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ADDRLESS: 2822 WEST 67TH 8T., CHGO, [LLLINOILS
POLON # 19-24-131-032
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SUBJECT PROPERTY ES ‘J()i HOMESTEAD PROPERTY,

(Space abovo this iino lor rocoding purpo-.u-a)

ASSIGNMENT OF RENTS AND LEASES

As Security for a Loan
From LAKESIDE BANK

1. DATE AND PARTIES. Tha dalo of this Asigrment of Renls and Lonsos {Agrocriont) is Fobruaty 26, 1002, and 1ho parifes arg tha Tolinwing:

OWMNER/BORROWER:
MICHAEL W. BRENNAN
537 S. DEARBORN UNIT 120
CHICAGO, ILLINOIS 60605-1530
Social Socurity # 343-50-4485
A MARRIED PERSONM
ROBERT H, BREMNAM
3729 S. UNION
CHICAGO, IL 80609-1650
Saclal Socutity # 327-60-7398
A DIVORCED PERSON NOT HEMARRIED
JOHANNSON L.YAP
3101 JARVIS
CHICAGO, IL, 60845-1113
Soclal Secuwity # 346-76-5309
A MARRIED PERSON

BANK:
LAKESIDE BANK
an ILLINOIS banking corporation
141 W, Jackson Blvd. Suite 1212
Chicage, llinats 6604 R
Tax }.D. # 382583514 IS TS WOT IRBESTEAD PROPERTY

2. OBLIGATIOMS DEFINED. Ther turen "Ohligationy” 1 dubresd g and inchedod o lolowing:

A A promissoty neto, (10 330%, (How) datud Futrary 26, 1092, and vrocutnd by MICHAEL W, BRERNANSGOBERT H. BRENNAN, mnd
JOHANNSGN L.YAP (Borrower) payabla in monthly paymanis 10 1he ordor of Bank, which ovidoncos a’lean-{loon) to Botrowe in the
amount of $62,000.00, plus interest, and all oxtensiony, ronewals, modilications of substiutions theieol.

. All hiture advances by Bank lo Bonower, 10 Ownar, to any one of thom or to any ane ol thern and others (and wl-o’hwr abligations refettod
1o In the subparagraph(s) below, whother ar nol this Agreemont is specifically roloned to in the evidence of indehicdness with regard to
such future and additional indabladness).

. Alt adaitionat sums advanced, and expenses incuned, by Bank lor the purpose of insuring, presarving or otherwiso protecting the Coliatoraf
tas heroin cefinod) and ity valuo, and any othor sums advanced, end axpensas incurted by Bank pursuant 1o this Agreement, plus interost
at the same rate providod ot in the Note compuled on a simple Interest mothod.

. Al othor otligations, now oxisting or hereafter anising, by Borrowel owing lo Bank to the extant ho laking of \he Colisleral {as herain

delinod) a3 security theretor is nol prohibited by faw, including but not imited to liabiliies for ovardialts, all advances made by Bank on
Botrowet's, andfor Owner's, behalf as aulhorizad by this Agieemant and fiabilitios as guaratiar, endorsor or surely, of Borrower 1o Bank,
due or t0 bacomo dua, direct or indirect, absolule or cantingent, primary or secondary, liquictated or unliquidaled, or joint, several, ot joint
and saveral,
Borrower's parformance of the 1etma in tha Note or Loan, Owner's porformanco of sny lorms in this Agroomont, and Bonower's and
Owner'a performance ol any lerms i any doed of hust, any trust doad, any matlgage, any deed 1o securo debl, any security agioomaont,
any othor assignmont, ay construclion foan agroonient, any loan agroomant, any assignmonl of boneticial inloest, any guaranty
agieomont of any othor agreemint wiich securos, gquaranties o othomwase relatos 1o tho Mola or Loan.

