"= UNOFFICIAL COPY, .
. NORTHBROOK, IL 60062 AR v og

Eriics SECTI

'MORTGAGE MANAGERa LT, TR
910 SKOKIE BOULEVARD-SY TTE 114

.NORTHBROOK, ILLINOIS 60662 ‘J'. Y
; 192144113

{Sputce f\hme Thix Line For llucordm;. Dataf

s MORTGAGE

TN I T

0018130

:QQ o 'IHI'Q MORTGAGE( Seeurity instrument”) is given on. . FEBRUARY 19, 1992 . The mortgagor is
(6(".‘”'“" JBAMES ALLEN - : L
: —— _AND LINDA ALLEN HU‘-"::&AND AND WIFE
m : oo S . BEPT-01 RECORDING - 431,50
- ‘(hB()l‘l'ﬂ\Vdf") Fhm Smumy lnstrumenlm,wc.n w . S TR TRAN 001R ki m,. g: ij;j
o MORTGRGE MANAGERS . STy W 1_-4-,4,,1@&.

LGK SOUNTY RECORDER

.whmh iy organized and k:)mtmg= under the lws of THE STA"F’ OF TLLINOIS . and whase
address is 920, SKOKIE, BOULEVARD- SUITE 114 . " - ‘ T ‘
NORTHBROOK ILLINOIS 60062 o Clender”y. Borrower owes Lender the principal sum of ¢
ONE HUNDRED FIFTY THOUSAND .

"AND 00/100 Lo s . 150,000.00 .

(This debt is evidenced by Borrower's nole dated thu heum. ¢Jmc a8 thm Seeurity {nstrument ("Note'), whu,b provides for 35
:mnnthly puyments, with the full debl, if aot puid earlier, dug and pnynbic. on  MARCH 1, 2022 Y
This Security [astrument secures W Lender: () the repayment af the debt evidenced by the Note, with interest, and ll renewals,
extensions nnd modifications of the Note; (b) the puyment of alf other sums, with interest;-advanced ander paragraph 7 1o NS
protect the security of this Securily Insirument; and (c) the performance ol Borrawer’s covenanis and agreements under this G
Security Instroment and the Note, Far this purpose, Bortower does hareby moetgage, grant und Cnvey to Lender the following W

Llw,nhcd property located in COOK . : . County, lfinoik:
LOT 15 IN BLOCK 6 IN EVERGREEN SUBDIVISION NUMBER 3, BEING A

SUEDIVISION CF THAT PART OF THE SOUTHEAST 1/4 OF SECTION 18, :
TOWNQHIP 42 NORTH, RANGE 10, 'EAST CF THE THIRD PRINCIPAL MERIDIAN

,:IN COOK COUNTY, ILLINOIS. o :f;ZD

02-18-417-015

which has the add:rcss_‘of' 1030‘ PONDEROSA LANE, BARRINGTON ‘. ‘ Straot, City ,

inois ¢0010 ‘ *Proporty Address”y;
'llmmt. Z1p Code (!t‘ porly Address”)
‘ ‘ : DPS 1088
ILLINOIS-Single Femily-Fannie Ma/Fraddie Mac UNIFORM INSTRUMENT i . PegeYotd © Form 3914 3!90
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5. Hazurd or Prope 150 Orrowert s pt provene ux m;,J)r hgreufter crecied o the

Property insured sgainst loss by fire, hazards included within the trm “exterdded covernge” nnd‘ ny wller huzards, including

FGods or floading, for which Lender requires insuirance, This insurance shall be maintained in the amounts and for the perinds

that Lender requires, The insumnee caerier providing the insursnes shall be chosen by Borowor subject to Lentos's appraval

which shall not be unreasonably withheld, 1 Borrower fuils (o smuintain covernge described above, Lender may, ul Lender's
puon, obmm covérage o protect Lender's rights in the Propurly in accordurce with parageaph 7.

