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A

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF REM7TS {8 DATED FEBRUARY 28, 1002, betwean JAMES P. ECONOMOS, DIVORCED
AND NOT SINCE REMARRIED, vhoae address I8 334 CHERRY ST, SOUTH ELGIN, IL 80177 (referred to below
as "Grantor”); and Suburban Bank £f Bartiett, whose address 1s 335 S. Main Street, Barlletl, IL 80103 (referred
{o below a8 "Lendler").

ASSIGNMENT. For valuable conslderation, Granior asslgns and conveya to Lender all of Grantor's righ, title,
and Interest in and o the Rents from thr millowing described Fruperty located in COOK County, State of
lflinvle: .

SEE ZXHIEHT “A" SEE EXHIBIT “A"
SEE EXHIBIT "A”

The Real Property or Its address Is commonly known ar 7530 BRISTOL LANE, UNIT 4, HANOVER PARK, iL
80103, Tho Real Prof wly lax Identfication numbaor le 07-30-300-001-1004 vOLO 167,
DEFINITIONS, The folicwing words ahait nave the tellowing meanings when used innly Assignment, Yerms nol otharwise defined in tis Assignment

shalt ftave tha meaningy attributed to such forms 11 the Uniform Commercial Cedo../ii rolerencos Lo doliar amounls shall mean amounis li lawiul
monoy of the Uniter Sigoe of Amanca.

Asalgnment,  The word "Assignntent’ meany this Assignnant of Rants batweaen Giuntsi snd Lender, and includos without limiation el
aselgrments and g cuity Intores! provisiona rolating fo the Rents,

Evont of Dafasit. The words "Event of Default' mean and lncludo any of o Evonts of Delnull 222 forth below in the section tled “Events of
Dolault.”

Grantor. The word "Grantor* moans JAMES P. ECONCMOS,

Indebtedrass. T word “indeblednass® maans b pilncipnl and interest payabie under the Note and any ame.nts axpended or advanced by
Lender to discharge obligations of Grantor o1 expenaes facusred! by Lender to emorce obligations ol Grantor wiuer thia Agsignment, together with
intorest on sugh artinty ag provided (n thls Assignment.

Londer. Tho word 'Lendin* means Suburban Bank of Bartlstl, its succossors ant assigns,

Note. Tho word "Note” means the promissory note or cradit agreomont dated Fobiuary 28, 1002, In the original rrivclpal amount of
$62,004.42 rom Grantar to Lander, togethor with ali ronewals of, extonsions of, modificalions of, refinancligs ol, consolidatons of, and
substitutions lot the prorrissary note of agreemant. The inlerest 1alo on the Noto l9 8.500%.

Property. Th:o worc "Propaity” means the toal propsity, and all imprevenenis thareor, described abiove I 1he "Agalgnment” saction.
Real Property. The wordn “Roat Propoity” mean tha propatty, ilerety and dghts dasciibad above In e "Proputy Dafinilon” soclion.

Rolated Documants. The words “Related Documaenis® medn and Include without imilation all promissory ote, crodit agrenmonts, kan
AgIOOMuNtY, guataivies, secutlty sgreaments, mongages, doods of bust, and all alher Instrumenta, agreomonts aiid documonts, whather now of
haroafter oxisting, executed In conneclion with tha Indehlodness,

Rents. Tha word “Hoaly” meana gl rerts, revenues, fncama, 1ssuas, and profits frony the Property, whothor due now of latr, inciuding without
Heviation 4l Rents from oil loases describocd on any oxhibit altached to thin Asaignmant,

THIS ASSIGNMENT IS CHVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT (S GIVEN AND ACCEPTED ON
THE FOLLOY,LS i ERMS:

