""" UNOFFICTAL CORY, .

cio3, 1992
THIS INDENTURE, MADE -_....__J}AR l -between Stindurd Bank and Trust Company,

a corporation duly orvgunired and existing as o mumnul hlll'lklnh associntion under the laws of the
United States of America, not personully but us Trustee under the provisions of 4 Deed or Deeds in
trust duly recorded and delivered to suid Bank in pursunnce of o Trust Agreemaent dated
February 6, 1939 und koown as trust number 12079 herein roferred (o as "First Party",
and Fleoet Mortgage Corp., a Rhode Island corporation, herein eeferred o as "FMCY witnesselh:

THAT, WHEREAS First Pacty has concurrently hevewith executed an installment note bogring even
date herewith in the Principal Sum of  FORTY_THROUSAND NINE HUNDRED AND NG/ 100

e yeme i - wee — Dollavs
(F ?‘9 '_':.).Q.Q.'.OQ...... h nludu pnvnhlv ta B M(' und dedivered, in and by whwh suid note the

Firnt Party promises to pay oul of that portion ef the trust estite subject to said Trust Agreement
and heromafter specificully deseribed, the said principai sum and interest from the date of the
installment nowe on the batance of principal romaining from time to time unpaid, until puid, at the
foliowing rate: Rate equal to two perceent {2%) per annum in excess of the prime rate of the
Fleet Nutional Bunk for wnety day leans to commereial horrowers of the highest eredit suting on the
dite of such borrowing.  In the event of changes in said prime rate dated subscequent hereto, the interest
hereunder shall/oe ndjusted accordingly and be effective the next business day following such change
in the prime rate s Prinapal aod iGterest to be due and puyable on the dutes and in the manner
following:  Interdst7only from und after the date of said inatuilment note payable maounthly upon
receipt of n '%l\lvm., 1 ih‘?)'ﬁ' the holder hoereol setting forth the interest due for the next preceeding
month until _MARCH 3 et s Whien the entire bodanee of the principal suim outstanding
and interest Uu-rcun quul be du" and puvuh'v in full,  Atl such payments on uccount of the
indebtedness evidencod by s:/0d note o be first applied to interest on the unpaid principal balanee

and the remainder to principa!

NOGW, THEREFORE, First Pdrty Jo secure the payment for the said principal sum of money wand said
interest in accordance with the tervms, provisions und bmitations of this mortgage, and also in
cvonsiderution of the sum of One Dollar in hand paid, the receipt whercof 1w hereby acknowledped,
doeu by these predents, grant, cemse, rvelease, ulien and convey unto FMC, its suceessors and
assigns, the following doescribed Reoal Ewtate situnte, tying ond being in the

COUNTY OF ___cuoK , und STATEOF TLLINOIS, to wil:
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which, with the property hercinafter deseribed, is referred to itervin /asthe “preomises,”

TOGETHER with all improvemenis, tenements, easements, Nxtures, and appaciorances thereto
belonging, and all rents, issues and profits thereol Tor so long and durning 4l such times
as Firgt Party, its suvcessors or assigns may be entitted thereto {whick_are pledped
primarity and oo o poarity with said real estate and not secondarity), and ol wpparatus,
cequipment or articles now or hereafter therein or thercon used to supply heat, gas, wir
onditioning, water, light, power, refrigeration (whether single units or centraily
controlled), and ventilation, including {without restricting the foregoing), sereens,
window shades, storm doors and windows, Floor converings, in-a-door beds, awnings,
gstoves and water heaters, Al of the foregoing are doeclared to be a part ol said real
cstate whether physically attached thereto or not, and 1t s agreed that all similar
articles herveafter placed in the premases by Furst Pacey or

Appuaratus, vguipment or
eslate.

its suctcessors or assigns shall be considered as constituting part of the real

TO HAVE AND IO HOLD the premises unto the sawd FMU, s suceessors and assigns,
forever, For the purposes, and uvpon the uses and trusts herevin set forth,

P IS FURTHER UNDERSTOOD ANID AGREED THAT:

