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MORTGAGE - |

THIS MORTGAGE IS'DACED FEBRUARY 14, 1892, bétweon.doseph P. Vitello and Veronica E. Vitailo, his wife,
joint tenants with right ai suviivorship, whose address Is 4913 North Sayre, Chicago, IL 60656 (referred to
below as "Grantor”); and Colismbia Natlonal Bank ot Chicago, whose address is 5250 N. Harlem Avenue,

Chicago, IL 60656 ({referred to belew as "Lender”) ‘

GRANT OF MORTGAGE. For valuable conglde!atlon. Grontor morigagen, warrants, und conveys {o Lender aill of Gronlor's tlght, tlo, and (nlarust
in and lo the following doscribod roal property, togo nar with oll oxlaling or subsuquently oractod or allixod buildings, Improvemente and fixturos; all
oasemonts, rights of way, and appurleriances; all watar, water ighta, watarcourses and dileh rights (including mock 1n-uliiloa with ditch or Irrigation
rights); and ali other rights, rayaliles, and prolila relating(lo e roal ﬁropnrlv. Including without imilation alt minorals, ofl, gas, geothormal and slmillar N

matiers, located in Cook County, Stale of lilnois (the "Real Property”): h 1

LOT 56 IN BIG OAKS SUBDIVISION IN THE SOUTH 1/2 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE f‘*
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS g:’

~ The Real Properly or lts address Is commonly known 8 4913 North Sayre, Chicage, IL 60856. Tho Roal Propmty 1ax U
.. lgantilication rumbar 8 13-07-320-044, {#
* Grantor prosanlly assignu to Lender all of Grantor's right, titlo, and Inlerost In and (o all icases of the Proporty and ali Renta from tha Property. fn

* additon, Grantor granis 1 Lender a Unlioim Commarcial Codo socurlty Intorust In ins Prrsonal Proparly and Renls.
. DEFINITIONS, Tha following words shall havo the lollowlng maanings whan usad iti-ims Morsage. Terms not otharwisa definad In this Morigage shall
" havo the meanings alliibuled lo such torms in the Unlorm Commerclal Cede. Al rofuranced to Hollar amoumts shall mean armounis in lawlul monoy o!
7 the United Statos of Amerlca, '
Credit Agresmant. Tho words *Cradil Agioamen!” moan the revolving iine of crodit agreanin® dalod Fabruary 14, 1982, botweon Londer and
Granlor with A credit limil o §78,000,00, togothor with all renowals ol exlensiona of, mxdifiCatizns of, refinancinga ol, consolidetiona of, and
gubstitutions for the Cradi Agrooment. The matusity date of thio Morigage la Fobruary 14, 2002, ‘flia lrterost rate under the ravolving lino of credit
I a varlable Interst rate based upon an indox, Tho Index currently fa 6.500% par annum. The Inluresi rate lo be appliad ta the outatanding
accoun! balance shall be al a rale 0.500 percentage poinlg above the index, subjact however lo 1o folining minimum and maximum rates.
Under ne circumstances shall (ha Interast rale ba less than 8.000% per anfium of more han the lessar of 18,000% per arnum of the maximum
rate aliowed by applicable law. ‘
Existing Indebtedness, The words "Existing Indabledness” mean the indebledness desciibad below in the Exkuupy Indebledness saction of thiz
Morigags,
Grantor. The word "Grantor” meana Joseph P. Vitelle and Verontca E, Vitelio, The Granlor is the morgagor undor this ‘vicgege.
Guarantor. The word "Guaranior’ moana and includos wilboul limilation, anch and all of tho guaraniors, sureties, and accommodation parties in
connecllon with the Indabladness,

lmprovamonté. The word “Improvements” means and includes withaut fimitation alt existing and lulure improvements, fixtures, bufidings,
structures, maebile homes affixec on the Real Property, lacillies, addilions and othor construction on the Real Property.

indebladneas, The word "Indeblodness” means all principal and Iniorest payablo under the Credlil Agreement and any amounis expended or
advanced by Lander to discharge obligations of Grantor or expenses incurrad by Lander 1o enlorce obligationa of Grantor under this Morigage,
together wilh interast on such amounta ea provided in this Morigage. Specifically, witheut limitatlon, this Morigage necures a revalving line
of credlt, which obligates Lander to make advances to Grantor so long as Grantor complies with all the terms of the Credit Agreemant.
Such advances may be made, repald, and ramade from time to lime, subject to the limitation that the total outslanding balance owing at
any one time, not inctuding finance charges on such balance at a flxad or varlable rate or sum as prisvided In the Credit Agreamant, any
temporary overages, other charges, and any amounts expended or advanced ar provided In this paragraph, shall not exceed the Credit
Limit as provided In the Credit Agreemant. it Is the Intention of Grantor and Lender that this Morigage secures the balance autstandin
under the Credit Agreement from time 10 ime trom zero up to the Credit L.Imi! as provided above and any intermediate balance,

Lender. The word "Lender" means Columbia National Bank of Chicago, fis successors and agssigns, Tho L.ender Is the mortgagee under
Mortgage. _