. All insurance policies and renewals shull be acceptable (o Lender and shall inchide n standard morigage clause, Lender

bhfﬂ] hawc the u;,ht to hold the pullcm und runuwnls. [f Lender, n,qum.s Bnrmwer bhd” promplly gm, (o Lt.ndur all n,uupl.t. of

Lemlcr may mnkc pmot of loss if nol made prompt!y lJy Bormwu

... Uitless Lender and Burruwu nlfu,rwm- agree in writing, insurenee pmu.uls shl] be applicd o restorntion ar repair of the
Propuly damaged, if the restorution or repuir is ceonanticidly luweh.'u and melu 8 security is not lessened, 11 the restomlion or
tepair is not cconomically feasible or Lender's scourity would he lus.sc.nu.l the insurnnce proceeds shall be applicd to the sums
secured by this Security ln.s(rumcnt, whether or not then due, with any excess pritd to Borrower, If Borrower abandons the
Praperty, of does not answer within 30 days 2 notice from Lender thal the insurance carrier has offered to settle & claim, then
Lender may colle<t the insurance proceeds. Lender muy use the proceeds to repair or restore the Propt.rty Or to pay sums
Rccun.'d by this Security Instrument, whether or oot then due, The 30-duy period will bagin when the notice is given,

.. Unlesy Lendei aad) Borrower otherwise agree in wr;lm;,, any application of proceeds to principul shall not extend or
pﬂb(p(mc the due date of nmmhly puyments referred to in purnyuphs 1 and 2 or chunge the amount of the payments, If
under paragraph 21 the Pm(;rl Y is acqmred by Lender, Borrower's rrg,ht 10 any insurance poficies and procesds resulling from
dﬂmﬁgc to the Propcr!y prior tothe acquisition shall pass lo Lender to the extent of the sums secured by this Security Instrument
iminedintel y prior to the ucquisilion.

6. Dceupancy, Preservation, Mai '.cmmu. and Prututmn u[ the Pmpurty, Borrower’s Loun Apphu:uun, Lua.selm}ds,
BorrOWu shall oecupy, establish, and wse te Property ns Bnrmv.-ur 5 pnncmal residence within sixty duys after the excention of
this Security Instrument and shall continue to oceupy the Pmperty ay Borrower's pringipal residence for al Jast ong yenr alter
ths dute of occupuney, unless Lender olherwiie ag “E-LH in wriling, which umsun gshall not be unrun-.wmbly withheld, or unless
xextunu;{un& circumslances exist which ure huyted Sorrower's control. Borrower shall not du.:roy. :lumugu or impuir the
Property, ullow the Property o deteriorute, or comzt waste on (he Pmpurly Borrower shall be in default il any forfeiture
action or proceeding, whether civil, or criminal, is begua thﬂ' in LLndc.r 5§ ;,uod fuith judgment could result i in forfeiture of the
Property or otherwise materially i lmpmr the lien ereated by his .uocumy Instrument or Lender's securily interest, Borroweér may
ccure such o defuult and reinstate, as provided in parugraph (8, by« mmm, the etion or procesding to be dismissed with o ruling
th-n, in Lender's good faith determination, precludes forfiture of the Borrower's inlerest in the Property or other materinl
impairment of the lien created by this Security Instrument or Lendérs ¢ c.uniy interest, Boreower shall also be in default if
.Borrower, during the loan appllcatmn process, give mﬂu.rmlly fulse or i it wruu information or statements to Lender {or fuiled
1o prowde Lender with any material mtommtion) in conneclion w;ih the’i ivan evidenced by the Note, including, but nol limited
t0, representations concerning Borrower’s accupaney of lhu Propuly 88 pl‘lmlpdl residence, 11 this Securily instmmn.nl 150n R
lc;lsc,huld.'ernwl,l shadl comply with all the pravisions of the h.uu. 1f Boriowur acquires fee title to the Property, (he
leasehold and the fee it shal! not merge tnless Lender hgress lo th tmr;.,ur in vrriting,

