UNOFFICIAL COPY

Ploass Relurn Racorded Document To: U J08BA42REL

THE PRUDENTIAL HOME MORTOAGE COMPANY, INC
DOCUMENT MANAGEMENT

1.0. HOX B80 . 0 d
FREDERICK, MD 21701 "Uc» "/ j‘

J

Instrument Praparad 8y MARLA K. HElSTERKAMP
THh PRUDENTIAL HOME MORTGAGE COMPAHY INC.

 VANNEAROLIS, MN 66440

92144330 92144330

[Space Above This Line for Recording Dyta FBERF—tH—R S CARDING ——————————t; 33, 50
' Tr“'“' TRAN 4573 9@3!05/9
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THIS MORTGAZLE (*Security Instrument’) is given on ... MARRH 4.1902..
The morlgagor is : b ZLIA Q. HUFFMAN AND DAVID A, HUFFMAN WIFE AND HUSBAND e ————
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(Borrower) Thw Sec.-umy ';s?,’umcm is givcn lo P T T USSP TP
- THE BRURENTIAL HOME MOF TSAGE, COMRANY. lNG. Vst . whlch is orgam?cd and
&xisling under the laws of ... THE.S(ATE OF NEW, Jﬁﬁﬁﬁ)’ wetr g and whose addrcss 15 orensreervecereserscceasesteansassarasrases

D MARYLAND, AVENUE, SULTE 1405, LarYTEN. MO, 53105 voessnsersses P,
("Lender”). Borrower owes Lender the plincipal sum of ., TWO HUHQHEP TW&NTY FWE THQQ#MD MD NQMW. ‘v
Dollnrs (U s, S ?251990;99 ) Ih s a""i iq cVidand I)y Bnrruwurs rlolu dnled Ihc ame dmc ns zhls Sl.curlly
Instrument (\Jolc % which provndes for monttly sayments; with the full debl, If nol paid earlier, dus and payable on
WPPRIL L, 202,000 < This Security Insirament secures to Lender: (a) the repuyment of the debt evidenced by the
Nou:, wilh interest, and all renewals. extensions and modificaions of the Note; (b) the payment of all other sums, with inlerest,
advanced under paragraph 7 to protect the security or<this Security. Instrument; and {¢) the performance of Borrower's
covenants and agreements under this Security Instrument and tie Note, For this purpose, Borrower does hereby mortgage,
grant and convey lo Lender the following described property locatestdn . BRAK. .o County, Minois:

LOT 4 AND LOT 5§ IN BLOCK J IN H.Q. STONE AND COMPANY'S ILRAINNARD PARK

BEING A SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORNTH WEST o 0
1/4 AND THE WEST 1/2 OF THE NORTH WEST 1/4 QF THE SOUTH wES 1 1/4 OF ans 3 i
SECTION B, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD. FRINCIPAL Yy

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 18-09-108-016 & 18-09-108-017

THIS 1S A PURCHASE MONEY MORTGAGE.

which has the address of ......B12.8 STONE STREET. . .rismesronce i ..1; ......... N aresssseeassantrens .
ec

ot FRGRANGE i 5 (008 ... 899280, « ("Property Address”);
(City} |71p Cudcj

TOGETHER WITH ail the improvements now or hereafler erected; on Lhe property, and all casements, appurtenances, and
fixtures now or herealler a pari of the property. All replacemenls and additions shall also be covered by this Eecurity
Instrument, All of the foregoing is referred to in this Security [natrument ng the “Property.”

BORROWER COVENANTS that Borrower is Iawfﬁllly'scik'ed of the estale hereby conveyed and has I.hL‘ right 1o mortgage,
grant and convey the . Property and thal the Property is unencumbered, cxcept for encumbrances of record. Barrower
warrants and will defend generally the title 1o the Property against all claims and demands, subject (o any encumbrances of