Mortgage. The word "Mortgage” means this Morigage batween Grantor and Lendor, and includes withoul fimitation all assignments an rity
interost provisions rotating 1o the Parsonal Proporty and Honls,

Personal Property. The words "Personal Property” mean all equipment; {ixiures, and other anicles of personal properly now or hereafler owned
by Grantor, and noWw or herealtar atached or afiixed o the Roal Property; fogether with af accessions, parts, and addillons to, all replacements of,
" and ull substitutions for, any of such property; and together with all proceads (Including without limitatlan all Insurance proceids and refunds of
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pramiums} tromn any sale of other disposition of the Property.
Propsrty. Thn‘v}piq "Property” means coflactively the Real Propefty and the Persanal Proparty.
Real Proparty; The words "Real Properly” mean the property, interests and rights described above In the "Grant of Martgage” section,

Related Documents. The words "Related Docurments™ mean and Include ‘without fimitation elj promissory . noles, eredit agreements, foan
agreements, gueranties, security agreements, morigages, deeds of lrust, and- all-other instruments and documents, whether now or hereafier
xisling, execuied in connaction with Grantor's Indebiedness 16 Lender. : '

Aents. The word "Sents” means &l present and future ronte, revenues, income, fssues, royalties, prelits, and olher banglits darived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE- () PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND ‘THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: ‘

PAYMENT AND PERFORMANCE. Excapt as otherwise provided In this Morigage, Grantor shall pay to Lender all amounts sacurad by this Morigage
04 they hacome dug, an-! shalt siricily perform all of Grantor's obfigations undar this Mongage.

POSSESSION AND SAAIY 'ENANCE OF THE PRCPERTY. Granlor agraas thal Granior's possession and use of the Property shall ba govarned by the
foliowing provisions:
Possesslon and Use. Lo% In default, Grantor may remaln In possession and control of and operate and manage the Property and collect the
Rents from the Property. '
Duty to Maintain. Granior gnati pizintaln Ihe Property in tenaniabla condiion and promplly perlorm all repairs, replacemants, and maintenance
necessary 1o preserva its value,

Hazardous Substances. The larms “nazardous waste,” “hazardous subslance," "disposal,” "relsase,” and "teatanad reloase,” es usad In this
Morigage, shall heve the same meanings 4s vat forth in tha Comprehansive Envirenmenlal Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 4601, el ses.  CERCLA", the Superiund Amendments and Reauthorization Act of 1986, Pub. L. No. 98-499
{"SARA™, the Hezardous Malerlals Transporiaion. 2!, 48 U.S.C. Seclion 1801, af seq,, the Resource Consarvation and Recovary Act, 48 U.S.C;
Saction 5301, 8l seq., of other appiicable stale o/ Fedural laws, rules, or regulations adopiad pursuant 10 any of the foregoing. Granior reprasants
and warrants 10 Lender that: (a} Quring the paticd.u# Granlor's ownership of the Property, thers has been no usa, generation, manufacture;
gtorage, traatment, disposal, release or threatened re.ass2-0f any hazardous waste or substance by any person on, under, or about the Froperty,
(b} Grantor has no knowladge of, or reason 1o balieve tha' thare has been, except as previousiy disclased lo and acknowladged by Lender in
writing, (I} any uss, generation, manutacture, storage, treatew 1w, disposal, raloass, or threatenad refease of any hazardous wasta Or substance by
any prior owners or occupants of the Property or (il) any uctug'<: threslened fiigation or claims of any kind by any person relating to such
matiare. {c) Except as praviously disclosed 10 and acknowiadg d by Lender In wriling, (i) nelther Granfor nor any ianant, conlractor, agent or
other authorizad user of the Property shall use, genaiala, manufaciats, store, Ireay, dispose of, of releasa any hazardous waste of substance on,
under, or about the Property and (i} any such aclivity shall be caruicted In compliance with alt applicable fedaral, state, and local laws,,
roguiations and ordinances, including without limitation those laws, reguiations, and atdinances described above, Grantor autharizes Lender and.
its agents to enter upon the Property (o migke such Inspactions and tests ae [ender may deem approprisie to delermine compliance of the. .
Property wilth this section of ihe Morigage, Any inspaciions or lesis mate by bendar shall be- for Lenders purposes only and shall not ba
construed to create any responsibilily of liaiity on the par of Lender 1o Granleear o any other persen. The reproseniations and warranties:
contained heraln ara basad on Granior's due difigence in invesiigating the Property for Yazurdous waste. Grantor heroby (a) releases and walves,
any future claims against Lender fos Indemnity or contribution in the event Grantor bacumes iinble for cleanup or othar cosls under any such laws,;
and (b} agroes (o indemnify and hold harmiess Lender against any and all claims, lossps, liabllities, damages, penallies, and expensas whichl
Lander may directly or indirectly sustaln or sutfer resulling from e breach of this section ol ihs Morigage or as @ consequence of any use, .
generation, manufacture, storage, disposal, reiase a1 threatened release occurring prior 10 Grrntor's ownership of interest in the Property,”
whether of not the same was of should have been known to Grantor. The provisions of this sectiin i the Mongags, [ncluding the cbilgation 10
indemnily, shall surviva the payment of the Indebladness and the salistaciion and raconveyance of ine llen of this Morigage and shall not be.
affected by Lender's acquisition of any interest in the Proparty, whethar by foreclosure or otharwisa,

