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First Chicago Bank of Ravenswood
1825 West Lawrence Ave.

Chicago, Illinois 60640

ASSIGNMENT OF LEARSES AND RENTS

THIS~ ASSIGNMENT made as of January 27, 1992, by First
Chicago (Trust cCompany of Illineis, a DNational Banking
Associatior, ' not individually but as Trustee under Trust
Agreement dateq January 8, 1992 and known as Trust No. RV-011512
("first Party’) and Jeffrey Mohl and _Anne Mohl his wife;
("Maker") (with First Party and Maker being hercinafter sometimes
collectively referrcd to as ("Assignor™) to First Chicago Bank of
Havenswood, an 11lingis Banking Cerporation ("Lender").

WHEREAS, Maker has made and delivered te Lender its
promissory note (the ““Xcte") in the principal sum of
$177,333.000.

WHEREAS, First Party has further ecxecuted and delivered its
Mortgage (the "Mortgage') to secure the principal and interest
under the Note and certain other indebtedness described in said
Hlortgage, which Mortgage conveys the premises (the "Premises')
described in Exhibit "A" hereto; and

WHEREAS, the Assignor (hereinafter soxetimes called the
"indersigned") s desirous of further securing the principal and
interest under the Note and the Indebtedness lereby Secured, as
drfined in the Mortgage.

NOW THEREFORE, the undersigned, for and in consideration of
these presents and the mutual agreements herein containid and as
further and additional security to Lender, and in consdidoration
ot the sum of OHE DOLLAR ($1.00) to the undersigned in hard paid,
the receoipt whercof is hereby acknowledged, does hereby sall,
assign and transfer unto Lender all leases of the Premises, or
any part thercol, together with all the rents, issues and profits
now duc and which may hereafter become due under or by virtue cf
any lease, whether written or verbal, of any letting of, or of
any agreement for the use or occupancy of the Premises or any
part thercof, which may have been heretofore or may be hereafter
made or agreed to or which may be made or agreced to by Lender
under the powers herein granted, together with all guaranties of
any of the foregoing, it being the intention hereby to establish
an ahsolute transfer and assignment of all the sald lcases and
agreements, and all the avails thereof, to Lender, and does
hereby appoint irrevocably Lender its true and lawful attorney in
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its name and stead and hereby authorizes Lender (with or without
taking possession of the Premises), to lease or let all or any
portion of the Premises to any party or parties at such rental
and upon such terms, in its discretion as it may determine, and
to collect all of said avails, rents, issues and profits arising
from or accruing at any time hereafter, and all now due, or that
may hereafter become due under each and all of the leases and
agreements, written or verbal, or other tenancy existing or which
may herrafter exist on the Premises, with the same rights and
pover Zard subject to the same immunities, cxoneration of
liability and rightg of recourse and indemnity as Lender would
have upor _taking possession of the Premises pursuant to the
provisionsg/hezreinafter set forth.

The undersigned represent and agree that no rent has been or
will be paid hy.sny person in possession of any portion of the
Premises for more Chan one installment in advance and that the
payment of none of tiie _rents to accrue for any portion of said
Premises has been or  will be waived, released, reduced or
discounted or otherwisz ) discharged or compromised by the
undersigned. The undersigaed. walve any right of setoff against
any person in possession or‘any portion of the Premises. The
undersigned agree not to make any other or further assignment of
the rents or profits or leascs nricr to the release of this
Assignment.

Nothing herein contained shall pe zonstrued as constituting
Lender a "mortgagee in possession” in‘tne absence of the taking
of actual possession of the Premises by lender pursuant to the
provisions hereinafter contained. In the execrcise of the powers
herein granted by Lender, no liability shall be asserted or
enforced against Lender, all such liability bLeing expressly
waived and released by the undersigned.

The wundersigned further agree to execute 4and deliver
immediately upon the request of the Lender, all suali’ further
assurances and assignments in the Premises as Lender shal)l from
tima to time reascnably requiro.