record.
/\5 \3 \S_-
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THIS SECURITY INSTRUMENT combines uniform covenants 'fo_r_:national use and non-uniform covenants with imited .
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly. pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. .
2, Funds for Taxes and Insurance. Subjecl tp applicable law or to a writen waiver by Lender, Borrower shall pay to s
Lender on the day monthly payments- are.due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly ,
taxes and assessments which may attain priority over this Security Instrument as 2 lien on the Property; (b} yearly leaschold '
paymenls or ground rents on Lthe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (c¢) yearly morigage insurance premiums, if' any; and () 2ny sums payable by Borrcwer to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These
items are calls¢.“Escrow llems,” Lender may, at any time, collect and hold Funds in an amount not 1o exceed she maximum.
amount a léniz. for a federally related morigage loan may require for Borrower’s escrow account under Lhe federal Real
Estate Settleme:t Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA”), unless
another law that'arptas to the Funds sets a lesser amount. If so, Lender may, at any lime, collect and hold Funds in an.
amount not to excred e lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of 2xpenditures of future Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in p: stitution whose deposits are insured by a federal agency, instrumentalily, or entity (including

Lender, if' Lender is such an.irzitulion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow

ltems. Lender may nel charge Burruwer for holding and applying the Funds, annually analyzing the escrow. account, or

verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits' Lender 1o make

such a charge. However, Lender may recuire Borrower to pay a one-lime charge for an independent real estale lax reporting

service used by Lender in connection wilh this !aan, unless applicable law provides otherwise. Unless an agreement is made or

applicable law requires interest 10 be paid, Léndirchall not be required lo pay Borrower any interest or earnings on the Funds.

Borrower and Lender may agree in wriling, howevcr! that interest shall be paid on the Funds. Lender shall give to Borrower, y
without charge, an annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which each

debit to the Funds was made, The Funds are pledged as 1ddiiional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 b held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicatle law. If the amount of the Funds held by Lender at any
time is not suflicient to pay the Escrow Items when due, Lender 1ny 53 notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Gerrower shall make up the deficiency in no more than
elve monthly payments, at Lender’s sole discretion.
pon payment in full of all sums secured by this Security Instrument, Lenjier shall promptly refund to Borrower any Funds
~held by Lender, If, under paragraph 21, Lender shall acquire or sell the Properiv. Lender, prior to the acquisition or sale of
YRhe Property, shall apply any Funds held by Lender ai the time of acquisition of sx.e.as a credit against the sums secured by -
oy this Security Instrument.

8¢ 3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
©) and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amount=.payable under paragraph i
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions auntutable lo the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if uny. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall-iay them on.time .
directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to-te paid under this.
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the
payments, ‘
Borrower shall promplly discharge any Lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing te the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate lo prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender suberdinating the: lien to
this Security Instrument: If Lender delermines that any part of the Property is subject io a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or lake one or
more of the aclions se! forth above within- 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including (loods or .
Nlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods- that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
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which shall not be unreasonably withheld. Il Borrower fails to malntain coveruge described above, Lender may, al Lender’s
option, obtain coverage (o protect Lender's rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stundard mortgage clause, Lender shall

o L have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipis of

' paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
- Lender. Lender may make proof of loss if not made prompy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or repair of the
Property damaged, il the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
ar repair is not eccnomically {easible or Lender's security would be lessened, the insurance proceeds shall be applied te the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore the Property or Lo pay
sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lenderand Berrower otherwise agree in writing, any application of proceeds to principal shall nol extend or postpone
the due date o 1w ;monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under
paregraph 21 thu-riperty is acquired by Lender, Borrower’s right lo any insurance policies and proceeds resulting from
. o damage to the Prop=i-prior to the acquisiien shall pass to Lender to the extent of the sums secured by Lhis Security
- e Instrument immediately niree to the acquisition,

6. Occupancy, Preservalion,. Maintenanee and Protection of the Properly; Borrower’s Loun  Application;
o Leascholds, Borrower shuli-oecupy, estublish, and use the Property as Borrower's principal residence whhin sixty days aler
L the execution of this Security Instourig=o ond shall continue lo occupy the Properly as Borrower’s principal residence lor at
least one year after the date of occupiuncy.«nless Lender otherwise agrees in writing, which consent shall not be unreasenably
withheld, or unless extenuating circumstz nces exist which are beyond Borrower’s control. Borrower shall not destroy, damage
or impair the Property, allow the Property (o'deieriorate, or commil wasie on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civii or sriminal, Is begun that in Lender's good [faith judgment could result in
forfeiture of the Property or otherwise malertaily [mpalr the Hen created by this Security Instrument or Lender’s sceurity
interest, Borrower may cure such a default and reinatate w2 provided in paragraph 18, by causing the asclien or proceeding lo
be dismissed with a ruling thal, in Lender’s good faill determinaton, precludes forfeiture of the Borrower’s inlerest in the
Property or other material impaoirment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be in default if Borrower, during the loan applicatian process, gave materially false or inaccurate information or
statements 1o Lender (or faited 1o provide Lender with any materixl information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borio:ver’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borroewer shall cemply. w.ui all the provisions of the lease. If' Borrower acquires
fee title to the Property, the Jeasehold and Lhe fee litle shall nat merge unless/Len fer agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforii.Le covenants and agresments contained in