Howavor, this secunty intorost will not secure anothor dobt:
A. il this security interest is in Bortower's piincipal dwelling and Bank fails to provido (to all perseny antitled) any nolice ol right of roscission

required by law lor such other debt: o
8. il Bank tails to meko any disclosuro ol the axistence of this security inlorest requitod Ly law for such other debt
YN
o
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3, BACKGROUND. The Loan is socured by, but is not imited lo, a merigage (Mortgage) dated Fobuuary 26, 1982, on the tollowing describod proporty
(Praporty) situated ln COOK County, ILLINOIS, to-wit:
. LOT 27 IN BLOCK 8 IN HOHN BAIN'S 508 OF EAST 1/2 OF THE EAST %2 OF THE NORTHWEST 1/4 OF SECTION 24,
TOWNSHIP 38 MORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, RN
#18-24-131-032.

The Property may be commonly reterred lo aa 2022 WEST §7TH ST, CHGO, IL

4. ASSIGNMENT. In consideration of the Loan, Ownar assigns, bargains, sells and conveys to Bank ait of Owner's right, title and interest in and lo all
ronts and prolits from the Property and all leasos of tha Property now o hareatler made {all ol which ate collectively known as the Collataral}, which
Collatoral is described as lollows.

A. all leases (Leases) on the Proporty. The lerm "teases” in this Agreement shall intitide all agreemonts, written or verbal, oxisting or herea'er
arlsing, for the use of occupancy of any portion of tha Proparty and all exiansions, ranewals, and substilutions ot such agroements,
including subloases thoreundar.

. all guaranties of tho performance of any parly urdor the Leases.

. the right to collect and receivo all revonue (Rent) irom the Loases en the Proparly now due or which may bocoma dua. Ronl includas, but
fs not limited o the foliowing: r1evenup, issue, profits, rent, minimum rent, pucentage ol additional 1onf, commoen ared mairenancea
chaiges, parking charges, real ostale laxes, other applicabie taxos, securily duposits, insurance promium conhibitions, liquidaied
darages following dalault, cancellation promiums, "losa af rents” insurance ar other proceads, and all rights and claims which Ownet may
have against “oy porson undon tha lerms of the Loasos.

. COLLECTION OF RENT. Dwner shall give notice ol Bank's tights 10 alt Renta and notics of dieet paymaent to Bank 1o those ublgried o pay Ronls
Owner agroos to diroct af 1anaiils lo pay Rent dup of to bocoma dua lo Bank. Dwnor shall endoise and dolivar 1o Bank any monoy ordong, chucks
ol drafts which ropresent Renparen the above-doscnbed Proporty, lo apply the procoads 1o thu Obligations, and shalt give nolicu ol Bank's rights
in any ot said Apnis and police 2! el paymant fo Bank to these ebiigalod to pay such Ronlg. Bank shall be the crediter of anch Less00 i 105pECT
to assigmments tor the benoli of cieuin:s, bankruplcy, reorganization, 1aanangemant, inselvency, dissafution or receivaiship proceadings by Losses,
and Owner shall immadiately pay ove! 1o-cank all sums Owner may 1eceiva as cradilor from such acions of procaedings. Also, Bank may collect or
raceive all payments paid by any Lossed, dhethor of not pursuant (o the leims ol the Leasos, fot the 7ight 1o teminate, cancal or modity the Lopses,
and Qwner shall immediataly pay ovor ic'8ank all such paymonts as Owner may rocaive from any Lesses. Bank shall have tha option to apply any
amounts recelved as such creditor o the Oblijationg. tho Mortgagu. or this Agroement. The collection or rocoipl of any payments by Bank shall not
constitute Bank as being a Morlgaged in posSeSsIZ.