PAYMENT AND PERFOHMANCE, Excopt as olherwise provided in Ihis Assignment, Grantor shall pay 1o Londer ali amounty socurod by thls
Asslgnment as they pocone duv, anc shall stilclly porform wl of Grantor'o otdigations undar this Assignmant. Untass and unth Londur oxorciocs its Hgit
to collect the Ront as provided balow and #o long ay Thore fa no defaull undor thia Assignnweiy, Granlor may remain in possession and contiol of and
oporata and manage tha raparty and collect tho Ronte, providud ihat the gianting of the iight to collect the Ronts ahall not conatiiuta tender's consont
to tho uve of cash coliaton I a bankiupicy procoading.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With ruspect to tho Ronts, Grantor roprosents nn&\
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warranta o Londer that

Qwnorship, CQrantor is entillod to teceive the Aunts free and cloar ol all tighty, loana, lane, ancumbrances, and claims oxcept as disclosod o and
accoplod by Longcsr in wiling),

Right to Assign. Grantor hag Do full righl, povear, andt avthortly to entor [t his Asalgnimon and lo assign and cohyay the Rents to Lendor,
No Prior Assignmant, Srantor hay not previousty assinod or conveyod tho Ronts to any other parson by any instrumant now in lotce,

No Further Tranufer. Qrentor will not sell, sssign, oncumber, o olhwtwise dlupogn ol any of Grantar's nghts in the Rento oxcops ay provided in
his AGIoermant.

LENDER'S RIGHT TO COLLECT RENTS. Landur uhiall hava the tqht at any Hme, nnd vvon though no dolault vhall have occuntad undor this
Assignmant, 1o colloct and recelve tna Rerdn. For thls purpona, Landar o horoby glven and granted the following rights, powors and auithorlty:

Notice to Tenanis, Lenaer may sund nov=.. to any and all tenants of the Proparly advising thom of thin Assignment and directing all Ronts to be
paid disectly to Lendor or Longdora agaenl.

Enler the Propeity, Lancor may ooter upon and iako posaession of tho Proparty; demand, colloct and rocaive fron: tho Wnantg o from any athor
porscny latiy horoion, &% of tha Ruats; Institute and carry on all lgal proceedinga necouaary tor tho protection ol the Propurty, Including such
procendhigs 6y fray 1 nocosairy 10 Tocover possousion of thu Piopurty; coffect (he Renlg and rermova any enant or loaunty or othur poisens
fruey i Preporty.

Malntaln the Property. Lunder may uiler upon the Proputly 1o madntal the Propurty and keop thi sanw hy rupalr; to pay o costi therwo! any of
i orvieas of all omployagrdnciuding thoeh squipnsis, and of ai continutng couts and gxronuog of mainiaining the Propery 1 propor ropalr and
gonditon, and wlao lo pry ol taxes, asgossnyanty and walor utiitlos, and the promdume an fro and oty Insutanco oifeclod by Lender on thu
Proparty.

Compllance with Laws. Londe sy do any and ali things 1o oxeculo and ::ump{r with tho lawn of the Blate of lnols and aiso ail other fws,
Nikwy, ordors, ordinancos and requiisnora of all other governmantat agonclos atfoctryg the Propaly.

Laase the Propurty, lundor may rarl aranse the whole or any part of the Property for nueh term of ety and on auch cundlitions s Londo
1y doum appropriate.

Employ Agentu. Lancor may ungage sich agen? aragents au Lender ivay deom approptiate, olthue I Londor's nama or In Grantor'n namo. lo
. and managu the Proparty, including the collwtion seid appticatian of Rents.

Othor Aote. Lorder may do all suals ofhor 1iga and. e with 1eepect to e Propotly eu Landor imay deum appropriatu and may o<t oxciigivoly
nrd soloty 1N he pleco and stoad ol Grantor and to have 1 07 tha powsrs of Crantor or the purpusod slali) #bovo.

No Requiremen: to Aok, Londor sl nol bu requirod 10 do‘ahy of tho loregaing acte of thinga, niid tho tact that Landor aball have purioinmod ono
o1 Mot ol tha lo:egolng actu of thingy shall net roguiie Lendor 1o 05wy olher opocilic net al thing.