this Security Instrument, or there is a legal proceeding that may significantly affect/L.erider’s righis in the Property (such as a ,
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws o~ regulations), then Lender may do and

pay for whatever is necessary to protect the value of the Property and Lender's rights in \he Property. Lender’s actions/may

include paying any sums sccured by a lien which has priority over this Security Instrumei, appearing in court, paying
reasonable atiorneys’ fees and entering on the Properly to make repairs. Although Lendwr riay iake action under this
paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these ameunts shall bear intdres) from the date o r3
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment, b

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sccurily»:"
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in ellect. if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases te be in effect, Borrower shall pay the premiums required to _
obtain coverage substantially equivalent to the mortgage insurance previously in ¢lTect, at a cost substantially equivalent to the ¢ 3
cost lo Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. [
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal

to one-twelfth of the yearly mortgage insurance premium being paid by Borrewer when the insurance coverage lapsed or

ceased to be in effect. Lender will accepl, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss

reserve paymen!s may no longer be required, at the option of Lender, il mortgage insurance coverage (in the amount and for

the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required lo maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirement for morigage insurance ends in accordance with any written agreement between Borrower and Lender or

applicable law.
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9. Inspection. Lender or ils agenl may make reasonablé entries upon and inspections of the Property. Lender shall give
Borrower notice al the lime of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or censequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a lotal Laking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property in which. the [air
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multplied by the following lraction: (r) the total
amount of the sums secured immedialely before the 1aking, divided by (b) the lair market value of the Property immediately
before the taking. Any balance shall be paid 10 Borrower, In the event of a partial taking of the Property in which the fair
market value o the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unfess Sorrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to tie sums secured by this Security Instrument whether or not the sums are then due,

Il the Property is-arandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers lo make an
award or seitle a clulin |\.|‘ damages, Borrower fails to respond to Lender within 30 days afler the date the notice is given,.
Lender is authorized (o-colient and apply the proceeds, at ils option, either Lo restoration or repair of the Property or to the
sums secured by this Security listrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipene
the due date of the monthly paymunrs réferred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrawer Not Released; Forbearzace By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by Mis Security Instrument granted by Lender to any successor in interest of Borrower
shall nol operate to release the liability of the seiginal Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any su:créssor in interest or refuse to extend lime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy,

12. Successors and Assighs Bound; Joint and Severai Lishility; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be jcirt 2nd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secwr:ty Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrurient, (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any olier Eorrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Inzownent or the Nole without that Borrower's
consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be.sollected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount (iecessary to reduce the charge to
the permitted limit; and (b} any sums already collected from Borrower which exceeded pen.um. tmits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Yo' or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partiar prepayment without any
prepayment charge under the Note,

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by defivering it or by mailing it
by first class mai) unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stalec herein or any other address Lender designates by notice to Borrower. Any natice provided for in this
Security Insirument shall be deemed to have been given to Borrower or Lender when piven as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the evenl that any prowsion or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not afTect other prowswns of this Security Instrument or the Nole which can be given effect
without the conflicting provision. Te this end the provisions of this Security Instrument and the Nole are declared to be
severable,

16, Borrower’s Copy, Borrower shall be given one conformed copy of Lthe Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in' Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
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Lender’s prior written consent, Lender may, at'ils- oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the

date of this Security lnsu'ument.

