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-Equity Credit Line Mortgage

‘whose address is One First Natjional Plagza Chicago  Minols_60670 ("Lender'). Borrower owes
Lender the maximum princlpal sum of FIFTY THOUSAND AND NO/100
. Doflars (U.S. $ 50,000.00 ). or the aggregate unpald amouni of alt loans and any disbursemants made

. will provide the Borrower with a fina!l payment nolice at least 80 days belore the final payment must be made. The

.mortgage, grant and convey 'o_Lender the following described praperty located in cook County,
-+ [llinois:

‘The East half of Lot 56 in alkingson’s subdivision of Leots 3, 4, and
.5 in Voes' Partition of 80 . acres West of and adjoinin? the East 40
.Acres of the South East Quartrr =»f section 20, Township

~"Range 13, East of the Third Principal Meridian and of Lots 1, 2, 3,
19%. 10 and 11 in Owner‘s Partitlion oE Lots , 8, 9, 10 in Voss’
.Partition aforesaid. tan Cowl ‘modib r&

Permanent Tax Number: 13-20-418-041, .,

“Minols 60634 ("Property Address"):

; appuntenances, rents, royalties, mineral,

"or hereafter a part of the property. All replacements and additions shall also be corered by this Security

“record. Borrower warrants and will defend generally the title to the Property against all claims- and demands,

the debt evidenced by the Agreement.

- 2. Application of Payments. All payments received by Lender shall be applied first to interesl, then to other
- charges, and then to principal.

' the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shali promptly

: 'paymems directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the payments.

THIS MORTGAGE ("Security Instrument") Is glven on JANUARY 31 , 1892 . The mortgagor
Is _Gene R. White & Virginia White, his wife

("Borrower")‘

This Security Instrument is givento_The First Natiopal Bapk of Chicago
which s a National Bank organized and existing under the laws of _the United sStates of America

by Lender pursuant to that certain Equity Credit Ling Agreement of even dale herewith executed by Borrower
{"Agreamant"}, whichever Is lass. The Agreement Is hereby Incorporated in this Securily Instrument by refererce.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, I not paid earlier, due and payable live years from the Issue Dale (as defined In the Agreament}. The Lender

Agreement provides that loans may be made from time to time durlng tha Draw Perlod (as dellned In the
Agreamant). The Draw Period may be exiended by Lender in its sole discretion, but in no event later than 20
years from tria gate hereof. All fulure toans will have the same lien priority as the origlnal loan. This Security
Instrument securss to Lender: {a) the repayment ol the debt evidenced by the Agreement, including all principal,
intarest, and otlier charges as provided for in the Agreement, and all renewals, extensions and madifications; (b)
the payment of ail-Otlier sums, with interast, advanced under paragraph 6 of this Security instrument to protaci
.the security af this Gacurity Instrument; and (c) the performance of Borrower's covenants and agresments under
this Securlty Instrumert «nd the Agreement and all renewals, extensions and modifications thaeraol, all of the
foregoing not to exceed twics 1The maximum principal sum stated above. For this purpose, Borrower does heraby
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which has the address of _5850 _W. Henderson Street ) Chicago

TOGETHER WITH all the impravements now or hereafter erected on the property, and all easements, rights,
ol and gas rights and profits, claims cr dermands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and zinck and al! fixtures now
Instrument. All of the loregoing is referred to in this Securlty [nstrument as the “Property .

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveye« nnd has the right to

7.50!

1

mortgage, grant and convey the Property and that the Property is unencumbered, except for macumbrances of

sublect to any encumbrances of record. There Is a prior mortgage from Borrower 10 Hiousehold Mortqage Services
daled . 07/25/86 and recorded as document number 86335256

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest on

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impaositions attributable to

furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower snall make these
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
valldity or amount of any such taxes or assessmenis, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same belore any fax or assessment has been increased by any Interest,
penalties or costs, (b} Borrower shall first make all conlested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, {c} neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shail kegp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
petiods that Lepser requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lendet's appreval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable t¢ Lender and shall include a standard mortgage clause.
Lender shall have the 7igi't to hold the palicles and renewals. M Lender requires, Borrower shall promptly give to
Lender ali receipts of paic’ siemiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and tznder. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower cierwise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if-the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in delav! iirider this Security Instrument or the Agreement. If the restoration or repair
Is not economically feasible or Lendér's sacurity would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instriment, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, of does rai answer within 30 days a notice from Lender that the insurance -
carrler has offered to settle a claim, then 'zoder may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Propeny or 1o'pay sums secured by this Securlty Instrument, whether or not then
due. The 30-day period will begin when the notice 15 given.

i under paragraph 18 the Property is acquired b Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to/ths: acquisition shall pass to Lender to the extent of the
sums secured by this Securlty Instrument immediately priov 12 the acquisition.

