berrower who co-
slgna this Morigage, Lut does not axecute the Revelving Credit Loan Agree-
meni, (a) Is co-slgning this Morigage only to morigape, graiit and convey that
borrower's inlerest In the Property to Lender under the terms of this Morigage,
(b) is not parsonally llable on the Revalving Credit Loan Agreement or under this
Mortgage, and (c) agrees that Lender and any olther Borrowaer hereunder may
agree to extend, modify, forbear, or make any other accommodations with
ragard 1o the terms of ihis Morigene or the Revoiving Credit Loan Agreement
without that Borrower's consent and without reteasing that Bormower or modity-
ing this Mortgage as o that Bormower's inleres! in the Property.

11. Notice. Excepl for any notice requireéd under apgllcable law to be
ghveninanother manner, {(ayany notice io Borrower provided forin this Morigage
shall be given by dellvering tt or by malling such notice by cerifled mail
addressed (o Borrower al the Properly Address or at such olher address as
Borrower may designate by nofica to Lender as provided herein, and (b} any
notice to Lender shall be given by cerlified mail to Lender's address siaied
herein or to such oither addreas as Lender may designate by nolice (o Borrower
as provided herein, Any nofica provided for in this \ortgage shall be deemed to
have been given {o Borrower or Lender when glven in the manner desig-
nated herein,

j2. Governing Law; Severablitty. Tha siati andiocal laws applicableio
this Mortgage shall be the 'sws of the jurisdiclion In which the Property s
tocated, The foregoing sen’ ance shall nol limil the applicability of Federal law 10
this Mortgage. In the even! that 4 provision or clause ol this Morigage or the
Revolving Credit Lean Agreement Lonflicls with applicable law, such conflict.
shall not affect othet provisions o W, Mergage or the Revolving Credit Loan
Agreement which can be given eftect wihout the conflicting provision, and to
this end the provisions of thia Mortgane ur the Revolving Credil Loan Agroe-
meril are deciared 0 be severable, As v sud herein, "costs”, “expenses” and
“attorneys’ leas" Include ell sums to the extantwt prohiblted by applicable law
o¢ limited hetein.

13. Borrower's Copy. Borrowarshall be fu rizied a conformed copy of
the Revolving Credit Loan Agreement and of thiu Morigane at the time of execu-
tlon or atter recordation hereol.

14, Rehablitation Loan Agreement. Eorrowsr srali fullili all of Bor-
rower's obligations under any home rehabilitalion, improvemen! i air, or other
loan agreament which Borrower enters into with Lender. Ler der, .1 Lender's
opticn, may require Borrower to execule and deflverto Lender, » a form accaept-
able io Lender, an assignment of any rights, clalms or defenses whi:h E orrower
may have against partles who suppiy labor, malerials or services incoriieclion
with Improvements made to the Property,

15, Transfer of the Property. if Borrower sealis ortransiers all orany [ :an
of the Property or an Interest therein, excluding (a) the crealion of & lie or
encumbrance subordinata io this Mortgage. (b) a transfer by devise, descent, or
by operation of law upon tha death of a joint tenant, or (c} the grant of any
leasehold interast ol throe years or less not conlalning an option 1o purchase,

1™~ Lander may ceclare all of tha sums secured by this Morigage io be immedilately
> dus and payable. If Lender exerclses such opllon to accelerate, Lender shall
I~ mall Borrower notica ol acceleration In accordance wilh paragraph 11 hersot.
") Such notice shall provide a period of not lesa than 3¢ days from the dale the
¢ notice 1s maiied or delivered vithin which Borrower may pay the sums declared
¢« due. if Borrower lalls fo pay such sums prior |0 the explration of such period,
¢4 Lender may, wilhoul lurther notice or demand on Bormrower, invoke any

&y remeadies permitied by paragraph 16 hereof.

id)

NON-UNIFORMCOVENANTS. Bomower and Lender further covenant and

agree as Toliows:

16. Acceleration; Remediaes. Except as provided in paragraph 15
hereol, upon Borrower's breach of any covenant or agreement of Borrower in
this Morigage, or in the Revolving Credlt Loan Agreement, including the
covenanis{o pay when due any sums secured by this Mongage, Lender, prior to
accelerallon, shall give notice lo Borrower as provided In paragraph 11 hereof
specitytng: (1) 1he breach; (2) the actlon required to cure such breach; {3) a dale,
not less than 30 days from Lhe date the notlce is mailed to Borrower, txy which

the daie spec!fiedin the nolica may result In acceleration of {he sums secured by
this Morigage, and sale of the Propetty. The nofica shall further inform Borrower:
ol tha right lo reinstate afler acceleration and the dghi to bring coun action to
assen the nonexisience of a default or any other detense of Borrower o
ecceleration and sale. It the breach s not curad'on or before the date specifledin. -
the notice, Lender, at Lender’s optlon, may declare ali of the sums secured by |
this Mortgage lo be immedialely due and payable without further demand and:
may Invole the power of sale and any other remedies permitted by applicable.
law. Lender shall be eniitled to collect In such proceeding all expenses of
foreciosure, including, but not timited 1o, reasonable atiormey’s fees and costs of
documenlary evidence, absiracis and tHie reports.