APPLICATION OF RENTS. All sosts qiref oxpanses incutrad by Landar ! conneclion with thy Preporly uhall bo for Giantar's account and Lendor may
pay wuch coata and wxponuan from he Ronto.  Landoer, it ity solo discrilior, ahall dotarming tho application of any and all Rent toceivad by It
howavir, any such Auents rocolvac by Londar which sin ot appliod io sueh cos rid uxponses shall bo applled to tha indeblednogs. All oxpendiures
macky Ly Letidor unchar thin Assikipment and ot rafmbursed o e Ronts shedd hacomu ¢ part of the tndeblodneny secuiod by (his Agslgnnwnl, wid
ghall bu payalso on damand, with inteioat a1 the Noly rate from date of expondiire vald pald.

FULL PERFORMANCE. 11 Gramor pays alk of the Indeblodnoss whon dun end othawieiaitenns all the obligations wnpossd upon Grantor undor il
Asuigriment, the Nota, and o Rotatog Dacurnonts, Lender ahall oxocuio and deliver to Genriors sultablo satulaction of “his Ausigrinent and sullabio
otaternonts of tareination of any hnancirg siatemont on Bk wvidencing Lund's gocinlty I ol iz tha Runte and the Proputy,  Any teiminatiss foe
1ugied by uw shali po pald by Grantor, Il penvittod by applicabin Inw,

EXPENGITURES BY LENDER. if Grantor faila [o comyily with any provision of thin Assigpment, o i-mnzgron or procouding in communced thal would
roatarally affoct Lendora intorasts In the Propurly, Lunder on Grantora bohall isay, bul shall not b ieautrard 1o, ko any sotion thal Londer doomy
appropiiate. Any amount that Lundor expends In sa doing will bosr interost at the ratu charged unda the-Noto flom tho dalu Incunied of peld by
Londer (0 thu date of ropaymant by Granior. Al such pxponses, Al Lendor's option, will (a) be payablo on catsand, () bo ardded 1o tho balance uf Iha
Noto and B apporitenog amort and bo payablu with any inataliniant paynwnty to boconw tie dulng olther (1)t teim of any applicublo ingurunco
policy or (i) thu renaining teim of te Nolo, or (¢} bo buakkl at o baficon paymanl which wifl bo duo and paysiio at the Mow's mnturly, This

Assgnmont also will secure peymont of thaso armounis,  Tho righta providud for In iy puragraph shall bo I sadiaensto any othar tighty ot any
sotmudius 1 which Londer tiay bo ontidod on account of the dotaull. Any such sclion by Lender ohall not be conabiivic 0% curlng W doliult va e to
bar Lendor om any romady that L olhwiwiso woulrd havo had,

OEFAULT. Each of the fullowlng, of tha oplion of Londor, shall consiiule an avont of dafault ("Evont of Dalauit’y undor e Ascigo nent:
Dafault or Inthebtodness. Fuluro of Grantor to make any paymont whon dun on the Indebludnoys.
Compliznoe Defoull, Falluta to comply with any other tarm, obligation, covenant or cendiiian containnd in thls Assignmon?, tho Hoto or In any of
1ha Holated Documents.
Breaches. Any veastanty, apiosuntation or slatemaent made of iurnished to Lander by o un bohalt of Grantor under (i Assignment, the Noto o
i Redatad Docurmonta s, o &l the ime mado or fusnished way, falee in any matin rospect.
Othor Dataults. Faiuie of Qrantor to conyply with any toren, obligation, covenant, or condilon conlalned in any othor sgreomont butwoun Grantor |
and Londor. i

Innolvenay. Tho insoivancy of Gianlor, nppolttmeint ©f b 1ecaiver for any pail of Gramtor's proparly, any aesfgnmant for the benefl ol creditos, ;.
lho catmancatount of any proceading undor any bankruptey of Insolvoncy laws by or againal Grantar, or e dissclution or loimination of ¢ s
Gieniors oxlatonco 6o a going businesy (f Giantor is a busingss). Excopt lo tho axtent prohibilod by tudernl law of llinole lww, the daath of
Grantar (I Gramor iy an individual) ngo shall constiuta an Eveni of Detault under this Assignment. "