5. Preservation and Maintenance of Property; lLeasetio'ds, Borrower shall not destroy, damage,
substantlally change the Property, allow the Property to deteriorat, or commit waste. |f this Security Instrument Is
on a leasehold, Borrower shall comply with the provisions of theizase, =nd If Barrower acquires fee title to the
Property, the leasehold and fee title shall not merge uniess Lender agree s to'the merger in writing.

6. Protection of Lender’s Rights in the Property. If Borrower fails to parform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may s'gniiicantly affect Lender's rights in
the Property (such as a proceeding in bankruptey, probate, for condemnation ¢! 1a znforce laws or regulations),.
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a llen'which_ has priority over this
Securlty Instrument, appearing in court, paying reasonable attorneys’ fees, and entering on *he Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to dz s

Any amounts disbursed by Lendar under this paragraph shall become additional debt of Burrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, upois notice from
Lender to Borrawer requesting payment.

7. Inspection. Lender or its agent may make reascnable entries upon and inspectiong of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecticn
with any condemnation or other takirg of any part of the Property, or for conveyance In lieu of condemnation, are

hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multipiied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property immedlately
before the taking. Any balance shall be pald to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers:to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repalr
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
s in inerest of Borrower shall not operate 1o release the llability of the original Borrower or Borrower's succassors in
" . interest. Lender shall not be required to commence proceedings against any successor In Interest or reluse to
extend time for payment or otherwise modify amortization of the sums secured by this Securlty instrument by
reason of any demand made by the original Borrower or Borrower’s successors in inlerest. A walver in ans or
mare instances of any of the lerms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply 1o the particular instance or Insiances and at the particular time or times only, and no such
walver shall be dasmed a continuing walver but all of the terms, covenants, conditions and cther provislons of this
Security Instrument and of the Agreemant shall survive and conlinue to remain in full force and effect. No walver

shall be asserted against Lender unless in writing sigred by Lender,

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemenis of this Securlly tnstrument shall bind and benefit the succaessors and asslgns of Lendar and Borrowar,
subject to the previsions of paragraph 15. If there Is more than one party as Barrower, each of Borrower's
covenants and 2Jreements shall be Jolnt and several. Any Borrowar who co-signs this Security instrument but
toes not execuls ine Agreement: (a} is co-signing this Security Instrumaent only ta martgage, gram and convey
thal Borrower's iriarist in the Property under the terms of this Securlty Insirument; {b} Is not personally obligated
10 pay the sums secared by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modily “orbear or make any accommodations with regard 1o the terms of this Security Instrument

or the Agreement withowt (=&t Borrower’s consent.

. 11, Loan Charges. lf the/lcan secured by this Security Instrument is subject to a law which sots maximum loan

charges, and that law is finaily interoreted so that the interest or other loan charges collected or to be collected n
connection with the lcan exceed thz nermilted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the cnsirge 1o the permitted [imit; and (b} any sums already collected from Borrower
which exceeded permitted limits will be i2lunded to Borrower. Lender may choaose to make this refund by
reducing the principal owed under the Aureement ar by making a direct payment 1o Borrower. [f a refund reduces
principal, the reduction will be treated s ‘a partial prepaymant without any prepayment charge under the

Agreement.

e 12. Notices. Any notice ta Borrower provided ‘or inthis Securily Instrument shall be given by delivering it or by
maiilng it by first class mail uniess applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower desiznates by notice to Lender. Any notice ta Lender shall be
given by first class mall to Lender's address slated he'eir. ar any other address Lender designates by notice to
Sorrowes. Any notice provided for in this Security instrument shall be deemed to have beer given 1o Borrower or

Lender when given as provided In this paragraph.

13. Governing Law; Severability. This Security Instrument sz be governed by lederal law and the law of
lliinols. In the event that any provision or clause of this Security Irsivument or the Agreement confilcts with
applicable law, such conflict shail not affect other provisions of this Gecurlty Instrument or the Agreement which
can be given effect without the conllicting proviston. To this end the provizizas of this Security Instrument and the

Agreemaent are declared to be severable.

14. Assignment by Lender. Lender may assign afl or any portion of Iis interest hereunder and its rights granted
herein and In the Agreement to any person, trust, financial Institution or corporation as Lender may determine and
upon such assignment, such assignee shal! thereupon succeed 1o all the rights, iiiterecis, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further abligations or llak:lities thereunder.