. APPLICATION OF COLLATERAL PROCEEDS. Any Runls o other payments fecoived or 10 bo receivad by vituo of the Collatoral, will bg applied o
any amounts Borrowor owps Bank on the Obligations anc st ah boe appliod lirst 16 rosig and orpenses, then to accruad intorest and the balanco, it
any, 1o principal sxcop! bs otherwisa requited by law,

_ WARRANTIES. To Indice Bank to makn the Loan, Qwner makos < loflowing roprasoniations gnd war antios:

4. Owner has good tHto to thy Loases and Rant and geod dght 127 assign tham, and 0o othur peison has any tght in ihim,

B. Owner has doly poifarmd ofl of this s of 1he Loasea that Swnot tn obligatod o partarmn,
€. Owner hing net praviousty assinod or ancumbaied the Loasenor The Ront and waill net luither assign or encumboe o Leanon ot ulule
()

Rant;

. No Renl for any pexiod subsequont to tho cuitont month hags bean ca¥ueted of recoived om Lousos, and no Ronlt hag boon campromisod,
The term "Lessaa” inr this Agreament shall includa all porsons or onlitios obuoricd 1o Ownar undor the Lensaes;
Upon request by Bank, Owner will deliver 1o Bank a true and compleinicony of an accounting ol Rent which i3 curtant as of the dale
requostad;

. Ownor has compliad! and will canlinug to comply with any applicable landiord-tenard lavy;

, Mo Lassoe is in delaull of any of the terms of the Loases;

. Owner has not and will nol waive of othorwise compremise any cbligation of Lessee’undor the Loase and will arforca the porformance of
avory obligation o be pertormeod by Lesseo under the Leasn;

Ownet will nol modify the Laases withoul Bank's prior wiitlan cansent, will not consont 0 arv Lessoa's assignment el the Leasos, or any
sublatting thereundar, without Bank's prict wiitlen consent and will not sell o temove any par sonel property locatod on the Proporty unteas
roptacod In (ke kind for like or bettar valie; and

J. Owner will not subardinate any Leases te any mortgaga, lien, or encumtyance atfecling ihe Proparty wilhzyi Bank's writtan consent,

8. OWMNER'S AGREEMEMTS. In considaration of tha Loan, Owner agices:
A 10 doliver to Bank upen axecution ol this Agroemant copies of the Leases, cerlifind by Qwnet, a3 beingAus and conmoct copiey which
accusatoly reprosont the transactions botwoan the partios,
B. not lo smand, madity, oxlend o in any mannor aller o teims of any Loasus, o Cancal of tofminak 1y gamw, cestcept b sunendar of any
pramisos covered by such Leaso without the prics wiitton conaani ol Bank in cach Instance,
C. lo obsorve and partorm oft obligatiens of Lessar under tho Leases, and to give wiillon prompl nolice o Bank ot any dofault by Lossor or
Lassoo undor any Loase;

. to nolity In wiriting each Lessae thal any deposils previously dalivered 1o Owner have bean retaingd by Qwnir ot assigned and doliverod to
Bank as the caso may be;

. 1o appear in and delond any action of proceeding portaining to the Loases, and, upon the request o! Bank, o do 50 in the nama and on
behalt of Bank bul al 1he expense of Gwner, and to pay oll costs and expanses of Bank, including ronsenabla attorneys’ fees fo the axtont
not prehibited by law, In any such action or preceoding in which Bank may appear,

1 give wrillen nalice ol this Agreement to oach Lessee which notice shall contain insiucions 10 vach Lossoe thal Lessoo shall mako all
payments of Rent diroctly 1o Bank;

G. to indemnity and hold Bank harmless lor all iabilitos, damages, costs and expenses, including reasonabl attornays’ fees, Bank incls
whon Bank, at lts discrotion, olocts 1o exorcisn any of (s remedios Lpor delault of Lessec;

M. that ! Ihe Leases provide lor abatemont of remt during repair due 1o fire or othar casualty, Bank shall be provided satisiactory insurance
coverage; and

I. that the Leasos shall remain in (ull forgo and ellect regardless of any merger of the Lessor's and Legsoe’s intoros!s.

