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St. Charles, N.A.

(2) FIRST CHICAGO St Rontar oss

St. Charles, IL 60174

EQUITY CREDIT LINE
MORTGAGE

THIS MORTGAGE (“Security lnslrument”) is given on October 3% 19_91 __ . The mortgagor is
Macthew T. Kehoe, married to Kathleen .J. Kehoe

L. 854 94T

("Borrower").

This Security Instrument is given to First Chicago Bank of St. Charles, Natlonal Association

whichisa _National Banking Assoclation organized and existing undes the laws ofthe_United States of Amerfca

whosea addrass s 520 I)llﬂl]ﬂ"l R()ﬂd ¥ SL’ B Chil I 109 . Ninois

Lender the maximum principafsiinal _FORTY THOUSAND AND 807100

Dollars {U.S. & 40,000.00 "y o0t aggregate unpaid amount of all loans ang any disbursements made by Lender pursuant 1o that
certaln Equity Credlt Line Agreement ol 2ven dale herewlth execuled by Borrower ("Agreemsnt”), whichever is less, The Agreement Is
hareby Incorporated in this Securily Instruinet by reletence. This debt Is svidenced by the Agreement which Agraement provides lor
monthly Intarest payments, with the full ga’* il not pald earsller, due and payable llve years lrom the Issue Date [as defined In the
Agreement). The Lender will provide the Borrower aith a final payment notice at least 90 days belore ths final payment must ba made. The
Agreemant provides thal loans may be made trom trie ‘e time during the Draw Period {as getined In the Agreement). The Draw Perod may
bo extender by Lender In Its scle discretion, but In n¢’ event.later than 20 years from thg date nereal, All future ioans will have the same llen
priority as tha orlginal loan. This Sacurlty thsttumant fecuias to Lender: (a) the repayment of the debt evidenced by the Agrosment,
including all principal, inlerest, and other chaiges as providnd.!nt in the Agreement, and all renewals, extensions and modiications; (b) the
paymsent of ail other sums, with interesl, advanced under garzaraph 6 of this Securfty Instrument to protect the securly of this Security
Instrument; and (¢} the performance ol Borrower's covenants ona acraomenta under this Sacurity Instrument and tha Agresment aod alt
ranewals, sxtensions and moditications thereot, alt of the loregoiic Aot 10 Bxceod Iwico the maximum pincipal sum sizted abova, For this
purpose, Dorrower does horeby mortgage, grant and couavoey to Lender the lollowing doscribed proporty localed In

Cook County, Mingls:

The west 15 feet of Lot 26 and the ecast 15 feet of Lot 27 In Kransz' Second Addition to
Edgewater 1n the southwest 1/4 of the northwest /4 of Sdetion 9, Township 40 North,
Range 14, east of the Ihird Principal Merldian in Cook County,)lllinois.
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1519 W, Gllen{ake, Chicago

Pe{:nanen! Index No.

whith has the address of

Illinois 60660 [*Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
rovalties, mineral oil and gas rights and profits, ¢laims or demands with respect to insurance, any and all awards made for the 1aking by emi-
nent domain, waler rights and stock and ait Hxtures now or herealter a part of the property. All replacements and additions shall also be
coverad Dy this Security Instrumenl. Ali of the foregoing is referred to in this Securlty Instrument as the "Property”,

BORROWER COVENANTS thal Borrower is lawlully selsed of lhe estale hereby conveyed and has the righi lo mortgago, grani and
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UNOFFICIAL COPY

10, Successors and Assigns Bound; Joint and Several Liabliity; Co-slgners. Tha covonants and agreemonts of this Security
Instrument shalt bind and benelit the successors and assigns of Lender and Borrower, subject 10 the provisions of paragraph 15. |f there is
more than one party s Borrowaer, each of Borrower's covenants and agreements shall be joint and sovaral Any Barrower who co-signs thig
Security Inslrument but Joes not execute Lhe Agreement; (a) i§ co-signing this Sacurity Instrurnont enly to morgage, grant and convey thit
Borrower sinterastintha Propsrty under thelorms ol this Socurily Instrumaeny; (4) is not parsonaily obligated 1o pay tha sums ecuied by Lhia
Security Instrument; and(c) agreos that Lander and any olher Borrowar may agrou (o extend, modify, forbear o maks any accommodalions
with regard 10 the terms of this Security Instrument of tho Agreement without that Borrower's consent

11, LoanCharges. [l thelpansecured by this Securily Inslrument is subject to a law which sgts maximum loan charges, and that law
is linally interpreled so that Lhe interes! o olhar loan charges collecled or to becollected in conneclion with the lcan exceed the permitled
limits, then: {a) any such loan charge shail be reducedby the amount necessary toreduce the charge to the permitted limit; and(h) any sums
atready collected lrom Borrower which exceadead pecmitted limits will be relunded to Borrower. Lender may choose to make this retund by
reducing the principal owed under the Agreement or by making a direct payment tc Borrower. I a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepaymen! charge under the Agreemaent

12. Noticas, Any potice 1o Bortowor provided for inthis Security instrument shail be given by deliverdng it of by mailing it by hirsl class
mail unless applicable law requires use of another method The notice shall ba directed to the Property Address or any cther address
Borrower designates by notice Lo Lender. Any notice to Lender shall be given by first ciass mail ta Lender's address slated herein or any
olher address Lender desipnates by notice lo Borrower. Any notice provided for in his Securily Instrument shall ba deemead to have heen
given to Borrower or Lesder when given as provided in this paragraph

13. Governing Law, Saverability. This Security Instrument shall be governed by lederal law and the law of llinois. In the avent that
any provision or clause ol this Sanurity instrument or the Agreement conlhcts with applicable law, such conllict shall ngl atlect other pror
visions of this Security Instrumedt o7 the Agreement which can be given ellect without the conflicting provision. To this end the provisions of
this Security Instrument and the ACreement are declared 1o be saverable.