Nuisance, Waste, Granior shaii not cause, conduct of permit any auisance nor commit, permit, or suffer any irinping of or waste on or lo mef{
Property or any portion of tha Property. Specifically withoul limitation, Grantor will nel remove, of grant to ey offer Carly the right to remove, any
timber, minerals (including oil and gas), soll, gravel or rock products without the prior written consent of Lendar,

Removal of Improvementa. Granior shall not demolish or ramove any Improvements from the Reel Property witho st 1 prior writlen consent of
Lender, As a condiion to the removal of any Improvements, Lender may require Grantor to make arangements satfsizcio'y Jo Lender 1o replace

stich Improvements with Improvements cf al least equal value.

Lendsr's Right to Enter. Lender and #s agerts and represantatives mey emtar upon tha Real Property at all reagonatle. times (o eftong to
Lender's interests and to inspect $he Property for purposes of Grantor's compliance with tha terms and conditions of this Mongage.

Compllence with Governmental Requirements, Grantor shall promplly cormply with alf laws, ardinances, and regulations, now or hareafier in
effact, of all governmental aulhorilies applicable fo the use or occupancy of the Property, Grantor may conies! in good falth any auch iaw,
ordinance, of regulation and withhold compliance Guring any proceeding, including appropriate sppeals, 8o long as Granior has notified Lander in
wriling prior to dolng so and so long as Lender's Intarests In the Propeny are not jeopardized. Lender may require Grantor 1o post adequate
secutity or a suraty bond, reasonably satiatactory 1o Lender, to protect Lender's intaiest,

Duty to Protect. Grantor agress nefther fo abandan nor leave unatiended the Property, Grantor shall do all olher acts, in addition 1o those acls
st farth abava in this section, which from (he characlar and use of tha Propany are reascnably necessary 10 prolec and preserve the Proparty.

DUE DN SALE - CONSENT BY LENDER. Lander mey, a3 lis option, declare immediately due and payable ali sums secured by this Mortgage upon the
sale or rranster, without tha Lender's prior written consent, of all or any part of tha Real Property, or any imerest in the Real Property. A "sale or
wranster’ means the convayance of Ranl Property or any right, ttie or interest therein; whether legal or equitable; whather voluntary or involunary;
whather by outigh! sale, deed, Installmant sale contract, lend conlracy, coniracl for deed, inasetiold interes! with a term greater than three (3} vears,
laasa-opilon coniract, of by sale, assignment, or transfer of any benelicial Interest in or 10 any land truat holding Hile 10 the Real Property, or by any
othar method of conveyance of Real Property interest, If any Granlor Is a corperation or parinersivp, ransfer alse Inciudes any changa in ownership of
more than twanly~five porcen! (25%) of the voting stock or partnarship interssis, as the case may be, of Grantor. However, this option shall not be
exercised by Lender If such exorcise j3 prohibhted by lederal inw or by Niinols law.

TAXES AND LIENS. The following provisions refating to the taxes and Yiens on the Proparty &re & part of this Morigage.
Payment. Grantor shall pay when dus {and in all vents prior to dalinquancy) all taxes, payroll 1axes, special taxes, assessments, waler charges
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Walvers and Consents. Landor shall not bo detmad to have walvod ary sighls under 1his Morigage (or under the Rolaind Documentn) unions
such walver is in wiling and signod by Lender. No dalay or omisslon on tho part of Lander in exarcising any right shall oporate 18 A walver of
such right or any other right. A waiver by any party of a provision of Ihis Moitgage shall nni constitute a waiver ol ar prejudice the party's rght
otherwise to demand strict compliance with thal provision or any other provislon. No prior waiver by Lender, nor any course o dealing botwaan
Lender and Grantor, shall constitule a walver of any o Lendar's rights or any ol Granlor's obligationa as to any fulure transactions. Whenever
cansant by Lender Is roquired in this Morigage, the granting of such consent by Lendar in any instance shall not constinte continuing cansen 1o
subpoquent instances whoro such canoon! ig raquired,

. [EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PAOVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
... TERMS.

‘ """:RANTOH: w /) @ m_ o X %/ngg/ﬁéi %Z’Qf%":f__

... AJOBEPR '?j“"o ! ~Veronica €, Vitelio

A —

FHEO DloLirgg

CILIRBIA HaTioam LA CF ertenp
ali NORTH HARLTM AVENiJE )

fifann o
wiH

e u:'l;hls Morigage prepared by

PEGHEOTS 00656

“INDIIDUAL ACKNOWLEDGMENT
S gy
' COUNTY OF_,()M’ /U - 2

Dn this day before me, the undorsignéd Notary Public, purvonally appearod Joseph P, Vitello and Veronica E. Vitello, 10 mo knawn 1o bo tha
./ Ifidividuats described In and who oxoculod the Morigago, 2nd acknowierigo (hat gnigneu the Morigago at thalr trae and voluntory set and dood,