Forecloaure, slo. Commarcunant of loroclosurs, whalhor by Judiclal procauding, woli-heip, 1opossession of any giher molhod, by any cradior otk
Granlor ngoinal any of tha Properly. Howover, this subsection uhall 5ol apply In the avent of a good faith dlsputo by Grantor a8 10 tho valldity o
roasonablanean of 1hn ciaim which ja the basis of the foreclosuro, proviged that Grantar gives Landor wilttun notica of such claln &nd frnlshes
169601v0L OF a sutely bond for thu clim satistaciory lo Laiier,

Evanis Aftfecting Guaranter, Any ol Ihe praceding overts occurs with 1uspect to any Guarantor of any of the lidebledness or such Guaranior
dkis or bacomas Incompetont.

Insecurity, Lendar rassonably deons (tsell Insecuro.
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RIGHTS AND REMEDIES ON DEFAULY. Upon the oucurronce of any Even! of Qofault anc at any Ume therealter, Lendar may exeicisa any onw of
malo of the lollowing rghta and 1emedies, In additon to any other tighty or remadien providad by law:

Accolerate indebtednass. Lounder hall have the right at fis option withoit notce lo Granter fo declwe the anlire Inctebladnoss Immedialoly duu
wnd payabic, eiiding nny prepayment penalty which Granter wauld be required to pay,

Colleat Rents. Landor whalt have the iight, withoul nolico te Granlor, o {uka possession o} Ihe Proporly and collect the Romts, Including amounty
past duo and unpald, and agply the nel procoods, avor and above Londin's costy, againgl thy Indebiodnoss. In furthiranco of thio rigit, Londor
may roquite any tanant or othkr uaer of tho Propony to maka paymmenis of 1ont or use foos directly 10 Londar. 1 tha Ronly ara coltectod by Lendor,
thort Granor hrovocably dosignetoa Lander as Grantor's attormoy-in-lect o ondorso nstrumonty recolvad I paymiont thoreo! In thd name of
Grantor and 1o nogotinto the sanmo and collact the practads. Paymunis by fananis or other users 10 Londer in responsd 10 Londur's demand shall
gallsly tho obligations for which te paymenty are mado, whotkar or hol any proter grounds for the demangd oxlated, Landor may oxercisa fa
1ights undler s aubparagraph eithor in porso, by agmy, or thiobgh o recelver.

Morlgagee In Posaeralon. Londer shall have the right ta ba piacod an mongagos In postecsion of 1o havo  recoiver appointed (o take
possasalon of all or sy part of tha Proporty, with the powur to prolect and proseiva the Propuerly, 10 oporate the Property procoding foroclosuce or
safo, and fo collect the Ronta from the Praporty and apply thu proceods, ovar and abovo tho cost of the roceiverohip, agains! the Indeblednugs,
The mortgagos I pragpsaion of recolvor may enrve without bond I permitied by law. Londoec's dghi 1o the appelntimont of u tecoiver shwdl uxisl
whaihar or not ihe app uent value 91 the Properly oxceady (ho indebtacinans by @ subsiantial mnount. Ermployment by Landor shall not disguality
w porson hom stving pa g sacolver,

Other Romadian. Loncer ehall hive wi othar righty and remediod provided i this Asaiginment or tho Note of by law,

Walvor; Election of Rumz Jles. A walvar by any party ol s braach of & provision of thin Aselghment shall nol conalftule & waiver of or projudice
o padty's tInte oth erwise 1o duatand stricl complinnco with that provigion or any othar provision. Eluctian by Londer 1o purauo shy fumody shall
not uxeiude pursail of any ather ravedy, and an sloclion fo make axpandiluros of take action to porlorm an obligation of Grantor undur this
Assiginent aftor fadiuro of Granior W/peomn ghall rot afioct Lancler's right 1o decinro o dufaull and axwrciso it romadios wnder this Assighmons,

