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This Instrument was Al,,j_
prepared by: TONYA BULLOCK g ;\Jﬁ;ﬂ'

CHICAGO, IL 60603

THIS MOATGAGE (“Mortgage”) is made this 27TH day of FEBRUARY , —1882__ between Mortgagor,
GORDON J, MEYER AND VIRGINIA FARLEY, HIS WIFE

N EC _‘ et -

(herein "You,” “Your” or "Yours") and the Mortgagee, Citibank, Faederal Savings Bank, a corporation organized and axisting
under the laws of the Unithd Statas, whose addrens is Ona South Dearhaorn Straat, Chicago, Hincis 60603 thernin “Wa,”
"Uas* or "Our”h

WHEREAS,  GORDON ., MEYER_AND VIRGINIA_ FARLEY . e R
is lare) indabted to us pursuant to an Equity Source Account Agreament (“Agreement”} of evon date hnreof addiﬂonaliy
securad, if appropriate, by a Scecurity Agraement and Collateral Assignmant of Beneficial interest in the land trust holding
titie to the property (“Sacurity Agreement”), in the principal sum of U.5. § 25,000,000 tyour “Credit
Limit") or so much of such principal as may be advanted and outstanding, with interest thereon, providing for periodic
installmant payments of interest, optional credit life and/or disability insurance premiums, and miscellaneous fees and
charges for ten {10} years from the date hereof, thereafter, for periodic instailment payments ot 1/240th of the
Outstanding Principal Balance ior such greater sum as necassary to fully repay the Outstanding Principal Balonco in full in
substantially equ-¢ ‘nstallments of principal by the Maturity Data as mora fully provided in paragraph 1 (C) heracfl, interest,
optional credititu..nd/or disability insurance premiums, and miscellanecous fees and tharges for twenty {20) yoars: all such
sums, if not soonerpaid, being due and payable approximately thirty (30} yaars from the dats hareof {the "Maturity Dats."}

To sacure to us [a, tha ropaymant of the indebtednass evidanced by the Agroamant, with intarest thereon, the paymunt
of all othar sums, with iOte ast tharaon, advancaed in sccordance barowlith to protect the security of this Mortgagn, and the
pertormanco ot the covuniats, and agroaments harain contained in this Mortgage, and {b) the repaymaent of any futura

3137182 ST 6o | AW

advonzas, with interest thercor, made to you by us pursuant to paragraph 7 horeof, {such advances pursuant to paragraph 7
heraaf of principal made atter “n¢ date hereof being referred to as “futurs advances”), and (c) any “Loans” {advances of
principal after the date hereof) as ziovided fer in the Agreement {it being the intention of us and you that al) such Loans
made after the date hereof enjoy the caome priority and sacurity hereby created as it all sueh Loans had been made on the
date herecfl; and (d) the performance ol v 2ur covenants and agreements under this Mortgage and the Agresment secured
haraby. For this purpose, you do hersby mortzage, grant, convey and warrant (unless you are an lllinpis land trust, in which
case you mortgiage, grant, convoy and quit ¢ aim) to us the following described property located in the County of

COOK and State of filinsis: - e} -

LOT 21 IN BLOCK 32 IN RAVENGWOOD MANOR, BEING A SUBDIVISIdN QF

PART OF THE NORTH 1/2 OF SECT(ON 13, TOWNSHIP 40 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERLEIAN, IN COOK COUNTY, ILLINOIS.

o
N

PLN No. 13:13-304-025-0000
which has the address of __<2944 WEST LELAND AVENUE (/.

istraet)

946

CHICAGO L ILLINCIS 60625 . __.._(herein “property addross“l;

{city) (state ang 2t coan?

Togather with all the improvemants now or hereafter nirected on the property, ans alsasemants, rights, appurtanances,
ronts, royalties, mineral, oil and gas rights and profits, water rights and stock and al!’Jixivres now or hersafter a part of
the property. Afl replacemaents and additions shail also be covered by this Mortgags. All o7 the foragoinp is refarrod 1o in
this Mortgage as the “propnrty.”

You covenant that you nre lawfully seizad of the astate hereby conveyad and have tha r'ght ‘o mortgags, pgrant and
convay the property and that the propersty Is unencumbered, except for ancumbrances of recur<d’ You, unless you arn an
Hitnois Jand trust, warrant and will dotend genarally the title to the property against all claims andide/apnds, subject to any
encumbrances of record.

You acknowladge that this Morlgage secures an Agreemant that contains provisions allowing for changrsiin the interast
rate, and that we may, prior to tha maturity of the Agroement and subject to certain conditions, raduce the Availabls Line
of Cradit and/or raquire repayment of the tota! balance outstanding under the Agreement.