7. Protection of Lmdcr R:ghh in the Property, I[ Barrower fails to perform the ovenants and agreements L.unlmnul i
lhn Sectirity Instrument, or there is o Jegal proceeding that may significuntly affect Lender's nghls in the Property (such as &
prou,cdmb in hankruptcy, probate, for condemnution o forfeiture or to enforce faws or regulations), then Lender may do and
puy for whatever is necessary to protect the value of the Prupu.rly smd Lender's rights in the Fropery Lender's actions may
Jdnclude paying any sums secured by a lien which has priority 0\'er this Security Instrument, appesring in courl, paying
rcasunuhlc uttorneys’ fees and unlurmg, on the Propurty to make repairs. Alllmuyh Lender may take setion ander this paragraph
7, Lender does nol have 1o do so.

‘ Any amounts disbursed by Lender under {his _parugraph 7 shull bucomu admtaounl deht af Bormwur securcd by this
‘Security Instrument. Unless Borrower and Lender agree Lo other terms of puynient, (hese amounts shall hesr mlcrc::! from the
(date of disbursement at the Note rate and shall be payable, with interest, upon nofice from Lender 1o Borrower reqguesting
pdymenl

8. Mortgage Insurance, If Lender n.qu:rucl mort;,.sgc insurance s & wnchtmn of mukm;, the losn su,uml by this Security
Instrument, Borrower shuld pay the premiums required to muintain the, morigege. tasurance in effeet, If, for hny reison, the
mortgage insurance covernge reyuired by Lender lupses or cumm tobei in effect, Borrower shall pay the preminms. ruqum,sl {0
_obtain coverage substantislly equivalent to the morlgage instranee pwvmusly in effect, a1 n cost substuntially t:qlll\'dh.nl to the
.cost Lo Borrower of the mortgage insuranee prw:ousiy in, effect, from un allernate mortgage insurer approved by Lender. If
aubstanlmliy equivalent mortgage insurance coverge. is not ayailable, Burmwcr shadl pay to Lender each month a sum equal to
.one-twelfth of the vearly monigage insurance premium being puul by Bnrmwor when, the insurance coverage lapsed or ceased to

_ be in effect. Lender will accept, use and rutain these paymenls as » Joss reserve in lieu of mortgage insurance, Loss reserve
' "DPS 1081

Form 3014 9/90
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17, Transfer of the u N»Q FE I\QG.I Alﬁuu GI pu’rY@ho Property or any inlerest in it

is sold or lransterred (or if a benelteial quuL in Burmww 18 “uofdl o tumstersed an Borcower is not s astuon! person) without
Lender’s prior writlen consent, Lender nmy,,xut ltmsur.\qmn l‘llelk“w immedinte puynu,nl in full of all sums secured by this
Securily Instrument, Fowever, this option i}mlifr]ﬂt be: ta‘(uruhi:d by Lth.r 1! exereise s prohibited by federad law us of the date
ol this Security [nstrument. NSNS TN

[f Lender exercises this option, Luldul shall give Iiounwm ttullus of uwtluulmn. The notice shall provide & period of ot
foss than 30 days Irom the date the notice is delivered or mu ed Wilhih "Which Borrower must pay al) sums secured by this
Sceurity Instrument, If Borrowes fuils to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security. Instrument without further notice or demand on Borrower, ‘