. . h
v . lof the uses and purpoaod therein mentioned, /
o MMM ,18 ﬁ

o L Given und\o? hand and otficlal seal this . dayci o
By

/CW-._ M&.’bﬂ/ ) N Res!c_ih;j d __~____~___J PSP -~ _:‘"' “" e N
g D - GFFTCTAL SERLS =~ -
- " Notary Publlc In and for the State of (MAty My commissi{n exairas THFODORA TIOLITSLS

.= —— T - £ ot tube g ate-nl I ipoisd
. ;!.;z!.’}?.lggpﬂo(lm} Ver. 3,13 (c) 1992 CFL Bankars Sarvice Group, ine, Al rlghl:.numved.lll.-ﬂ?u VITELLQ._LN] My Commisstan Expiras 8/19/92

o
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past due and unpaid, and apply tha net proceads, over and abova Lendar's costs, agalnst the indablednsss, In furtherance of this right, Lender
may requira any lenant or other user of tha Property to make payments of rent or usa fees directly Yo Lender. it the Rents are collecied by Lender,
then Grantor Irrevocably designates Lender as Granfors attorney-in-~lact 1o endorse Instruments recelved in payment thereol. in the name of
Grantor and to negotiale tha sarme and coliect the proceeds. Paymanis by lenants ot other users to Lander In response to Lender’s demand shall
satisty the obligations for which the payments ara made, whether or not any proper grounds for the demand exisied, Lender may exsrcise ifs

righis under this subparagraph elther in peraon, by agent, or through a recelver.

Mortgagee In Possesslon. Lender shall hava the right lo be placed as morgagee In possession or to have a recalver appointed 1o lake
possasaion.of all or any part of tha Property, with the powar to prolect and preserve Ihe Property, 1o operale the Property preceding loreciosire of
safe, and 15 collect the Ranis from the Property and apply the proceeds, over and above the cost of the recelvership, againsi the ihdebtadness.
The marigagee In possession or receiver mey serve wilhout bond il permitted by law. Lender's right to tha appoiniment ol a recaiver shall esist
whether or no! the apparent velua of the Property exceeds the Indebtadness by & substantial amounl. Employment by Lendor shall not disquaiiy

a person from serving as a recelver,
Judicial Foreclosure. Lender may obtain a judiclal decres foraciosing Granlor's interest in alt or any pan of the Property,

Deficiency Judgment, !f pormitiod by appliicable law, Lender may oblain a judgment for any deficiency remaining In the Indebladness due to
Lender affer appli-alion of all amounts received irem the exercise of the rights provided in thig section.

Other Remediss. - ander ghall have all other rights and remedies provided in this Menigage or the Craedit Agreement or avallable at law oy In
equity.
Sale of tha Proparty.( the extent parmiitad by applicable law, Gramior hereby- walves any and all right 1o have the property marshallad, In

exercising its righis anz rer mdles, Lender shall be iree to sell all or any parl of the Property together or separalely, in one sale or by sepaiale
sales. Lander shall be amilixr) bld at any public sale on all or any portion of ihe Property,

Notice of Sale, Lendar shafl give aranior reasvnable notice ol the time and place ol any public sale ¢f the Parsonai Proparty or of the time afler.
which any private sale or other It wizd disposiion ol the Parsonal Property is te ba mede. Reasenable notice shall roan nolice given at kmsl

1en (10) days bafora tha fime of the sale o=-disposition.

Walver; Elaction of Remedies. A walveroy any puny ol a breach of a provision of this Morgage shall not constitute a walver ol or prejudice-the -
patty's righta clherwise to dermand sirict compliewa with that provision or any other provision, Election by Lander 1o plursup any remedy shall not:
axcluda puraull of any other remedy, and an el xclior. to make expandliures of take action to perform an cbligation of Granior under. this Mortgage:
affer failuse of Granior 1o perform shall nol affect Cerdei’s iight 1o declare a delault and exercise i1s remadies under this Morigage,

Attomeys’ Foes; Expenses, If Lender ingtilutes any s:id ¢v g2tion 1o enforce any of the 1erms of this Morigags, Lender shall ba eniitied to recover
such sum ag the court may adjudge reasonable as ahcip.vs' tees ot Irial and on any appeal. Whather or not any court action s Invoivecl. ol
reasonable expanses Incurred by Lender that In Lender's oulnion nrg necasaary at any me for the protection of its Interest or the snforcement of
ita rights shall become a part of the Indebladness payable on demand and shall bear interast from the date of expsnditure until repald at the
Credlt Agreement rale, Expanses coverad by this paragraph inchide, without limitation, howaver subject to any fimits under applicable law,
Lander's atiornays’ fees and fegal axpenses whether or nof thata s ~ lawsull, including attorneys' feas for bankruptey praceedings (incliiding
afforis to modify or vacate any aulornalic sigy or injunction), appeals ard a0y anticipated post-judgmant coliection servicas, the cost of searching
records, oblaining litle repons {including loreclosure reports), surveyors’ taruris, and appraisal fees, and tilla insurance, 1o the extent pennified by
applicatle law, Granlor also will pay any court costs, In addition 1o all other suns nravided by law,