Covenants. You and we covenant and agree as follows:

1. {A} Payment of Principal and Interest. You shall promptly pay when due the principal of and interest accrued on the
indebtedness evidonced by the Agreament, together with any lato charges or other fees, charges or premiums imposed by
tha Agreament, the Security Agresamant, or by this Mortgage.

(B! Line of Cradit Loan. This Mortgago securos a Line of Credit Loan Agreomant. You will anjoy access to that Line
of Crodit during the first ono hundrad tweanty—ona {121} Billing Cycles assigned to your Account. Each Billing Cyclo will ba
approximately one month. (Your initial Billing Cycle may be less than one month). The Revoiving Line of Credit Term of
the Agresment is therefore approximately ten (10} yoars long. You agree to repay the principal amount of the Loans
advanced during the Revolving Line of Credlt Tarm of the Agreemaent during the twenty [20) years commencing at the close
of the Ravolving Line of Credit Term. This repayment term is referred to herein and in the Agreoment as the Closed~End
Aepayment Term. The total term of the Agreement secured by this Mortgage is theralore approximately thirty {(30) yaars.

{C] AGREED PERIODIC PAYMENTS. During the Revolving Line of Credit Term and for the one hundred twenty-first
{121st) Billing Cye¢le, you agres to pay on or before the payment due date shown on each pericdic Billing Statement the
Minimum Payment Due for that Bitling Cyclo. The minimum payment due is the sum of the following charges accrued or
incurred in the Billing Cycle: {1) Finance Charges; [(2) premiums for Optional Cred!t Lite and/or Disabitity Insurance; (3) the
Annual Fee; (4} all other fees and charges incurrad pursuant to the Agreement axcept fess and charges charged to your

Account at the inception of the Agresement as parmitted by Paragraphs 11 {8) and (C) of the Agreement;

Cltibank, Fuderal Savl Bank
Cne S.‘.'t:uth D..rborln ;&:ct." EQUITY SCURCE ACCOUNT MORTGAGE
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It you abandon the pro ¥, O af b vau that th. y Y rsyto make an award or sattie a
claim for damages, you fa! tn!r I3 t{w i As after ihe dita ¢ i s given, we are authorized to
collect and apply the proc , &t okr , aither o pa rbpertyfor to the sums securad by this

Mortgage, whether or nat then due.

Unlass we and you otherwise agrae in writing, any aspplication of proceeds to principal shall not extend or postpone
the due date of the periodic payments referred to in paragrapbs 1 and 2 or change the amount of such paymaents.,

10. YOW'RE NOT RELEASED; FORBEARANCE BY US NOT A WAIVER. Extension of the tima for paymant or
modification of amortization of the sums secured by this Mortgage granted by us to any successor in interast af yours shall
not operate to release the liabilitiy ot your original successor in intersst. We shall not be required to commence
procesdings against any successor in interest or refuse to extend time for paymant or otherwiss modify amortization of
the sums sacured by this Mortgage by reason of any demand made by you or your successors in interest. Any forbearance
by us in exercising any right or remady shall not bs & waiver of or preclude the exercise of any right or remedy.

11. SUCCESSOR AND ASSIGNS BOUND; JDINT AND SEVERAL LIABILITY; CO-SIGNERS. Thas covenants and
agreements of this Mortgage shall bind and benetit our and vour successors and sssigns, subjact to the provisions of
paragraph 19. Your covenants and agreemsnts shall be joint and several. Any Mortgagor who co-signs this Morigage but
daes not execute the Agreement (a) is co-signing this Mortgage cnly to mortgage, grant and convey that Mortgagor‘s
interest in the property under the terms of this Mortgage; (bl is not personally obligated to pay the sums secured by this
Mortgage; and [(c) agrees that we and any other Martgagor may agree to extend, modify, torbesr or make any
accommodations with regard to the terms of this Mortgage or the Agreement without that Mortgagor's consent, Such 3
Maortgagor is identifisd balow by executing this Mortgage as an “Other Owner” of the Property.

12. LOAN CHARGES. (f the Agreement sacured by this Mortgage is subject 1o a law which sets maximum loan
charges, and that iaw is finally intsrpreted so that the interest or other 1oan charges collected or to be collectad in
connection witk’ \he loan exceed the parmitted limits, then {a) any such loan charge shall be reduced by tha amount
necessary to reduce the charge to the permitted limit; and {b) any sums alresady collected from you which exceedad
permitted limits will se -efunded to you. We may choose to make this rafund by reducing the principal owed under the
Agreement or by making s direct payment to you. 1f a refund reduces principal, tho reduction will be treated as a partial
prepayment without any prarement charge under the Agresmant.