Allomeys' F=i,,; Exponaos. | Lasaer letitules any suil or aclion to unloico any of the terme ol hia Assigoment, Londor atiall b antilud lo
rLoaver diOrnovy Hog al el and on any sppoak. Whathor of nol any court action lo Invoived, nil roasonable oxpunaos Incurred by Londer thal In
Leander'a opiion are nocosnary al any me o e prutection of la inloroot or the otlorcatnant of e yights shall becorno a part of 1ha Indobtodnoss
payable on demond and shall bowr Tnlerost rom thw dato of axpanditure unill ropald @) the Note rato.  Exponaes coveled Dy this paragiaph
include, without Smitation, howavor aubject W any kmils tnder applicable lav, Londer's attorneys’ feos end logal oxponses whother or net there la
a lawaull, including nttornayn’ foey lor bankupley prucsedings (Including aftorts to modily or vacalo any aufonatlc siay of injunction), apponls and
any andicipatnd posl-udgment collectun services, the.coetal aearching recordu, obtaining tila reporng {(Including torecloaure repors), sutvayors'
1wpoits, and appralsal fesy, and title lsurance, 1o the exien® pamitiad by apphicabla law, Grantor also will pay wuy cowri cosis, in addiion 1o af
other zims provided by nw.
MISCELLANEOLUS PROVISIONS. The following rldcelianeous provisi nd a:o & gart of 1his Assignmont:

Amendments, This Assignmont, logethur with any Rolalod Decunimnts, sonstitutes tha ortira undivstanding and agreunant of ithe patos oy 1o

Wia miatters st (ol in thia Asslgimont, No allorstion of or amanadment.t2 e Asaighmont shell bo alfective unloca givon Iy witiing and uignod by
ha prity of padias soughi 1o bo chargod or bound by the alloralion or siulzoxnt,

Applicable Law. This Assignment has boon deitverac to Larnder and acoep*ac oy Lander [n the State of iinols, This Asslgnment shali bo
goveined by and conatived In éngardance with tha laws of the State of [IHncs,

No Modificatlon. CQrantor ahl ot antar INo any agraamant with the holder of any tviigiaqu, deod of Yusl, or olhor secuilty agreemeni which
hag priotity over s Assignmant by which thal agresment ls modilled, amanded, eollendue, or tonewoed without tho prioe wiitlan coasent ol
Lendor. Granicr shal nelther requiest hor accop! sy fuluro advances undoi any such seoudty agrosmnt withowt the prior wilion congsoit ol
Lunder.

Saverabifity, 1 & cowt of compatont jurdsdicon fnds any provision ol this Assignmant 1o oo davalicd o nenlorconblo By 10 any potion of
clrsutrbanen, Ut finding shalt not roncor thag provislon Invelid or unenforcoabiv ag to sty other pomons or circumwtancos. I fuasiblo, any such
atfundigg provielon ahal bo deomed o bo woodiivid o bo watldn the kmity of onfotcoabliity or validity, kavsuvar, I thu offentiing provision cannot by
o modibud, 11 shali bo atricken and alf ottsar provislona o! thie Assignmant I alt othor 1oapocty shall renswn viriGand enforcoablo.

Yuccenacry and Assigins. Sublect 1o the Hnvlations slatud in this Assigiment an hanalor of Granter's Intaost, e Asslgnmaent shall bo binding
upon and thure 160 Ihe bonotll of the perteg, tholr successor ang agsigna. 1 ownorsilp of the Propotty boconton satled in a peisen othay than
Grantor, Landor, without notce to Geantor, may doat with Gianior'y Ruccessaty with reforanca (o this Asaigrmuent ans thy indeblodnoss by vy of
torbaatance of exiension withou! roluaging Gramor fiom (ho cbikjationy of thig Assignment or fabily undar tho Indeblodnosy,

Time (3 of the Ecganca, Tivw lg 21 1ho oss0nce In the porformance of this Asoigninont,

Walvar of Homeatsud Exeription. Grantor horeby rolusasy und walvos il 1igihte and bineltta ol The eimdsluadt sxempiion ey of the Siae of
(inois & (o all indebtadinose socirng by thls Ansigrmont.