NOTICES T2 GRANTOR AND OTHER PARTIES, Any nolice under this Morigage. !~ciuding without limitation any nelice of delault and any notica.of.
salg 1o Grantor, shall be In writing and shall be elective when aclually defliverad or, if mallsd, chall be deamed etipclive when deposited, in the United.
Stales mall firs! class, regisiered mall, postage prepaid, directed 10 tha addrasses shown ear 1ha beginning of Ihls Mongage.  Any party may chahge.
is address for notices under this Morigage by giving formal written notice 1o the olher parties, »p-<ifying thal the purpose of the notice s fo changs the. .
pariy's rddrass, Al copies of notices‘of foreciostira from the hofder of any lien which has pricriky Gve: this Morigage shall be sent to Lander’s address,
ay shown near the beginning of this Mertgage. For notice purpases, Grantor agraos to kesp Lende! (n'ormed ab aff times of Granlar's currant addmss,

MISCELLANEOUS PROVISIONS. The following miscelieneous provisions are a part of 1his Morigage:

Amendments, This Morigage, togather with any Related Documents, conatiiutes the entire understanding znd agreement of the parties as to tha.
matlers sel forth In this Morigage. No afleration of or amendmenl 1o this Morigage shall be effective uriess jiven in wilting and signed by the
party or parties sought 10 be chargad or hotnd by tha alteration or amendment.

Applicable Law, This Morigage has been delivered t> Lender and accepled by Lender In the Stats of Jiiriols, This Morigage shilt be
governad by and construed In accordance with the laws of the State of Ilinois.

Captlon Headings. Caplion headings In this Morigage are for convenlence purposes anly and are not 1 be us‘ad iv Interpret or deﬁne tha
provisions of this Morigage.

Merger. There shall be no merger of the Interest or estale created by this Morgage with any other interest or esiate in the Property a any time
hald by or lor the benefil ol Lender in any capacity, without the wrilten consent of Lender,

Multiple Parties, Alf obligations of Grantor under this Morigage shall b joint and several, ang all relarences to Granfor shall mean aacp ard.
avery Granlor, This means thal each of the persons signing below Is rasponsible for all obligations-in this Morgags. i

. Sevarablilty, ! a count ol compatent jurisdiction finds any provision of this Mengage o be invaild or unenlorceable as 10 any perdn or
" circumstance, such linding shall not render thal provision Invalid or uneniorcaabile as 1o any oihar persons or circumstances, If faasible; any.such
oflending provision shalt be deemed 1o be mediliad 1o be within the limirs of enforcaabllity or validity; howevar, il the offending provision cafnbt be
so modified, it shall ba stricken and all other provisions of this Mortgaga in all other respects shall remain valid and enlorcoable, G_

Succeasors and Asslgns. Sublect to the limiiations staled In this Mongege on transler of Granlor's ineres!, this Mongage shall be bindi pcm:
and Inure {o the benelit of the parties, thelr successors and assigns, If ownership of the Property becomes vesiad In a persen other than Grantor,
Lender, withou! nolice to Grantor, may deal wilth Grantor's successors with relerence 10 this Morgage and. the Indebltedness by way of
lorbearance or extension without reloasing Grardor irom the obligations of ihis Morigaga or liablity under the Indeblodness.

Time I3 of the Essence. Time Is of Ihe essence In the performance of this Morgage.

Walver of Homestead Exemptlon, Grantor nereby relerses and waives all rights and benetits of the homestead exemption laws of the Siate of
Nincis as lo all indebladness secuiad by 1his Morgege,

Walver of Right of Redemptlon, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY GONTAINED IN: THIS MORTGAGE,
GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER (LL. REV. 5TAT., CH. 110 SECTION 15-1801{b) OR ANY. SIMILAR LAW.
EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY CTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.
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and sewer sorvice charges levied againsl or on atcount ol the Property, and shall pay when due all clalms for work done on of lor garvices
rendered or material furnished 1o the Praperty, Grantor shall maintain the Property iree ot all llang having prierity ovor or equal 1o the Imarost ol
" Lender under this Mortgage, excep? for the llen of laxes and assessments nol dus, except for the Existing indebledness relorrat] 1o below, and
axcep! as olherwise provided in the foliowing peregraph.
Right To Conteat, Granior may withinold payment of any 1ax, asscgsmont, of clalm tn connection with a good faith disputi over the obligation to
pay, 80 long as Londer's interes] in the Property Is not jeopardized. If a llan arlsos or ig flad as a result of nonpayment, Granter shali within filteon
{18) days ahor the tan arises or, if a llen is filod, wiihin fiftoan (15) days alter Grantor has notice of the'flling, secure tho discharge of the llen, or If
requested by Lender, deposit with Lender cash or a sutiicient carparale suraty bond or other securlty satisfaciary to Lander In an amount sufficiant
to gischargé the lien piug any costs and attorneys' leas or olher charges that could accrue as a result ol a foreclosure or #ale under the lien. In
any contost, Grantor shall dafend ltself and Lender and ahall satisfy any adverse judgment belore enforcement against the Froperty. Grantor shalf
narme Lander as an additional cbligee under any surety bond furnished in the contest proceedings.

Evidance of Payment. Grantor shall upon demand furnish to Lander satislactory evldance of paymanl of the laxos or Rsgessmania and shall
authorize the appropriate governmental official to delivor to Londar al any timw a wiliton elatomonl of tho 1axes and asaesumanty againat the

Proporty.