I Lender exercises this option, Lender shall give Borrower nolice o[‘acceleraucn. The nolice shall pmv&de a petiod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
[nstrument. If Borrower fails to pay these sums prior to the expiralion of this period, Lender may invoke any remedies
permilted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right fo Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any Ume prior to the carlier of: (a) 5 days (or such other period as
applicable Yaw may specify for reinstatement) before sale of the Property pursvant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (n)
pays Lender all sums which then would be due under this Seeurity [nstrument and the Note as if no acceleralon had occurred;
(b) cures ary drfault of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this Security instrument
including, but noilimited 1o, reasonable attorneys’ fues; and (d) takes such action as Lender may reasonably require to assure
thal the lien of tas Yecurity [nstrument, Lender’s rights in the Property and Borrower’s obligation 1o pay the sums secured by
this Sceurity Instinent shall continue unchanged. Upon reinstaternent by Borrower, this Security Instrument and the
obligations secured herehy shall remain fully effective as if no acceleration hind occurred., However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change o Loan Servicer, The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or ;nore times without prior notice to Borrower. A sale may result in o change in the entily
(known as the “Loan Servicer’) thal <ollects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Lozn Scrvicer unrelated to & sale of the Note, II' there is a change of the Loan Servicer,
Borrower will be given writlen notice ol thé change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Losp-Servicer and the address to which payments should be mude. The nolice will

nlso contain any other information required by apaiis ublc law.

20. Hazardous Substances. Borrower shall not causé o permit the presence, use, disposal, storage, or release of any
Hazardous Substancus on or in the Property. Borrower. shall not do, nor allow anyone else 1o do, anything affeciing the
Property that is in violation of any Environmental Law. Tae preceding two sentences shall nol apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subs.arces thal are generally recognized to be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investis:lon, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Mazardous Substance or Environmental
Law of which Borrower has aciual knowledge. If Berrower learns, or is noifier by any governmental or regulatery autherity,
that any removal or other remediation of any Hazardous Substance allecting 'he Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subslances defined al toxic or hazardous subsiances by
Envirenmental Law and the following substances: gasoline, Kerosene, other Mammable-or lexie petroleum products, tokle
pesticides and herbicides, volatile solvents, materiais containing asbestos or {ormaldehyde, ard racionctive materinls, Ag used
In thls paragraph 20, “Environmental Lew” meana ledernl [aws und laws of the Jurlsdicion whereatiz Property is locaied u:m
relate o health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenanl and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower priar ta acceleration following Barrower’s breach of any
covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless upplicable law
provides otherwise), The natice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not fess than
30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d) that faiture to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
fereclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after ncceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure, If the default is not curcd on or before the date specificd in the notice, Lender at its
option may require immediate payment in full of al) sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, ineluding, but not limited to, reusonable attorneys’ fees and costs of title evidence.
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22. Release, Upon paymen of all sums secured by this Security Instrument, Lender shall release this Security: Instrument
without charge to Borrower. Borrower shali pay any recordation costs.
23. Waiver of Homestead, Borrower waives ali right of homestead exemption in the Property.

24, Riders to this Security Instrument, Il one or more riders are executed by Borrower and recorded together with this
Security Insirument, the covenants and agreements of each such rider shail be incorporated inlo end shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
E] Adjustable Raie Rider D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider [:] Biweckly Payment Rider
D Lailoon Rider D Rate Improvement Rider D Second Home Rider
[} Otter(s) [specify)

BY SIGNING BELC'W, Eorrawer accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) cxecuted by Jorrevrer and recorded with it

Mm;m K /ﬂ/&’vj W)

DELIA Q. HUFFMAN 7 ydj -Barrower

DA HUFFMAN - -Borrowsr

[Space Below This Line far Acknowindamsntl

State of !llinois, County of COCK ss. [ the undersigned, a
8

Notary Publicin andlor gaid County, in the State aloresaid, do hereby cerif
IMPRESS it BEAG R & HOFIAN AND DAVID A.. HOETVAN, HER HUSEAND

SEAL personally known lo m& to be the same person whose namels) are sub-

scrihed to the !oregoingrinstrument appeared before ma this day in person,
{L_h.. EYsigned and delivered the said insirument as

HERE aH%afﬁnowledged tha
free and voluntary act, for the uses and purposes therz;se! forth,

Given under my hand agsirofficin| agal, thise a4 EO——
_ ROBERT H. FARLEY, JR, /
Commission ExpireN0TARY-RUBLIG-STATE-OF ILLINOIS e
MY COMMISSION EXPIRES 10/25/95 QTARY PUBLIC