13. NOTICES. Any natice'to you provided for in this Mortgage shail be given by delivering it or by mailing it by tirst, .,
class mail, unless applicable luw ‘aquires use of another method. The notice shall be directed to the property addrass or >
any other address you designate by ~otice to us. Any notice to us shall be given by first class mail to our address statad . "'
herein or any other address we design~ta by notice to you. Any notice providad for in this Mortgage shall be deemed 1o by
have been given as provided in this palso an. oy

14, GOVERNING LAW; SEVERABILITY. This Mortgage shall be governad by faderal taw and regulation and the law of {O
the jurisdiction in which the property is locatid. In the event that any provision or clause of this Martgage or the For
Agreemant conflicts with applicable law, suti.zontlict shall not atfect other provisions of this Mortgage or the Agreement o
which can be given effsct without the confliztiic. provision. To this end the provisions of this Mortgage and the
Agreement are declared to be severable.

15. YOUR COPY. You shall be given one confornso copy of the Agreement and of this Mortgaga.

16. PRIOR MORTGAGES. You covenant and agrue toocomply with all of the terms angd conditions and covenants of
any mortgage, trust deed or similar security instrument affaciing the proparty which has ar may havs priority over this
Mortgage, including spacifically, but not limited to, timely maiing the payments of principal and intersst due thersunder.
Your failure to make such paymants ar Keep such terms, condiviZn. and covenants as provided for in such prior mortgages,
trust desds or sscurity agreements shal! constitute a default urie. this Mortgage, and we may invoke the remedies
specified in paragraph 20 hersof. )

17. DEFAULT. ({a} Tha occurrence of any of the following sierts shall constitute a default by you under this
Mortgage: (1) failure to pay when due any sum of money dus under *h_ Agreament or pursuant {o this Mortgage, or the
Security Agreement; (2] your action or inaction adversely affects our sscurity’ for the Agresment or aay right wa may have
In that security; {3) you gave or give us any false or materially misleading im'armition in connection with any Loan to you
or in your application for the Equity Source Account; (4} title to your home, tho property, is transferred as more fully
described in paragraph 19 balow; or (5) any of you die.

{b} 1f you are in defauit under the Agreement or this Mortgage, we may termir.ic vour Equity Source Account and
require you to pay immediately the principal balance outstanding, any and all interest vcu may owe on that amount,
together with all othar feas, costs or premiums charged to your account. The principa' halance putstanding undar the
Agreemant atter default shall continue to accrue intarest until paid at the rate provided for/in the Agreement as if no
default had cccurred. In addition to the right to terminate your Equity Source Account and ducla e off sums immediately
due and owing unhdar tha Agreement, in the event of a dsfault, we shall have the right to refuse to riar. additiona! Loans to
you under the Agreement, (raduce your Cradit Limit). If we refuse to make additional Loans to you attr 2afault, but do not
terminate your account, you must notify us in writing if you would like to obtain furthar Loans and con g~monstrate thas
the condition that led us to the default no ionger exists.

18. RIGHT TO REDUCE LINE OF CREDIT. We may, during the Revolving Line ot Cradit Term, raduce your Cradit Limit
or suspend your credit privileges (refuse to make 3dditional Loans} it [a} the valua of your property drops significantly
below the appraised valus upon which ths Agreament was based; (b} a material change in your financisl circumstances gives
us reason to believe that you will not be able to make the required payments; (c) governmental action preciudes us from
charging the Annual Percentage Rate permitted by the Agreemant or governmental action adversely affacts our (ien priority
such that the value of ocur security intsrast falls below 120 percent of your Cradit Limif; (d) the cap on the maximum
Annua) Percentage Rata provided in the Agreament prevents us from increasing the Annual! Percentaga Rate to match one or
more increasss in thae Referance Rats; (el we are notitied by our Ragulatory Agancy that continuing to make Loans
constitutes an unsafe and unsound practice; or {f] you are in defaul!t of any material obligation under tha Agreament. (f wa
refuse to make further Loans to you, but do not terminate your Equity Source Account, you must notify us in writing if you
wauld like ta obtain further loans and can demonstrate that the conditions that gave us the right to refuse to make further
Loans has changad. -

19. TRANSFER OF THE PROPERTY. if all or any part of the proparty, or an interast therein is sold or transfaerred by
you or If the beneficial interest or any part thereof in any land trust holding title to the property is assigned, sold or
transferred, or if you or the titla holding trust sntars into Articles of Agreement for Doud or any agreemant for installment
sale cf the property or ths beneticial interest in the title holding fand trust, without cur prior written consant, sxcluding {a)
the creation of a purchase money sacurity interest for household appliences, (b} a transfer by deviss, descent or by
operation of law upon the death of a joint tenant, or {c! the grant of any leasehold Interest ot threse (3) yaars or tess not
containing an option to purchase, we may, at our option, daclare a)) sums secured by this Mortgage to be immaediately dus
and payable. Page 4 ot 5 DPS 11286
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