9. EVENTS OF DEFAULT. Owner shail ba in delault upen tho occutience of any of tha lollowing avents, circumstancos or conditions (Events of Defaufty:
A. Failuto by any party obligatad on tha Obligations to mako paymant when dug; ot
B. A default or breach by Bonower, Owner or any co-signar, andorser, surety, or guarantor undor any of the torms ol this Agrecment, the
Mate, any construction loan agracment or olher lcan agraomenl, any security agreemont, mongage, deed 1o secure dobl, decd

)
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. p
trust deod, or any othor docimant or inshumint ovidencing, guarnhiying, 1;r'n:|||h‘g o otharwiie mlf\llngtllw tho Obligntiony; o
C. Tho making or lurnighing ol any verbal ot writtan ropreseniation, stalomant or warranty ta Bank which 19 or bacomos falie o) InColmEt In
any malerial rospect by or on behafl of Ownor, Botrower, or any one ol thom, or any co-signer, undorser, suraty or guarantat of the
Qbligations; or
Failure to obtaln or maintain tha insurance coverages required by Bank, or insurance as is cusicmary and proper for the Coilateral (as
herain defined}, or
. The death, dissclution of insolvency of, tha appeiriment of a receiver by or on behalt of, the assignment for the banefit of craditers by or on
bahalt of, the voluntary or involuntary termination of axistence by, or the commencement of any procesding under any present or futute
taderal or state Insolvency, bankruptcy, rooiganization, composition or deblor rolil law by or against Owner, Bortowor, of any ong of
thom of sny co-Signor, enderser, suioty of guaranior of tha Cbligations; ot
. A good laith beliel by Bank al any timg that Bank I8 insecure with respec! 1o Boriowar, ar any co-uigner, andorsor, suicly of guaranior, that
the proapact ol any payment is impalred or that the Collaloral (as herein delinod) 15 impahed; or
G. Failure 1o pay or provide piool of poyment at any lax, BSSeSSMONL, ront, INSUrance promium of e3CIoW, 93CIow daficlency on o1 belme ils
duu dale; or
H, A molorlal advarse changa in Owner's business, including ewnership, managemant, and financial conditions, which In Bank's opinion,
impairg 1he Collatoral or repaymont ol 1he Obtigationy; o
i, A transler o a subsiantial part ol Qwnor's monaey or pioparty,

10. REMEDIES ON DEFAULT. Al the oplion of Bank, alt or any pant of the principal ol, and accrued intorost on, the Obligations shall become
immediatoly dup and pzvaLle without nolice o demand, upen the accutranco of an Event of Defaull os at any tima theraafier, in addilion, upon the
occurtence of an Event or O2lawt of M any fime thareattor by Mortgagor under the Mortgago, Bank, al Bank's optien, shall have Lha 1ight b exarcise
any or alt of the following rumeies.

A, To conlinua to colec! direclly and rotain Rent in Bank's name without taking possossion of the Proparty and 10 demand, collect, receive,
and sue lor the Renl.givihg proper receipts and raleases, and, afier deducling all reasonable oxpenses of colloction, apply the balanca as
legally permined lo Ing 1ucia, tiist to accrued intarest and then to principal.

B. To racover roasonable altorneys1oos 1o the oxtont net prohibiled by faw.

C. To doclare the Obligations imiriaialely due and payable, and, at Bank's oplion, osnicise any ot (he remodies provided by law, the Mote,
the Moslgage o this Agroamoan,

0. To onler upon, tako possassion of, mesage and oporate ol or any part of the Propanly, make, modity, onlorce o cancal nny Loasan, avicl
any Lesson, increasa of taduce Rent. facwale, clesn and mako rapalts, and do any act ot incur any cost Bank shall doom propor 1o
protoct the Property as lully as Qwnar could do.and 1o apply any funds colloclod o the oparation of tha Propurty In such ordor as Bank
may doam proper, including, .1t not imiter to, aymant of the lollowing: oparaling expensed, managomant, brokelage, atomayy' and
accountants' loos, the Cbligations, and towaid tho.maimenance of rascives for repair or replacement. Eank may 1ake such action without
rogard to the adoguacy of the socurily, with ol wihout any action or proceading, through any person of agonl, morigagsn under a
maltgage, or tocaivar to bo appainted by a courl, andinspactivo of Ownir's possossion,