Notlce of Construction, Granlor shall nollty Londar at loas! filtoan (15) deyn belore any work i commanced, any services aro Jurnished, or any
materlala ara sup;iay lo tha Property, i any mochanic's len, matailalments len, or other iian could be asteriad on account of the work, services,
of matorlals. Grantor 24 upon request of Lander lurnish to Lender advanco assurances satigfactory 1o Lander thet Geardlor can and wilt pay the

cost of such Improvemew,
PROPERTY DAMAGE INSURA’GE. The tollowlng provisions relating 1o Insuring the Property are a pari of [his Moitgago,

Malntenance of [nsurance, (rentor shall pracure and maintain policos of fire Insurance with standard exiendoed coverage ondarssments on a
replacament baslg for tha full irgiiatia valuo covorlng all Improvemanla an the Aoal Proparty in an amount sulficlont to vold application of any
colnsuranca clausa, and with a stards 'd morgagon clause In fovor of Lender, Pelicles ehail ba writtan by such insurence companles and In such
form as may ba roasonably acceol'tiw o Lender. Grantor shell delivor 1o Lender ceriicales ol coversga fram aach Insurer comtaining &
stipulation that coverage will not bo cancelsd or diminished without a minimuim of fen (10) days' priar written notice lo Lender.

Application of Praceeds, Grentor shall promply notity Lender ot any loas ar darnage [0 the Property. Lendar may make proof of loas If Granfor
faltg 10 clo so within fiteen (15) days of the casuay, ‘Mhethor or not Lender's security Is Impairnd, Lendar may, at ia alaction, spply tha proceods
1o the reduciion ot the indebledness, prymani o. any lien aflecling the Property, or the resicration and ropair of the Property. 1! Lender elecia 1o
apply the proceeda to resioration and repalr, Granior shyli copair er reploca the damaged or destroyed improvements in a manner aatislaciory to
Lander. Londor shall, upon satislactary proal ol suct-srpunditiro, pay or relmburae Grantor ram tho procoeoads lor the ronsanablo cos! of repalr
or restoralion If Grantor ts not In dolault horaundae, Any.riozoeds which hava no boon disbuisod within 160 days allor thalr rocelpt and which
Landor hes nat commitiad lo the ropair or rosioralion of the £ roperty shall be used first 10 pay any amount owing o Lender under (his Morgaga,
then to prepay acciued Interest, and the romaindur, i airy, shal‘co appliod (o (he principal befance of the Indeblednoss. I Lender holds any
proceeds afier payment In lull of the Indebladnasa, such proceed. shail be puid lo Grantor.

Unexpired Insurance at Sale, Any unexpirod Insurance shall Inure tatae benaofht ol, and pass te, 1he purchaser of the Proparly covarad by this
Morigaga at any trusiea’s saie or other salo hold under the provisians ol (als.'erigage, or at any loreclosure sala of such Property.

Compllance with Existing Indebtednesa, Outing the period in which any kxisuny indebledness describad below s In aifact, complianca wiih the
insurance provislong contalriad In the instrumont avidoncing such Exlsilng Incelto ineos shall conatitute complianco with 1ha inpurance provisiona
undar this Morlgage, to the oxient complianco whh tha furma of thin Morigagn.would conatitulo a duplication of Inaurance roquiremant, If any
procoada (rom the Insuranco becomo payablo on loay, ihe praviviena In thin Mertqage for divislen of procaadn shalt apply only to that portion of

ihe proceods not payabio to tho hoidor ol tho Existing Indablodness.

EXPENDITURES BY LENDER. it Ginntor {alis 1o comnply with any provision ol ihis Morigage, Inclacing any obligation 1o malntain Existing Indeblodness
in good standing as raguired balow, or I any action or proceeding is commenced that would maieririy #ifect Lended's intarasts In the Property, Lendor
- on Grantor's behalt may, but shalt not ba raguired o, tako any aclion that Lender desms appropriaia. <« iy enount that Lander expends in 8o doing will
bear inlerest al Ihe rale chargad undaor the Credil Agreornent irom the date incurrad or poid by Lendar to 1 date of repayment by Grantor. Al auch
expensas, a! Lander's oplion, will (a} be payablo on demand, (b} be addud to tha balance ol the cru line and ba apportionod amang and ba
payable with any instalimeni Paymants to bacoma due during eklor (1) the term of any applicable insuranca solicy or {ii) the romalning farm of Tho
- Crodit Agreemant, or (c) bo Ireated 88 a Balloon paymont which will be due and payablo at 1he Crodil Agreenant's maturlty, This Mortgaga also wil
gocura payment of these amounta, The righto providad for in thin parag/nph shall be In addition to any olher right="or ary romedies to which Lender
may ba ontitled on account of Ihe dofaull, Any auch action by Landor shall not be constiund an cuiting the default 8o s 20 har Londor rom any romady

. that i ptherwise would havo had,
. WARRANTY: DEFENSE OF TITLE. The following provisiona relaling to ownorship ¢! tho Proporty are a part of this Mortgaga g.'