1. Until the indebtedness aforesaid shall by fully paid, and in case ef the failure of First
Farty, its successors or assigns Lo (1) pramptly repair, restore or rebuild any buildings or
improvermnents now or hercalter on the premises which wmay become dimanged or destroyed; (2) keep
sitkd premises in good condition and repeair, without waate, and free Trom mechanics’ or other
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liens or clatmes For lien not expressly subordinated to the lien hervol; (31 puy when due any
indebredoess which may be secured by o lien or charge on the premises superior to the lien
hereoly and upon request exhihit satisfactory evidence of the dischuarge of such prior lien to
FMC; o8 complete within a reasonable time any building or buildings now or at any time in
process of crevtion upon sind premises; (5 comply with all requirements ol law or municipal
ordinances with respect to the premises und the use thoreof; 8 pay before any penalty attaches
all genvral taxes, and pay special taxes, special aasessments, witer chiarges, sewer scrviee
chacges, and orher charges against the premises when due, and upen written request, o Furnish e
EMO duplicate veceipts therefore, 71 pay in full under protest, in the manner provided by statute,
any otaxoor assessment which st Party may desive o contest; (%) keop uli buildings nnd
mprovements now or hervafter situated on said premises insured guonst Jass or damuge by fire,
hightaing or windstorm under polivies provadiog for paviment by the insuranece colmpanices of moneys
sufficiont either to pay the cont of replacing or vepairing the same or to pay in full the
indebtedness seeured hereby, all in compunies satislfactory to FMC, under insuranee policies payable,
wmeocase of loss or dwmage, to MO for its benelit, such vights e be ovidenaod by the standard mortgage
clivuse to be atteched o cach policy: and to deliver ulb policies, including sdditional and renewal
pobicies, o MO nd e caae of insuranee about to expire, to dehiver renewal policies not less than
ten LTOY days prior de the respective date of expiration; then FMC may, but aced not, make any payiment
or pecform any aet Negeinbefore set forth in any form and manner decmed expedient, and may, but need
not, make foll or pariidopayments of principal or interest on prior encwbrances, if any, and purchase,
dincharge, compromigedr=settle any tax len or other prior lien o title or claim thereol, or redecm
from any tax sale or forfeiocce affecting suid promises or contest any tax e assessmoent. All moneys
patd for or any of the pudpeses herem auathorized wmd all expenses pard or neareed in connection
therewith, incheding attorneys’/ fees, and any other moneys ndvaneed by FME 1o protect the meoertpaged
premives and tre lien heveof shall e so much additionul ndebtedness seeured hereby and shall becarse
tmmediately due and puyable withove notice and with interest thercon at the note rate of ibtervst.
Laaction of FMC shall never be considered._as o waiver ol any riEht aecraingt o them on account of any
of the pravisions of this parageaph.

.

o0 PAME micking aay payment hereby Swraarized relating to Laxes or assessineats nay do so wecarding
to any ball, statement or inguiry anto the aceoveacy of such bill, statement or ostimate or inte the
validity of any tax, sssessment, sale Aacfoiture, tax lien or Gitle or celaim thereof.

oA the option of FMC and wethout noptice to First Party, iy Successors or assigns,
unpaul andebledavss secured by this mortgage shally Aapwithstanding nnyvtbing o the note or in this
mortgape o the contewry, become due wd payable G aumediately in the case of default in muking
payment of any installmont of principn! or interest oa i note, or (0 the event of the fuilure
of First Party of ita successors or asaigns to do any of the/gdngs spoecifically set forth in paragreaph
ene hereof and such defautt shall continue for three (2) days, said oplion to be exercised ot any
tune after the expiration of said three (3) dav period,

4. When the indeblednoss hereby secured shall become due whether by acceloration or LU WIS,
EMC shall bave the right w foreclose the fen hereof.  In any suit W Greclose the fien Beroef, there
shall be allowed und includod us additional indebtedness in the decrce fGisale all expenditures and
expenses which may be paid or incurred by or un behalf of FMO fur attdaey's fees, appraiser's feos,
vutlays fur documentary and expert evidence, stenographers’ chirpges, publivation costs and costsiwhich
iy be estinnited as to Hems o be oxpanded alter eutry of the deeree) of pracuring all such abstracts
of title, title searches amd examinations, puarantes policies, Torvens cortifienties, and similar
duta and assurances with respeet Lo title as FMOC may deem ta be veasonablyosdy wsuary cither wo
prosecute such suit or 1o evidence o nddevs at any sade which may be had purswdnt 16 such doeree
the true condition of the tithe to or the value of the premises. Al eapenditures wind expenses of
the natnre an Wis paragraph soentioned shall become so much additional indebtedness cecsed heeeby
and imraediately due and payable, with interest thercon ot the note rate of interest, whon puid or
meurred by FMU in connection with () any proceeding, ineluding probuate und bankruptey procecdings,
to which cither ol them shall be o party, cither as plaintil?, claimant or defendant, by reason of thiy
mortgage veoany indebtedness hereby seeured; or () prepurations for the commencement of any suit for
foreclosure hervol after acerual of sueh right to foreclosure whoether or not actunlly commencend; or
() preparations for the defenae of any theeatened suit or procecding which might aitect the promises
ur the security herveol, whother ar not actually commenced.

5. The proceeds of any foreclosure saiv of the premises shall be distributed in and applivd in
the following ordev of prority: First, on account of all costs and expenses incident to the foreclosure

procecdings, ancluding all such tems as are mentioned in the prececding paragraph hereofl; second, all tr
other items which under the teerns horvo!l constitute secured indebtedness additional to that evidenced by ““-;‘
the nete, with interest tiereon as herein provided; vhivd, ol principad and interest remaining uapaid on ‘
the note; fourth, any overplus te First Party, its legal representatives or nssigns, as their rights s
Ny appear. b