Tho collection and application o the Ronl of the ontry upan and [ iking oossession of the Properly 23 sot oul in this soction shatt not cule of wawve
any delauft, or modily or waive any notice of defaull under the Note, Martgaje or this Agicemant, or invalidale ary act done puisuant to such notice.
The enlorcement of such remedy by Bank, once exorcised, shalt coninue Inr o leng as Bank shali slect, natwithstanding that such collpction and
appiication ol Rant may have cured the eriginal dotault. i Bank shall theeator eloct to discontinue the exerciso of any such remedy, the same ot
any othar remady undor the law, the Noto, Maitgage or this Agreament may D4 asseitod al any time and llom lime to ime foffowing any subsequent
dalaull. The word "dolault” has the sama meaning as containgd within thevdais or any other instrument ovidencing tho Obligations, and the
Morigage, of any other documarn! secunng, guaranlying or otherwise relating la the DUl ations.

I addition, upan tha occurronca ol any Evont of Datauli, Bank shall ba antitled 10 allolihe semodies provided by jaw, the Nole and any refated foan
documonts, All rights and romatios im0 cumulative and not sxclgiva, and Bank is antitlod (o aliremadios providod at law of equily, whathor or not
axprogsly sol jorth,

ADDITIONAL POWERS OF BANK. In addiiion to all olher powers granted by this Agieemam-and“the Mongage, Bank also has tha rights and ,
powers, putsuant 1o the provisions of the Iinots Code of Civil Procodura, Soclion 15- 1161, al seq.

12. TERM. This Agroamwnt shatl jomain in ellect uatil the Oblfigationa ara hully and finally pald.  Upon paymaetie fult of all such indoblodnoss, Bank ke
shall gxecuta a reloase of this Agresmant upon Ownor's 1oguest.

13. GEMERAL PROVISIONS,

A, TIME IS OF THE ESSENCE. Tima is of the sssence in Owner's performance of all duties and cbligations impasad oy this Agleernant.

B. NO WAIVER BY BANK. Bank's course o! dealing, o' Bank's tarbearance from, or delay in, the exercise of any/of 3ank’s tights, remadies, o
privilegas of right 10 Insist upon Owner's strict porfarmance of any prowisions contained in this Agreament, o1 0ind luan documents, chall b
not ba construed as & waivor by Bank, unless any such waives is in wiiling and is signed by Bank,

. AMENDMENT. Tha provisions containad in this Agioemenl may not b amonded, excepl thiough a wiittan amendmoent which s signed by
Cwnor and Bank.
FURTHER ASSURANCES. Owner, upon toquest of Bank, agrees o executs, acknowladge, delivar and record of fife such further
Instrumonts of documents as may ba roquinod by Bank 10 secute tha Noia or confirm any fiorn,
GOVERNING LAW. This Agroommal shall b govarned by the lawd of the Statn of IWLINOIS, provided that such laws aig not othorwise
proamplod by foderal laws and rogulations,

. FORUM AND VENUE. In the gvant ol Itigation pertaining 1o this Agreement, sha oxclusive torim, venun and place of jurlsdiction shall ba in
the State of ILLINO1S, uniess otficrwisg designalod in witing by Bank o1 otharwisa roquired by law.
SUCCESSORS. This Agicomant shall inure to he benefil of and bind the hoirs, parsonal reprosontalives, succassors and agaigns of the
panlios; plovidad howavor, that Ownor may not assign, sansfor or dologate any of the rights or abligations undor this Agreomnnt,

. NUMBER AND GENDER. wWhonovor usod, tho singular shall include the plural, tho plural tho singutat, and tha use of any gondat shall bo
applicable to all gondars.
DEFINITIONS. The torms used in thig Agreamant, if not detined horoin, shall have thair mearings as dotinad in the othar documonia
axecuted conlpmporanecusly, of in conjunction, with this Agreament,