Walvars and Coasanta, Landor shail pot bo doemed Lo havo walvad any dahts under lils Asylgoment {er undor (ho Ralaled Documaita) unlow
Such waive Lt wirillng ang pigned by Landor.  No dolay or omisulon en thy pat of Landor 1 oxerciaing aety tght shall opernio aa a walvor of
St HRT 01 Bny olhut Hyht. A waiver by any party of o provision of his Assigrmit shiall not consiitulo o wakver of or projudica tho prity's ighl
othorwlao o derrslid glict compliance with that provision or arty othar provision. No prior waiver by Londor, nor any course of dealing butwoon

TERMS. )
B i
GHANTOR: /'} f

! ottt bt
s dip e

X, e -
JAMES P. ECONOMOS

h 4 R e LT e i A A1 S

.“

hn-“-

Lander siet Grandor, shalf conatitute o waher ol any of Lendm'n tighis or sny of Grantoi's obligations av 1o any future nhoactions, Winihiever »
convent by Lardhr is roquired in thia Assignmiont, e graniing of such consoent by Lander In any instanca wivell not canstitile continulng consont 1o » -

subsgduent inatineos whoto such cotsont b raduited, ot
QRANTOR ACKNQWL&DG&S HAVING READ ALL THE PROVISIONS OF THIS ASSIQNMENT OF RENTS, AND GRANTOR AGREES TO ITSE-' :

7
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INDIVIDUAL ACKNOWLEDGMEN fransnnanansans
5 3 * OFFICIAL SEAL *
saveor () ‘ T. L. AREND®
) 8¢ { ROTARY PUBLIC, S1ATE OF ILLIROIS
COUNTYOF __ -l gv/' | ;HY COMMISSION EXPIRES  9/4/95
Y

rpomud JAMES P, ECONOMOS. to mo known 1o be iha Individual doacribod in

On this day bofore e, the undasigned Notary Public, porsonally #
10 OF utio atgned i Assignmanst ag hie of her frao und voiuntary sct and deod, for

and who oxeculed the Asskinmont ol Rente, and acknowledged thal

ther usoi and purposes tharain mantioned.
iy A
Given under my hand and officlal seal this a2t dayol ::// e d4 ’, a9 Y
"’ I - PR
By e e Reafding at T
Notary Publio in and for the State ot __ ¢ € C _______________________ My comminslon expirea <7, / o /‘ i Y

LASEN PRO (U] Ver. 3138 ()0 40 SFUDakeee Barvios Group, v AN nghty reswrved, [IL-Q14 £3,17 F316 #3, 18 ECONDMODS.LN;
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EXHIBUT A"

LEGAE DISCRIPTLON

PARCEL. 11 UNIT 4 IN BUILDING o7 TORETHER WITH [TS UNDIVIDED PERCENTRGE INTEREST
IN THE COMMON ELEMENTS IN LRARKSPUR IV CONDUMINIUM AS DELINERTED AND DEFINED IN
THE DECLARATION RECORCED A% DOCUMENT NO. 224508%8, IN SECTION 23, TOWNSWIP 4)
NCRTH, RAMGE 10, ERST OF THE THIRD ARINCIRAL MERIDIAN, IN COOK TOUNTY,

TLLINGIS,

RANCEL 1 BASFMENTS FOR INGRESS AND EGRESY FUR THE BENEFIT OF PARCEL 1 RS SET
FURTH AND DESIOTD IN DCCUMENT NUMBER <24%08%3, IN COOK COUNTY, ILLINOIS.

Cemmonly hnown awdm 7580 Bristol Lane, Hanover Pavk, 1L 60103
Pormanept Index 4 07-40=200-001-1004
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