Title, Grantor warrants that: {a) Grantor holds good and marketable tile of record 10 the Properly In loe simple, free and clear of all llens anﬁl
sncumbrances othar than those set forth in the Real Property description ar In tho Existing Indeblednass gseclion below or In any title Insurancd
policy, titie report, or final titie opinion Issued in tavor ol, and accepled by, Lender in connection with this Mongags, and (b} Grantor has the full)
right, powar, and authorlty fo execute and deliver this Morigege to Lander. o
Detense of Title. Subject to the exception In the paragraph abova, Grantor warrants and will loraver delend the title to the Praporty agalnst lhs;"
tawlul claims of all persons. in the ovent any aclion or proceeding is commenced that questions Granltor's title or the interest of Lender undler this'{
Morigage, Grantor shall defend the action at Granlor's expense. Grantor may be (he norminal party in such proceeding, but Lendor shalt be

' .. enitled to paricipate In the proceeding and to be represeniod in the proceeding by Lounsel of Lender's own choicesand Grantor will deliver, or

- . cause to be deliverad, to Lerider such instruments as Lender may request lrom tima {o tme to permit such paricipation,

Compliance With Laws, Granlor warranis that the Property and Granfor's uso of tho Property complies with all oxisting applicable laws,
. ordinancaes, and regulations of governmental authorilies.

EXISTING {NDEBTEDNESS. Tha following provislons concerning axisting indebtadnass (1he "Exisling indebtodness”) are » part of thia Morigaga.

" Existing Llen. The lien of this Mongage secusing the indeblodness may be secondary and inlerior to tha lien sacuring paymant of an_ existing
obligation with an account numbar of 2731070 lo Chase Home Morlgage -describad as: Morigage Loan datad 2-26-88 recorded 3-5-86
document #86087262. The exisling obligation has a currenl principal balance of approximately $24,473.00 and is in the original principal ameunt
ol $37,500,00. Granlor expressly covenanis and agrees 1o pay, of ses to the paymant ¢f, the Existing Indebledness and 1o provont any dotaull on
such indeblacinoss, any default undor the instumonis evidoncing such indeblodness, or any defau|l undor any securlty documents for sich
indablodnoas. '

 No MadHication. Grantor ghall not enter into any agreemant with tha holder of any merignge, deod of trusi, or othor secitity agreamant which
<41 g priority over this Morigage by which thal agreament s modified, smended, exlendod, or tenewsd without the prior written consant of Lender,
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Granior shall nalther sequiest nor accepl eny tuturg advances undar any such securlly agreamant without the prior wrilen consent of anffer.

CONDEMNATION. ‘The {offowing provislons relafing 1o condemnation of the Property ara & part of thig Morigage.

Application of Net Proceeds. |f ali or any part of the Praperty Is condemned by aminent domain proceedings or by any proceeding or purchass
In liew of condemnation, Lander may al ils election require thal all or any portion of the nel proceeds of tha award ba applied to the Indebladness
or tha repalr or restorallon of the Prapenty, The net procesds of the award shall mean the award afler paymant of all reasenable cosis, expenses,
and attornays' fees necassarily paid or Incurred by Granior or Lender in connection with tha contdemnation,

Procesdings, !f any proceeding in condemnation Is fied, Grantor shall premplly notify Lender In wiiting, and Grantor shall promplly. take such
steps as may be necessary 1o delend the action and obtain the award., Grantor may be the nominal party In such procesding, but Lendar shall bo
entitled 1o panticipate In the proceeding and to be representad in the proceading by counsel of lts own cholcs, and Grantor will defiver or cause 1o
be dellvered 1o Lender such instruments as may be requested by It from lime 10 lima 1o permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions releting to governmental taxes, fees
and cherges are a par! of this Morigage;
Current Taxes, Fess and Charges. Upon reques| by Lender, Granior shall exacute such documents in addition 1o Mis Morigage end lake
whalaver other action is requasied by Lender 1o paract and continue Lendar's flen on the Real Proparty. Grantor shall raimburse Lender for afl
taxes, as dedcribes be'ow, together with all expenses Incurred In recording, parfecting or continuing this Mongage, including without limitation afi
1axes, fees, documents’z slamps, and other charges lor recording or ragistering this Moitgage. '

Taxes. The foliowing siiall constitute taxes o which Ihis seclion applies: (a) a spacilic 1ax upen Ihis typa of Martgags or upon all or any par of
the Indebladness securey by s Morigage; (b) a specific tax on Granlor which Grantor is authorized o raquired ¢ deduct irom payments on the
Indebtedness secured by this %4 of Mongage; (c) a 1ax on-1his type of Mongage chargeabis ageinst the Lender or the hoider of the Cradit
Agreement; and (d) a specific tax o7 all or any portion of the Indebiadness or on payments of principal and Inleresi made by Granlor,

Subsequent Taxes. Il any lax to vaich this section appliea s enacted subsequant 1o the deta of this Morigage, this event shall have the same
altect as an Event of Delault {rs defin’s Delow), and Lender may exerclse any or afl ol its avallable remedies for an Evant of Default as provided
below unless Granlor elfher (a) pays the ‘ax befara it becomes delinguant, or (b) contasls the lax as providad above in the Taxes and Liens
saction and deposits with Lender cash or a <uiticiant corporate surely bond or other securlly salisfactory to Lendar, -

