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SUBORDINATION AGREEMENT

ﬁp\'Notice:This subordination agreement xresults in your sSecurity
interest in the property becoming subject to and of lower priority
fTS'that the lien of some other or Jlater security instrument.

Oy THIS AGREEMENT, made this 6 of February,. 1992, by .MARQUETTE
o ‘NATIONAL BANK AS TRUSTEE UNDER A TRUST: AGREEMENT DATED MAY 8, 1984

AND KNOWN AS TRUST NUMBER 10810, owner: of the land hereinafter
— described and hereinafter referred to as “"Owner(s),” and HOUSEHOLD
; BANK F.S.8., present owner and holder of the deed of trust or
‘ mortgage ‘and note first hereinafter described and hereinafter

referred tc_az "Household™;
WITNESSETH

[
Aﬁj'THAT-WHEREAS, MAQRGUETTE NATIONAL BANK .AS TRUSWYEE UNDER A. TRUST
1%, 'AGREEMENT DATED MAL¥ 8, 1984 AND KNOWN AS TRUST NUMBER 10810 did
'//| ‘execute a deed of’ trysy nr mortgage,.dated MAY 14, 1991, covering:
N Address: 7646 WEST 107TH ST..: . :
PALCs HILLS, IL.60465
County:  COOLI - _ - : .
Township: 37 NOFTMH . R
More particularly described ia the deed recorded in the office for

23-13-110-029

recording of deeds in deed bzok N/A Page N/A Document 91239752 and Q%
otherwise Xnown as: : [

. e

LOT 143 IN OAKWOOD HILLS SECAND ADDITION, A SUBDIVISION OF :i
" PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP N
37 NORTH, RANGE 12, EAST OF THE THIXD PRINCIPAL MERIDIAN, IN COOK -1

COUNTY, ILLINOIS.

to secure a note in the sum of $30,000.00,; dated MAY 14, 1991, in
favor of HOUSEHOLD BANK F.S.B., which deed ol trust or mertgage was
recorded in the county of COOK on MAY 20,1931, in Bock N/A Page
N/A Document 91239752, Official Records of seis county, and in now
owned and held by Household {(hereinaftor . referred to as
“"Household's deed of trust or mortgage"); and

WHEREAS, Owner has executed, or 1s about to execite, a deed of
trust or mortgage and note in the sum of $87,000.00, <dated - 18- G *
__+ in favor of HOUSEHOLD MORTGAGE SERVICES, hereinafter referred
to as "Lender," payable with interest and upon the  t2rms and
conditions described therein, which deed of trust or mertgsge is to
be recorded concurrently herewith (herelnafter referred ie as "the

Lender's deed of trust or mortgage”}; and’
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WHEREAS, i £ e t Household's'
deed of trus B E&j&ct @ rdinate to the
e

Lender's dee

NOW THEREFORE, in considerxration,of the mutual benefits accrviﬂg to

the parties hereto and ' other vdﬁuable consideration, the receipt

and sufficiency of which con51deratfon is hereby acknowledged, and

in order to carry out the intent and desire of the parties hereto,

it is hereby declared, understood and agreed that said deed of

trust or mortgage securing said note in favor of Lender shall be
and remain at all times a lien or charge on the property therein

described, prior and superior to the lien or charge of Household's

deed of trust or mortgage.

Household declares and acknowledges that it hereby intentionally
waives, relinguishes and subordinates the . priority and superiority
of the lien or charge of Household's deed of trust or mortgage in
favor of the lien or charge upon said land of the Lender's deed of
trust or mortgage, and that Household understands that in reliance .
upon, and in consideration of, this waiver, relinguishment and
subordination, a lecan will be made which would not have been made
hut feor said reliance upon this waiver, relinguishment and”™

subordination.

Household| further declares that an indorsement has beenrplacédfqh
the note gi2cured by the deed of trust or mortgage first above
mentioned, stosring the existence and effect of this agreement.

NOTICE:This suko;'dination agreement contains a provision which
allows' the perzin obligated on your real property security to
aobtain a lecan a poriib>n of which may be expended for other purposes
than impraovement of thae land.

IN QITNESS WHEREQF, Cwner{s) and Hcdsehbld have executed this
Agreement.

HOUSEHOLD BANK F.S5.B.

}%‘\\%é %&OQ&W\

Owner BPonnie L.. O'Connor
g Asst. Vice President
e
]

e
e STATE OF ILLINOIS
g?COUNTY OF DUPAGE

cb'I‘hr—;- foregoing instrument was acknowledged 'before me this. 6 of
February, 1992, by Bonnie L. O'Connor, Asst( Vice President of
HOUSEHOLD BANK F.S5.B..

" OFFICIAL SEALN'oarY Public
ELAINE S. POOL
STATE OF NOTARY PUBLIC, STATE OF ILLINGIS
COUNTY OF MY COMMISSION EXPIRES® '6/6/35

=

The foregoing instrument was acknowledged before me this
of 19 ¢ by
and .

Notary Public

My commission expires:
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