6. Upon, or at any tme after the Aling of @ bill e foreclose this mortgage, the court in which
such bill 1 filed may appoint o recoiver of snid premises. Such appointment may be made cither before or
after sale, without notice, without regard to the selveney or insolvency al the time of application for such
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recediver, of the person orv persons, 1f aay, llable for the payment of the indebtedness
secured h~:.cpy, and without regatd to the then value of the premises or whether the same
“hmit be then cccupled as a homestead or not and FMC may be appointed as such receiver.
Such receiver shall have power to collect the rents, {ssues and profits of saild premises
during the pendency of such foreclosure suit and, in case of a sale and 3 deficiency,
during the full statutory period of redemption, whether there be redemption or not, as well
as during any further tlmes then First Party, fits Successors or assigns, except for the
intervention of such recelver, would be entlitled tc collecc such rents, fssues and profits,
and all orher powers which way be necessary or are usual In such cases for the protection,
contrel, management, and operation of the premises during the whole of naid

poasession,
period. The court from time to time may authorize the receiver to apply the net income
in his hands in payment (n whole or inm part of: (1) the indebtedness secured heveby, or
by any decree foreclosing this morcgage, or any tax , speclal asscaswent or other lien
which may be or become supsrior to the lien hereof or of such decree, provided such

application (s made prior to foreclosure sale; (2Z) the deficiency In case of a sale
and deficlency.
FMC shall have the right to inspect the premises at all reasonable times and access

7.
thereto shall ‘ov permitted for that purpose.

8. FHC sha’il release this mortgage and the lien thercof by proper instrument upon
presentation of satisfactory evidence that all indebtedness secured by this mortgage has

been fully palid.

9. Firat Party hercby waives any and all rights of redemption from sale under any
order ov decree of foreclisure of this mortgage, in its own behalf on each and every person,
except decree or Judgement creditors of First Party, acquiring any Interest in or title
to the premlises subseguent to-chw date of this mortgage.

10. A Credit Agrecwent has voen-enterwed into by and betweon FMC and Inner City
Develupment Corperation ("Borrower”). /the owner of the entire beneficial interest in
First Party, including the Power of Direcrion, pursuant to which Credit Agraemont
Borrower has caused Firat Party to execyie and deliver this Mortgage in consideration
of the extension of the principal indebtednras by FMC, A default by the Borrower
under the Credit Agreement ahall constltut? a default under this Mortgage.

TH1IS MORIGAGE is executed by First Party, nob sersonally but as Trustee as aforesaid
in the exercise of the power and authority conferrad upon and vested in it as such
Trustee (and said Firest Party hereby warrante that 4o posscages full power and authoricy
to execute this {nstrument), and it is expressly unde’=tood and agreed that nothing

heredn or in said noto contained shall be conatrued as creating any liability of said
any interest that may

First Party or on said FMC personally to pay the said note o
accrue thereon, or any indebtedness accruing hereunder, or cs perform any covenant either
express or implied herein contained, all such ldabflity, 1f awv. being expressly walved
by FMC and by every person now or hereafter clnlwming any righl ro security hereunder,

15 the Flrst Party and Lts successora and sald FMC oersonally are

and that so far
Ter the payment thereof,

concerned, FMC shall look solely to the premises hereby conveyed
by the entorcement of the lien hereby creatod fn the manner herein and in aaid note

provided or by actlon to enforce the personal llabiliey of the guarantor.

IN WiTNESS WHYREOF, Standard Bank and Trunt Company, not personally Yol as Trustee
as aforesnild, hna caused these presents to be signed by fts Asst. Trust Orfficer .

VieoxPoeeddend: attested by 1ts prust Oilieer .. |""“_§ggggggfg‘ and 'his caused
1ts corporate seal to be hereunto atfixed the day “and year first above written,

STANDARD BANK AND TRUST COMPANY, '

a8 trustey o reoald and not personali
under ‘Trust N %(% P Y

ATTEST:
o P A~
”" /( / ’/’. . — N ,
am- »' BY: /\\gn Lo M B e W
.T'i'tﬂ'.&” m“ﬂ‘m .m“rffrm O LINITR ‘r."ﬁfrmmmh(ﬁ“éﬂﬁ rE £
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STATE OF I1LINOLS

)]
)y 88,
)

COUNTY OF

L. Lisne Molan of ook . County, in the scate aforesald,

Standard Barnk and Trust Cowmpany and__ JALES J. MARTIN, JR.Trust Qfficor ReKRRkary of
safd Bank who are persenally known te be to the the same personsg whose names

subseribed to the foregoing tastrvument as such _ Asst, Trust QLlicer NdRRxN

RwstaBgon, and ‘Frust Officer Meonebmy . respectively, appeared before

me this daysln person and acknowledged that ehy signed and delivered the sald
fustrument wé thelr own free and voluntary act and as tree and voluntary act of sald
Bank, uas Trasrzee as aforesald, for the uxses and purpuses theredn ser forth; and the

sald _ Peust Otfesr __NMoopebany then and there acknowledged thac sald Bank,

did arfix the seal W sald bank to sald (nscrument as soald . pPrust Qffiger o
SUXRAEXXXEK own free dod voluntary act and as rhe free and voluntary act of sald

Bank, as Trutitee as Sioresald, for the ubes and purposes therein set forth,

Glven ander my hand and Rotpnrvlal Seal this  gpd  Day of __

b Ny

Notary Publlc
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