15. Transter of the Properly or a Beneficial Intares! in Borrower; Due on Sale. |2l or any part of the
Property or any interest in It Is sold or transferred (or if a beneficial interest in Borrower is sulel o transferred and
Borrower is not a natural person} withou! Lender's prlor written consent, Lender may, at its vption, require
immediate payment In full of all sums secured by this Securily Instrument. However, this opuoen shall not be
exercised by Lender If exercise Is prohiblied by lederal law as of the dale of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleralion. The notice shatl provide a
periot of nol lgss than 30 days from the date the notlce Is delivered or malied within which Borrower must pay all
sums secured by this Security instrument. 1 Borrower fails to pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Securlty instrument or the Agreement without Jurther notice or

demand on Borrower.

16. Borrower’s Right 1o Relnstate. !f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the entry of a judgment enforeing this
Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Securlty Instrumen! and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrurment, including, but nol 11 §

*

fimited to, reasonable atlorneys’ fees; (d) takes such actlon as Lender may reasonably require 10 assure that the ’.1'
lien of 1his Security instrument, Lender's rights in the Property and Borrower's obligation to pay the surns secured e
by this Securlty Instrument shall continue unchanged: and () not use the provislon more freqiuently than once L
avery five years. Upon reinstatament by Borrower, this Security Instrument and the obligations secured hareby C"1~
A

shall remain fully effective as if no acceleration had cccurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15, ’ c
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior morntgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Botrower's fallure 1o meet the repayment terms of the
Agreement; or (¢) Borrower’s actions or inactions which adversely affect the Propenty or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specity: (a) the defaull; (b} the action required to cure the default; (C) a cate, not less than 30 days
trom the date the notice is given to Borrower, by which the default must be cured; and (d) that Tailure to cure the
default on or before the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by |udicial proceeding and sale of the Property. The notice shah further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. Wihe default is not cured on or before
the date specified in the notice, Lender at iis option may require immediate payment in full of all sums secured by
this Security Instrimint without further demand and may foreclose this Security instrument by judicial proceeding.
Lender shall be entitlzd to collecl all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inchadlng, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Possresion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiralion(oiany period of redemption following judicial sale, Lender {in person, by agent or by
judictally appointed receiver) snai be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Property ificluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the'costs of management of the Properly and collection of rents, inciuding, but not
limited to, receiver's fees, premiums ari racelver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument. /Nathing herein comtalned shall be construed as constituting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Propenty by Lender pursuant to
this Paragraph 1S. In the exercise of the pawers herein granted Lender, no lability shall be asserted or enforced
against Lender, all such liability belng expressly walved and released by Borrower.

20. Release. Upon payment of all sums secucsd ov this Security Instrument, Lender shail release this Security
instrument.

21. Waiver of Homesiead. Borrower waives all right of hemestead exemption in the Property.

22, No Offsets by Borrower. Mo offsel or claim that Boirowver now has of may have i the future against
Lender shall relieve Borrower from paying any amounts due uarier the Agresment or this Security instrument or

from performing any other obligaticns contained therein,

23. Riders to this Security Instrument. If one or more riders are~ cxecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated. into
and shaill amend and supplement the covenants and agreements of this Secuity Instrument as if the rider(s) were

a part of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covefignts contained In this Security
Instrument and in any rider(s) executed by Borrower and reccrded with the Securlty Insirument.

w e DA é\ g

) CQM G / & -Borrower
f ~
A A o A SALL S o S f/ o

vf&ﬁn% White "r;,«-‘g) / -Borrower
{
\-.:;&‘
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(Space Balaw This Untg#or Acknowlegment)

This Document Prepared By:
Equity Credit Center, The First Netional Baenk of Chicage, Suite 0482, Chicage, 1L 60670

STATE OF ILLINOIS, &ﬁ‘?ﬁ’ - County ss:
I, . m , a Notary Public in and for said county and state, do hereby

certity that__gene R, White & Virginia White Ais wife

personaily known to me to be the same person{s) whose name(s) is (are) subs%e foregoing instrument:
appeared before me this day in person, and acknowiedged that sighed and
delivered the said instrument as ﬁ free and voluntary act, for the uses and pur;ﬁ'oses therein set forth,

Given under my hand and officlal seal, this ;é : Q day of '%/‘4/‘ AN 19_22.”

NPPIIIS SR,

—ddand s aae o al o g
My Commission expires: 7_, S G 3: _ “QFFICIAL SEAL™ { gy
]L

NICKI LUNDORY -
FNBCOZOC{DLIFD Motary Public

}  Notary fililic Cook County, lincls
! it 19—t
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