I Lender invokes the power of sale, Lender or Trusiee shall mall copies ol a
nolice of saie In the manner prascribed by applicable law to Borrower and 1o the
clher persons prescrbed by applicable law. Trustee shall give notice of sale by
pulsiic adverilsement for the llme and in the manner prescribed by applicable
law. Trustee, without demand on Borrowe, shall sell the Property at public auc-
tion to the highest bidder ior cash al the lime and place and under the terms
designated in the notice of sale in one of more parcels and in any order Truslee
determines. Trustee may posipone sale of all or any parcel of the Property lo any
later time on the same dala by public announcemant at the {ime and place ol any
previously scheduled sale. Lenderorits designee maypurchase the Propedy at
any sale.

Trusiee shall deliver to the purchaser Trustee's deed cnnveying the. Properiy. .
without any covenant or warranty.expressed or implied. Tha racitats in the Trus-
tee's deed shall be prima facie evidence of the truth of the statiemerts made-
therein: Trustee shall apply the proceedes of the sale In the following order: (a)to -
all expenses of the sale, Inciuding, bul not limited to, reasonable Trustee’s and:
attorneys’ fees; (b) to all sums secured by this Morigage; and (c) any excass to
the persen or persons legally entltled to it

17. Borrower's Rightto Relnstate. Notwilhslanding Lender's accelera-
tion of the sums secured by this Morigege due lo Bormower's breach, Borrower. -
shall have the right to have any proceedings begun by Lender to enforcethis.
Mortgage discontinued at any time prior to entry of a judgment enforcing this:
Mortgage if: (a) Elorrower pays Lender all sums which wouild be then due under -
{his Mortpage and the Revelving Credit Loan Agreemeant had no acceleration
occurred; (b) Borrower cures all breaches of any other covenanis or agreements -
of Borrower coniainad in this Mortgage; (c) Borrower pays all reasonabla’
expenses incurred by Lender in enlforcing fhe covenanis and agreemerits of.

Borrower contalned in this Morigags, and In enforcing Lender's remediesias’ - '

provided In paragraph 16 hereol, and reasonable atiorneys’ faes. and (d})"
Bormower lakes such actlon as Lender may:
reasonably require lo assure that the lien of this Mortgage, Lender's interestin .
the Property and Borowor's obligalion to pay the sums secured by this
Morigage shall continue unimpaired. Upon such paymeni and cure by
Borrower, this Mongape and the obligations secured hereby shall remain in tull-
force and eflect as Hf no acceleration had cccurred.

18. Assignment of Rents; Appointment of Recelver. As additional
cecurity hereunder, Borrower hereby assigns 1o Lender the renis of the Pro-
paity, provided thed Borrower shall, prier io acceleration under paragraph 16
ner of or abandonment of the Property, have the right to collect and relaln such

otz as they become dua and payable.

Lipo'e 2ecceleration under paragraph 16 hereol or abandonment of the Pro-
perty, Lander shall be enlitled 1o have a receiver appolnted by a courl 1o enler
upon, taks 1. ssession of and manage Ihe Properly and to collect the rents of the
Property Irciv ding those past due. All rents collecied by the recedver shall be
applied first 1 Zayment of the costs of management of the Property und collec-
tion of rents, includ! “avbul not limited to, recelver's fees, preamiums on recelver's
bonds and reaso able aftarneys’ fees, and then fo the sums secured by this
Morigage. The rec=lver ~nall be llable lo account only for those rents actunly
received,

19, Release. Upoa oav.ment of all sums secured by this Mongage, Len-
der, upon Borrower's writle i rer,uesi shall release this Moriage withoul charge
tc Borrower. Berrower shall Lay ary recordation costs.

20. Walver of Homestead. _E oi'ower hereby waives all rights of homes-
tead exemption in the Property.

2t1. Priority of Future Advances  All fulure advances shall have the
same priority as if advanced at the date ol 1.8 *dorigage.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDIZR SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed or frust or other encumbrance with a lien which has priority over this Morigage io give Natice (o Len-
der, at Lender's address set forth on page one of this Morgage, ol any defaull under the superior encumbrance and of any sale or olher Ioreciosure action.

1IN WITNESS WHEREOF, Borrower hus execuled thls Morgage.

STATE OF ILLINOIS, -_ﬁarlév:oumy ss:

(g P Fctsten

WAYNE/D FLETCHER

Borrower

Eorrower

5 .
3 AQ UL\.C; - f _____fyph;,_{.(-‘{l, £ e s @ NOtary Public in and for said county and stale, do hereby certity thai

WAYNE D FLETCHER
personally known (0 © be the same person(s) whaose name(s) _:— ;j“subscﬁbed to the foregoing instrumennd, appeared belfore me this day in person and ack-
nowledged that ___{he signed and detivered the said instrumenl as _____ free and voluntary act, lor the uses and purpeses therein set forh,

W‘d‘anu.qwual seal, this ___ %?JJ_!?T_ay—cl_._.,_ AD[L(/ 18 ul,k_.

My € orA Ay
y Commissio étp%f a,;c‘n,

P91y NdY X3 ROMITIRCD AN
- SIOHITH 40 ALVLE 51704 AXVION
RIS o SN0
V23S Y1440
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