ILL 141
Singie’ Famity = FNMAJFHLMC UNIFORM SNSTRUMENT
ILLINOIS

FORM 2014 '0S/50 {Page § of 6 Pages)
ECOI3L Rav. 10/41/81
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ADJUSTABLE RATE RIDER
1 YEAR ARM

{Ona Year Traasury (ndex - Rata Caps)

THIS ADJUSTABLE RATE RIDEFE is made this dih.day.0t. MARCH..1992 , and is incorporated
into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the "Borrower™ to secure Borrower's Adjustable Rate
Note (the “Note™) to THE.BRWDENTIAL HOME MORTGAGE .COMPANYLING........oconiiiiiiiirisinens

(the "Lender™ of the same date and covering the property described in the Security !nstrumcnl and located at

812 5. STONE.STREET. LAGRANGE. L. A9825..... (DTSR AHBTRR) e e

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIUGNAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower aned’ I snder further covenant and agree as follows:

A.

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides fur 2 initial interest rate of ....5.590 %. Section 4 of the Nole provides for changes in
the interest rate and the rr.amhly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates §21~44330

The interest rate [ will pay may cnange on the first day of .APBIL,.1893................, and on that day every 12th
month thereafter. Each date on whicq tay interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United Siates Treasury securitics adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board. The moatcecent Index figure available as of the date 45 days before

cach Change Date is called the “"Current Index.”

If the Index is no longer available, the Note Holder wid Cnoose a new index which is based upon comparable
information. The Note Holder will give me notiee of this Lhoice.

{C)} Calculation of Changes

Before =sach Change Date, the Note Holder will calcjate /my new interest rate by adding

..three and ane-quarter parcentage paints (... 3.859%1.., .10 the Cument Index. The Note
IIolder will then round the result of this addition to the nearest one-ci gu‘ 2 of one percentage point (0.125%).
Subject 10 the limits stated in Section 4(D) below, this rounded amount ¥:2-bs my new interest rate until the

next Change Date.

The Note Holder will then determine the amount of the monthly payment that »ould be sufficient (o repay
the unpaid principal that 1 am expected to owe at the Change Dale in full on the riaturity date at my new
interest rate in substantially equal payments. The result of this calculation will be focinew amouni of my

monthly payment.
{D) Limits on Interest Rate Changes

The interest rate ] am required 1o pay al the first Change Date will not be greater than ... % or less
Therecafter, my interest rale will never be increased or decreased on any single Change

Pate by more than ...'C.\H.Q.F!9!.‘:9!“?.8@.99.‘.'!!3.!....? 1117k ) ISR e rerreresbnraaareeeeare st ee e rreann from the rate of
interest | have been paying for the preceding 12 months. My interest rate will never be greater than

{E) EHective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment daie after the Change Date until the amount of my

rnonthly payment changes again.
{F) Notlce of Changes

The Note Holder will deliver or mail t¢ me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include informution required by
law to be given me and also the title and telephone number of a person who will answer any question T may

have regarding the notice.

ECO10L Rev. 31/14/91

RIDER - ARMO1
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Baneficlal Interest in Borrower. If all or any part of the Property or any
interest in it is s0ld or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is
not a natural person} without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums sccured by this Security Insirument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise this opticn i (a) Borrower causes 1o be submitied 10 Lender information required by Lender 1o
evaluate the intended transferee as if a new loan were being made 10 the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreemeni in this Security Instrument is acceptable to Lender.

To the exten! permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumnplion. Lender may also require the transferce to sign an assumption agreement
that is arcentable to Lender and that obligates the transferee to keep all the promises and agreements made in
the Notewnad in this Security Instrument. Borsower will continue 10 be obligated under the Note and this

Security Irstriment unless Lender releases Borrower in writing,
If Lender exersisus the option 1o require immediate payment in full, Lender shall give Borrower notice of
acceleration. i< sictice shall provide a period of not less than 30 days from the date the notice is delivered

or mailed within vhirz Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior (o the eapiration of this period, Lender may invoke any remedies permitied by this

Security Instrument withzdl further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
/(\ m } %— {Seal)

DELIA G. HUFFMAN -Barrower

”,{‘ W Z //%—'_’ {Seal)

CaviD A, HUFFMAN -Borrowar

RIDER - ARMOI ECO18L Rev. 11714/9%
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