. PARAGRAPH HEADINGS. The headings al the boginning of any priagraph, or any sub-paragraph, in this Agroemen! are lor convenience
only and shall not bo dispositive in imterprating o construing this Agreement.
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K. IF HELD UNEMFORCEABLE. It any provision of this Agreemant shall be'hald Jnenk‘)icoabka o1 vbid, iHen such provision ahall be soverablo
Irom the romaining provisions and shail in no way aflect the enforcoabifity of the remaining provisions nor the validity of this Agroamant,
L. NO ACTION BY BANK. Mothing contained horsin shall roquive the Bank 1o lake sny aclion.
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Individually

OWNER/BORROWER:

STATE OF ILLINOIS

COUNTY O K . -~
On *hise:'i.f_?-_?odav Ok_{'_ffim L 18931 L.LLJ-}:':zéf;../_}___‘ ftil b7,
MICHAEL W. BRENNAN, A MAARIED PERSON, porsonally known to mb to be tho same porson whose nime is subscribed 1o the foregoing
instrument, appearod bofore m4 th's day In parson, and acknowladged that {ho/she) signed and doliverod ha Instrumant as (his/hor) hoe and
voluntary acl, for tha uses and purpesas sel forth, . L7
My commissior ox;zlros: 7~r‘ PN S :E L {{7 iy ) Ué:é} .
(eenpead fo 7772 AL =w! ' L AL AL S, NIXELC LS

7 7 ; P?f_'p\;g g AN NoYARY PUBLIC "

iy ! ‘C'| " - n\“lI

‘:‘r'][‘ of IR AL

STATE OF ILLINOIS NOTARY oyAiG, n’l’if ‘g 8/15"925
-~

Y Cth“Ss‘iupvc " .V-A’vaﬂ /1‘

COUNTYOFGOOK ./ XM
On this A [¢/<day of o L 4.t MW*?’ U i }547:3*’— 7;-(.44(,./ . anolmy public, certity thal ROBERT
H. BRENNAN, A DIVORCED PERSON MWOT REMARRIZD. porsonally known to me to be tho same persen whose namo 15 subscribed (o Iho
forogolng Instrument, appeared betore mo this day in persan/and acknowledged thal (he/sha) signad and déedvered the instrument ag (his/her) lioe
and voluntary acl, for the uses and puipcsos sol lotth. -

y commission oxplrss: / . J
&acﬁ&é@é 16, 157 (gl s WLETEE gl L

E v OFFICIAL SEAL NGTARY PUBLIC

_ AN INE

STATE OF ILLINOIS ARLENE J. STILLMAI,

TATE OF ILLIN NOTARY PUIRSE, STATE OF RLINOIS
HRES

\

COUNTY OF CQOK . 210N £ Sy
On this Q{y C* day of _J!,c/ MY_QQWS A " - ) LA G a0 hotary publc, certity that
JOHANNSON L.YAP, A MARRIED ~BUreoRally Known 1o ma to be the samie(pe 501 whose nano Is subscribod 1o tha lorogoing Instrument,
appearod bolore mo Lhis day In perscn, and acknowlodgod that (hefaha) signod and dsivinod tho mstrument ag (his/her) koo and voluntary aet, for
the usea and puiposes sot lorth, ’
My commigslon explros: . ‘ A
n YT 2 - S C PP L/ff, Lt L
' 7“" 17 L SEAL ¢ Cor e e

sTILLMAN
VOF 2Lk ¢

This document was prepared by LAKE 'l_ "ﬁﬁﬁl Jadkbgrg Blwi,: 1212, Chicago, /linola (O304,
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Please return this document after recerding lo LAKESIDE BANK, 141 W. Jackson Blvd. Sulte 1212, Chicago, iniiols FO604.
THIS IS THE LAST PAGE OF A 4 PAGE DOCUMENT. EXHIBITS AND/OQR ADDEMDA MAY FOLLOYY,
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