18, Borrower’s Right to, Reinstate, If Borrower meels certain conditions, Burmwcr shnll hnvc the right to have
enforcement of this Security {nstrument discontinued wt any lime prior to the carlier of: (1) 5 duys (or such ather pe:md "
applicable law may specify for reinstatement) before sale of the Praperty pursuant o any power of sals contained in this
Security Instrument; or (b) entry of a judgment enforcing this.Security Instrument. Those conditions are that Borrower: {a) pays
L_ender ull sums which then would be due under this Securily Instrument and the Note as if no acceleration had oceurred; (b)
curvs any defuutt of any other covenants or agreements; () puys all expenses incurred in enforcing this Security Instrument,
including, but not iimited 1o, reasonable witorneys® fees; and (d) takes such action as Lender many reusonably require to sesure
thit, the lien of this Seeurily fnstrument, Lunder's rights in the Properly and Borrower’s obligation to pay the sums secured by
this Sceurity Instrimont shall continue unchanged. Upon reinstaterment by Borrower, this Security [nstrument and  the
ohligutions secured hereby chall remain fully effuctive as if no acceleration had oceurred, However, this sight 1o reinstate shal)
not apply in the case ol acceieration under paragraph 17,

{9, Sule of Note; Charge of Loan Servicer, The Nole or a partinl interest in the Note (together with this Security
Instrument) may be sold one or foeetimes without prior notice to Borrower, A sale may result in a chinge in the enlity (known
as the "Losn Servicer”) that collects manthly puyments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer wieluted (0 a sele of the Note, If there is a ciuinge of the Loan Servicer, Bortower will he
given written notice of the change in secordarice with parngraph 14 above and applicable law. The notice will state the pame and
address of the new Loan Servicer and the sodrees to which paymeats should be made. The notice will also contain any other
information required by applicable Jaw.

20. Huzardous Suhstances, Borrower shall ot Cause or permil the presence, use, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Borrower shell not do, nor sllow anyone else to do, anything affecting. the
Praperty that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, o
storage on the Property ol small quantities of Hazardous Subitarces that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investization, claim, demand, lawsuit or other agtion by uny
governmental or regulatory agency or private party involving the Propvu and any Hazardous Substance or anronmcnlal Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notinied byany guvcnmnntnl or regulatory uulhorny, that
any removal or other remedintion of any Huzardous Substance affecting the Pioperty is necessary, Borrower shall promptly take
all necessary remedial sctions in accordance with Environmenial Law.

As used in this puragraph 20, "Hazardous Substances® ure those, substunces deilned us loxic or hazardous substances by
Environmental Law and the following substances: ;,usohm:, kerosene, other Nammalle or loxic petroleum products, toxic®
pesticides und herbicides, volatile solvents, materials containing asbestos or formaldehyde, ‘ava radionctive malerials, As used | in
this parugraph 20, "Environmental Law" means federal [aws and lows of the jurisdiction where the Property is localed that
relate to health, safety or environmenta! prolection. D

NON-UNIFORM COVENANTS, Borrawer and Lotdee fusther covenant and agree as follows: ij

21, Accelerdion; Remedics, Lender shull pive nofice (o Borrower prmr to aceeleration follmcing 'iurmwu s breach e;
of any covennnl or ugreemend in this Security Instrument (bul not prior {o aceeleration under puragraph 17 onless
applicuble law provides otherwise), The notice shall spmly (n) the default; (b the action required (o cure the default; >
(¢) a date, not Jess than 30 days from the date-the notice is given to Borrower, by which the default must be cured; and (3
(d) that latlure to cure the defaull on or before the date. specilied in. the notice way result in aceelerativn of the sums
secured hy this Security Instrument, foreciosure hy judicial proceeding and sale of the Property. The notice shall further
inform Burrower of the right to reinstute after accelerutivn und the right to assert in the foreclosure proceeding the
non-existence of 4 default or any other defense of Borrowerto aecelerntion und foreclosure. IF the default is not cured on
ar before the date specified in the notice, - Lender, al its option,;may require immediate payment in full of all sums
secured by this. Security. Instrument without further. demand and may foreclose this Security Instrument hy judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in this paragraph
21, including, but not limited to, reasonable witorneys’ fees and costs of title evidence,

22. Relense. Upon payment of nil sums secured by this Security Instrument, Lender shall release this Security Instrument
without.charge 1o Borrower, Borrower shull pay any recordation costs,

2 23, Waiver of Homestend.. Borrower waives all right of homeuh.ad oxcmplmn in the Propeny.
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