Although it is the intention of the parties that this
assignment is a present assignment, it is expressly understood
and agreed, anything herein contained to the contrary
notwithstanding, that Lender shall not exercise any of the rights
and powers conferred upon it herein until and unless there shall
occur, an Event of Default as defined in the Note or Mortgage and
nothing herein contained shall be deemed to affect or impair any
rights which Lender may have under the Note and Mortgage or any
other instrument herein or therein mentioned.
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In any case in which, under the provisions of the Mortgage,
Lender has a right to institute foreclosure proceedings, whether
before or after the entire principal sum secured thereby is
declared to be immediately due, or whether bhefore or after
institution of legal proceedings to foreclese the lien thereof or
before or after the sale thereunder, forthwith, upon demand of
Lender, the undersigned agree to surrender to Lender and Lender
shall be entitled to take actual possession of the Premises of
any part thereof personally, or by its agents or attorneys, and
Lende? “in its discretion may, with or without force and with or
without process of law, enter upon and take and maintain
possessitn of all or any part of the Premises, together with all
the documercs, books, records, papers and accounts of the
undersigned @i ~then owner of the Premises relating therecto, and
may exclude the’ underuigned, its agents or servants, wholly
therefrom and may as attorney in fact or agent of the Assignor,
or in its own name.~under the powers hereln granted, hold,
operate, manage and _control the Premises and conduct the
husiness, if any, thereof either personally or by its agents,
with full power to use gsuch measures, legal or equitable, as in
its digcretion ar in the discretion of its successors or assigns
may he deemed proper or nucessary to enforce the payment of
security of the avails, rentcs issues and profits of the
Premises, including actions for-the recovery of rent, actions in
forcible detainer and actions -ian distress of rent, hereby
granting full power and authority to‘exercise each and every of
the rights, privileges and powers haérein granted at any times
hereafter, and with full power to canci or terminate any lease
or sublease for any cause or on any ground)which would entitle
the undersigned to cancel the same, to clect to disaffirm any
lease or sublease made prior to or subseguent.tec the Mortgage or
subordinated to the lien thercof, to make all necessary or proper
repairs, decorating, renewals, replacements, alterations,
ndditions, betterments and improvements to the Premises that may
seem judicious, in its discretion, to insure and reinsure the
same for all risks incidental to Lender's possession,/cparation
and management thereof and to receive all such avails,-rents,
issues and profits.

Lender shall not be obligated to perform or discharge, nor
does it hereby undertake to perform or discharge any ohligation,
duty or liability under any leases or rental agreements relating
to the Premises, and the Assignor shall and does hereby agree to
indemnify and hold Lender harmless of and from any and all
liability, loss or damage which it may or might incur under any
leases or under or by reason of the assignment thereof and of and
from any and all claims and demands whatooever which may be
asserted against it by reason of any alleged obligations or
undertakings or its part to perform or discharge any of the
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terms, covenants or agreements contained in said leases. Should
Lender incur any such liability, loss or damage, under said
Leases or under or by reascon of the assignment thereof, or in the
defense of any claims or demands the undersigned agrees to
reimburse Lender for the amount thereof, including direct costs,
direct expenses and reasonable attorney's fees, immediately upon
demand.

Lender in the exercise of the rights and powers conferred
upon it by this assignment shall have full power to use and apply
the avails, rents, issues and profits of the Premises and to the
payment o( or on account of the following, in such order as
Lender may ecermine:

(a) “To,the payment of the operating expenses of the
Premises, ireciuding cost of management and leasing thereof
(which shall iaclude reasonable compensation to Lender and
its agent or agents. if management be delegated to an agent
or agents, and it (shall also include lease commissions and
other compensation—iand expenses of seeking and procuring
tenants and entering ynto leases), to establish claims for
damages, if any, and -to pay premjums on insurance
heroinabove authorized;

(b) "To the payment of  bexes and special assessments
now due or which may hereafter b2come due on the Premises;

(<) To the payment of a)) repairs, deceorating,
renevals, replacements, alteratizns, additions or
betteorments and improvements of the Premises, including,
without limitation, the cost from time t¢ ¥ime of installing
or replacing such fiztures, furnishings’ and equipment
therein, and of placing the Premises in such conditicns as
will, in the reasonable judgment of Lender, mere it readily
rentable;

(d} To the payment of any Indebtedness Hereby Secured,
as defined by the Mortgage, or any deficiency which may
result from any foreclosure sale,

The undersigned further specifically and irrevocably
authorize and instruct each and every present and future lessee
or tenant of the whole of any part of the Premises and to pay all
unpaid rental agreed upon in any tenancy to Lender upon receipt
of demand from Lender to pay the came,

It is understood and agreed that the provisions set forth in
this assignment herein shall be deemed a special remedy given to
Lender, and shall not be deemed exclusive of any of the remedies
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granted in the Mortgage but shall be deemed an additional remedy
and shall be cumulative with the remedies therein granted and
clsewhere granted in any instrument securing the Note, all of
which remedies shall be enforceable concurrently or successively.