14. Assignment by Lender, Lenner may assign ali of any portion ol its interest hereunder and its righs granted herein andin the
Agresment to any person, trust, finangializsitution or corporation as Lender may datermine and upon such assignment, such assignee
shall lhereupon succeed to all the rights, intereris, and options o Lender herein and in the Agreement, and Lender shall thareupon haveno
turther obligations or liabilities thereundaer.

15. Translerofthe Propentyora Beneficial litarestin Borrower; Due on Sale. 11 allor any part ol tha Froperty or any interostin iy
is sold or transferred{or it a benoficial interest in Borrowsar izzold or transierred and Borrower is not anatural person) withow Lender's prior
written consent, Lender may, al its option, raquire immediate payvment in lull of all sums secured by this Securlly Instrument. However, this
option shall not be exarcised by Lender it exercise is prohitites by tederal iaw as of the date of this Security Instrument,

if Lender exercises this option, Lender shall give Borrower  aice of acceleration. Tha notice shall provide a paried of notfess than 30
days lrom the date the notice is deliverad or mailed within which Burrowarmust pay all sums secured by this Security instrument, If Borrower
faits to pay these sums prior 1o the expiration ot this pariod, Lendsr ray irvoka any ramadies permitted by this Secutity Instrumont of the
Agreament withow! furthor nalice or demand on Borrowaer.

16. Borrowor's Right to Relnstate, | Borrower mauls cortain condiiorsa. Borrgwaor shall havo the nght to hiava entorcamant of this
Secutity nstrumont discontnuaad alany bBme prot L iho setry of o judgimunt witorcw g this Socunly instrumant. Those conditions aie thal
Barrower: (0} pays Lender all sums which then would be due undar this Secunty mstrument and the Agreement had no acceleration
occurred: (b) cures any default of any other covanants or agresments; {¢) pays all gassases incurred in enlorcing this Security Instrumeant,
including, but not limited 1o, reasonable attorneys' lees; (d) takes such action as Lender mey raasenably require o assure that the lian of this
Security insirument, Lender snghtsinthe Froperty and Borrower' s obligation to paythe sims sezured by this Security instrument shall con-
tinue unchanged; and{e} nol use the provision more lrequently than ence every live years. Uipnn reinstatement by Borrower, this Security
Instrument and the obligalions secured harebychallremain fully effeclive as if no acceieration et occurrad However this rightloreinstate
shall not apply in the case of acceisration under paragraph 15.

17. Prior Mortgage. Borrowsr shall not be in defautt of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration totlowing: {0 Barrawes traud o material
misrepresentation in connection with this Securily Insirument, the Agreement or the Equity Credit Line evidenced by the Agreement; (b)
Bortower's lailure to meel the repayment tarms of the Agreemant; o1 (¢) Borrgwer's aclions ot inaclions which advertaiy allect tha Property
or any right Lender has ir the Propeity (but not prior 1o acceleration under patagraph 15 unless applicable lawpravides othorwise). The
nolice shall specily: (a) the detault; {b) the aclion raguired to gure the detauiy; (c] @ date, not less than 30 days romvihe Gate the notica s given
1o Borrower, by which tho defaull musl be cured; and{d) that failure to curo thu default on or betore the dite specitied intheantico may regull
i accoluration of tho sums socured by this Socunty Instiusnent, foteclosuro by judhcil proceading andsale ol the Proporsy. Tho notice shall
turthgr intorme Borrowor of thu nghtlaingtale altor accolorabon andtha dghtto assortin the torpclosure procesding the nenexistenco ol o
datault of uny other delonse of Beirower to acceleration and foreciosure I the dotaull is not cured on of belore the date specitied in the
notice, Lander at s option may rerjuire immediate payment in fuli of atl sums secured by this Securily instrument without lurther demand
and may loreclose this Secunty Inslrument by judicial proceeding Lender shall be entitfed to collect all expanses incurred in legal pro-
ceedings pursuing the remedies provided in this paragraph 18, including, but not limited to, roagsonable attorneys' fpes and cosls ol
tte evidence.

18. Lender in Possussion. Upon acceleration under paragraph 18 or abandonment of the Propasty and at any time prior to the
axpirationof any period of redemption following judicial sale, Lendertin person, by agent or by judicially appointed receiver) shall be entitied
o enter upon, take possession of, and manage Lhe Property and to coliect the rents ol the Property including those pasl due. Any rents
collectsad by Lender or the receiver shall be applied first to paymaent ol the cosls of management of the Proparty and collection of rents,
including, but not limited to, receiver's lees, premiums on receiver's bonds and /easonable attorneys' lees. and then tothe sums secured by
this Security Instrument. Nothing harsin containad shall be construed as constituting Lender a morigaget in possessioninthe absence of
the taking of actual possession of the Property by Lendar pursuantio this Paragraph 16. Inthe exarcise of the powers harein granted Len-
der, no liability shall be asserted or enforced against Lender, alt such liability being sxpressly waived and released by Boirower.

20. Release. Upon paymeant of all sums secured by this Sacurity [nstrument, Lendor shall roleaso this Secutlly Instrumenl,

21. Waiver of Homestead. Borrower waives all right ol homeslead exemption in tho Property.

22. No Offsets by Borrower, No offsel or claim that Borrowar now haé or may have in the tuture against Lender shall reliave
Benowar from paying any amounts due under the Agreemeni or thia Securily instrument or irem performing any other obligations contained
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