SECURITY AGREEMENT; FINANGING STATEMENTS. e following provisions relating 10 1his Morigage as a securily agreement are a part of this
Mortgags,

Security Agreement. This instruman! shall constitute a cacurity agreement fo the extent any of the Propeny consiliutes fixtures or othar persone|
property, and Lender shall have all of the rights of a securad rarty under the Uniterm Commerciel Code s amendad from tima o tima,

Security interest. Upon requast by Lender, Grantor shall ese uie Snancing statements and ieke whatever othar actlon Is fequesied by Lander 1
porfect and continue Londar's security inlerest In the Rents and Fersenal Property. In addition 1o recording this Morigage In the real property
records, Lender may, at any time and without funther authorizavon from Granlor, file executad counlerpans, copies or raptoductions of this
Mongage as a financing statement. Grantor shelt reimburse Lender ior all expanses incurred in perlecting or continuing this security intereal,
Upon default, Grantor shall assemble the Personal Property in a manne: a~.d #1 a place reasonebly convenien! to Grantor and Lender and make It
avalfabie to Lender within three (3} days after recaipt of written demand frorweiaer.

Addresses, The mailing addresses of Grantor {dablor) and Lender {securcd arty), from which iiforntation concerning the security Inlerest
granted by this Morigage may be obtained (each as required by the Unlorm Comimarrtal Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foflowing provisions rolating 1o 1u/thel) assurances and aterney~in-fact ar8 & part &l this

Morgage.
Further Assurafices, At any fime, and from tima to time, upon request of Lender, Grantol w¥) make, execula and defiver, or will cause-fo ha
made, exacuted or dellvered, o Lendsr or 1o Lenders designee, and when requested by lLenror, cause lo be liled, recorded, refiled, or
rerecorded, as the case may be, al such times and In such offices and ptaces as Lender may da i ropropriate, any and all such mottgages,
deads of rust, security deeds, securlty agreements, (inancing statements, continuation stalemants, ingiruiments of lunber assurance, certificales,
and othar documents a5 may, In the sole opinion of Lender, be necessary or deslrable in order lo shsctuate, complete, perfect, cuntinus, or
preserve () tha obligations ol Granior under 1he Cradit Agrasment, ihis Morigage, and the Related Docurents, and (b) tha flens and secuslty
Interesis created by this Morigage an the Proparty, whather now owned or hereafter acquired by Grantor, Unissg rrohiblted by law or agreed fo
tha contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connectizn 'ith the matters relered 10 in
ﬁ@ this paragraph. ‘ .
g Alttorney-in-Fact. i Grantor lalis to do any ol the things referrad to In the preceding paragraph, Lander may do-2odur and in‘the name of
¢ Grantor and af Granior's expense, For such purposes, Grantor hareby frrevocably appoints Lander as Grantor's attorne =ii-fact for the purptse
. of making, executing, delivering, filing, recording, and doing all cther things as may be necessary or deslrable, in Lender's sola opinion, 10
% - eccomplish the matters refarred 10 In the preceding paragraph, '
\FULL PERFORMANCE. I Grantor pays alt Ihe Indebledniess when due, terminates the credit line account, and otherwise pererms all ihe abfigations
impased upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a sultable satistaction ol this Morigage and suitabie statements
of tarmination of any financing statemant on fle evidencing Lenders securlty interest In the Rents and tha Personal Property. Grantor wiii pay, If
permitted by applicable law, any reesonable termination fee 25 detarmined by Lender from tima to time.
DEFAULT. Each of the loliowing, at the option of Lender, shall constilute an avant of default ("Event of Default’) under this Morigage: (a) Grantor
commits fraud or makes & malerial misrepresantaton at any time in connaeclion with the credit ine accoun). This can Includs, for example, a fulse
statament about Granlor's income, assets, labllitles, of any other aspects of Grantor's financial conditlon. (b) Granter doas nol meet the. rapayment
terms of the credit line account, (c) Grantor's action of inaction advarsely aflects the collaloral for the credi line- account or Lender's rights in the
collataral. Thie can Includa, for example, fallure to malntain required insurance, wasle or destructive use of the dwelling, lallure 1o pay taxes, death ¢f all
persons liable on the account, transter of titie or sale of the dwalling, creation of a lian on the dwelling without Lendet's permission, foractosure by the

holder o} another lian, or the use of lunds or the dwelling for prohiblted purposes. :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evani of Default and at any time theraalies, Lender, at its option, may exercise
any one or more of the following rights and remedies, in addition 1o any other rights or ramedies providad by law:

Accelerata indebtedness. Lender shall have the right a1 its option without nolice to Grantot to dectare the entire Indebledness Immediately due
and peyable, including any prepaymen? penalty which Granlor »ould ba required 10 pay,

UCG Remadies, With respect o all or any parf of the Personal Property, Lender shell have el the rights and remedies ol a sacurad party under
the Unlform Commercial Code. ‘

Collect Rents, Lender shall have the right, without notice to Granor, te lake possession of the Property and coliect the Rents, including amounts
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