Whenever the word "undersigned” is mentioned herein, it is
hereby understood that the same includes and shall be binding
upon  successors and assigns (including successors Dy
consolidation) of the undersigned, and any party or parties
holding. title to the Premises by, through or under the
undersignsad. All of the rights, powers, privileges and
immunities kherein granted and assigned to Lender shall also inure
to its succeszzors and assigns, including all holders, from time

te time, of che-Note,

It is expressly understood that no judgment or decree which
miay be entered on Gpyzcdebt secured or intended to he secured by
the Mortgage shall operate to abrogate or lessen the effcect of
thiz instrument, but that the same shall continue in full force
and effect until the pavment and discharge of any and all
[ndebtedness Hereby Sccured - in whatever form from the said
Indebtedness lereby Secured way be until the Indebtedness Hereby
Secured shall have been paid ia full and all bills incurred by
virtue of the authority herein voptained have been fully paid out
of rents, issues and profits 'of the property, or by the
undersigned, or until such time'.az, this instrument may be
voluntarily released. This instrument thall also remain in full
force and effect during the penderecy of any foreclosure
proceedings, both before and after sale, vatil the issuance of a
deed pursuant to a foreclosure decree, unlezs/the indebtedness is
fully satisfied before the expiration 6. any peried of
rodemption.

This Aussignment of Leases and Rents is execated hy First
Party, not individually but as Trustee as aforecaid in the
oxercise of the power and authority conferred upon and vested in
it as such Trustee. No personal liability shall be asserted or
he enforceable against First Party or in funds at any time
subject to such Trust Agreement because of or in respect to First
Party's execution of this Assignment of Leases and Rents, all
such liability, if any, being expressly waived by Lender and each
assignee of Lender but nothing herein contained shall modify or
discharge the personal liability of the Ccrporation and Lender
and each assignee of Lender accept this Assignment of Leases and
Rents upon the express condition that no duty shall rest upon the
First Party to sequester the rents, issues and profits arising
from the property described herein.
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STATE OF ILLINOIS
} SS.

COUNTY OF COOK }

I, Al L,(L.f«1<4»gf' , a Notary Public, in and
for sald County in the state aforesald do hereby certify that

[gf¢* g [Nepd and __(fq /ﬁ;x( personally
}now?ité me Yo be the same persons whose names are subscribed to
the orog01nq instrument appeared before me this day in person
and azkrowledged that they signed and delivered the said
instrument as their own free and voluntary act for the uses and
purposes cherein set forth.

Given under my hand and N?iarial Seal this /! day of

_.-___ff_JLLLLL_}._ S 190A
t o

i A
Notary Publlc

"OICICIAL SEALY
—— e DEDRA L. YECOR t
Commission Explres NIVARY BUIVIG, STATE OF JLLIM

VY Cermicglan Peplray 0994
“WM
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EXHIBIT "A"
LEGAL DESCRIPTIOQN

Lot 6 in Block 4 of Ward's Subdivision of Block 12 in Sheffield's
Addition to Chicage in Section 32, Township 40 North, Range 14,
East of . the Third Principal Meridian, in Cook County, Illinocis.
Permanenc Tax I.D. #14-32-104-005-0000

Property Addeess: 1357 W. Fullerton, Chicago, TL 60614
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IN WITNESS WHEREOF, the undersigned have executed this
Assignment as of the day and year first above written.

First Chicago Trust Company of Illln01s,
not individually but as Trustee/aS/
aforesaid

. A
A f’f" /’
/",, ; ) P f/" ‘/ {
n }
fCorporate _Scal) 7 srs v

///' //}f (Title)
il

APTLST J/ P /¢l

Tes:i

“t Offlcor

/éﬂ/] (Title)

Annn ohl
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STATE OF ILLINQIS

COUNTY OF COOK
1, Lt P AT , a Notary Public, in
and for said Lounty in the state aioxcaaad do hereby certify
that _lds and nro v, Goeaico of
R ) personally
known te’me to be the same persons whose names are subscribed to
the foreycing instrument as such e il and _frust Dificar
a respectively, appeared before me this day in
person ana-ocknowledged that they signed and delivered the said
instrument ‘ag «thelr own free and voluntary acts and as the free
voluntary act of said Bank, as Land Trustee for the uses and
purposes therein /set forth; and the said did also then and
therein acknowledge that he as custodian of the corporate seal of
sald Bank did affix the corporate seal of said Bank to said
instrument, as his own free and voluntary act and as the free and
voluntary act of sald Bank, as Land Trustee, for the uses and
purposes therein set forth

iven under my hand and ugtarlal Seal this /<ﬁﬁ( day of _
(e , 19/

e

Notary Public

COI‘[\H\ISSlOl’l Ex pl res




