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_ 2660726

- THIS MORTGAGE ("Security Instrument} is givon on PEBRUARY 28 ,1992
The Mortgagoris ~ JONATHOJ F. DAGEN , A BACHELOR

;wh'ose nddressis 225 ASCOT LANE

STREAMWOOD, ILT-IWQIS 60107 ("Borrower™). This Security Instrument is given to
: .'ASTOR MORTGAGE CORPORATION OF LLIINOIS ,
whlch is organized and existing under the lawgof THE STATE OF ILLINOIS , and whose
‘addressis 890 NORTH ROSELLE ROAD
. ROFFMAN ESTATES, ILLINOIS buL9i {("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED THREE THOUSAND EIGHT HUNDKED MWND 00/100-----——m e e e e e e

~* Dollars (US. § 103,800.00 3. Thia dobt s avidedod by Borrewer's note dnted the sume date as this Security Instrument
- ("Note”), which provides for monthly payments, with ‘ho full debt, if not pnid emlier, due and payablo on
MARCH 01, 2022 . This Security Instrutnentuecures t Londer: (1) the repayment of the debt evidenced by
" the Note, with interest, and all renewals, extensiona and modificatizag, (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the security of this Security Instrumentiand (¢} the performance of Borrower's covenants and
-agresments under this Security Instrument and the Note, For this purpeio, dorrower does herehy mortgage, grant and convey to
Lender, the following described property tocated in COOK County, Ninois;
- LOT 37-C IN THE COMMONS OF SURREY WOODS, BEING A SUBDIVISLON IN THE SOUTH 1/2 OF SECTION
15, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL “RRIDIAN, ACCORDING TO THE
PLAT THEREQF RECORDED NOVEMBER 17, 1986 AS NOCUMENT NUMBER 86144179, IN COOK COUNTY,

ILLINOIS. P.I.N. 06-15-408-131
: . LEPT- 01 RECORDING $37.50
. TEI11 TRAN 1944 03/05/92 16:1%:00

' 450093 &y #-PLEe 144385
. CODR-ZiNTY RECOROER

s
65 /
4@;] CC\‘
{Slraol]

. STREAMWOOD , Minois 60207 ("Property Address”);
L [City] |2ip Coda]
- . “TOGETHER WITH all the improvementa now or herealler eveetod on the property, nnd all onsements, vights, appurtonances,
‘rente, royalties, mineral, ol and gas rights and profits, water righls nnd stock and afl fixtures now or herealler a part of the
property. All roplacaments and additions shall alao bo covorad by this Secuvily Tnstrumant, All of the foregoing is yalorred to in this
Security Inatrumont as the "Property.”
- BORROWER COVENANTS that Borrawer is lawfully setzed of the ostate hoveby convayoed and has the right to mortgage, grant
and convey the Property and that the Property is unencumberoed, except for eneumbrances of vecord, Borrower warrants and will
.. defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

'11'.1':5'-‘ 0Tl Pago laf s FHA lliinols Mortgags - 07/91

_ which has the address of 225 ASCOT LANE
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1 Payment of Princigal, Intorost and Lnto Charga, Borrower shinll pny when due the prineipn) of, nnd Inkovest an, iy delid

~ ovidanced by the Nole and late chargos due undor the Nato.

- % Monthly Paymants of Taxes, Insuranco and Other Chavyon, Borrowosr shall inelude in onch monthly puyment, logollior
with the principal and intorest ns sot forth in the Nato and nny Inte ehurigen, s inatnlhnent of nny (n) tnxes and apocin] assossments
levied or to be levied agninst the Property, (b) leasehold paymonts or graund renls on the Property, and {e) premiwing lor insuraneo
vequired by Paragraph 4,

- Bach monthly installment for items (a), (b), and (¢} shall equal vne-twolth of the nnnual amounts, as ronzonably estimated by

- Lender, plus an amount sufficient to maintain an additional haiance of not mare thin ene-gixth of the estimated amounts. The ful)

_amnual amount for each item shall be accumulatad by Londar within n period anding ene month bofore an item would bocome
delinquent. Lender shall hold the amounts collected in brust to pay items (n}, (h), and (c) before they beeome delingient.

If at any time the tofal of payments haeld by Lander for itoms (a), (h, and () togother with the future monthly payments for such
items payable to Lerder orior to the due dates of such itoms, execuds by more than one-sixth the estimated amount of payments
Toquired to pay such iteris when due, and if payments on the Nate ure current, then Lender shall sither rofund the xcoss over
one-gixth of the estimated ravments or erodit the excess over one-sixth of the estimated payments to subsequent paymonts by
Borrower, a the option of Borrawsr. If the total of the payments made by Borrower lor itam {a), (), or (¢) is insufficient to pay tha
item when due, then Borrower saaif pav to Lender any amaunl necsssury W muko up the deficiency on or before tho date the itom

“becomes due.

As used in this Security Instrument, "Scereco y” means the Seereliry of Housing and Urban Development or his or hor designes.

In any year in which the Lender must pey @ merigage insurance premium Lo the Secretary, coch monthly payment shall also
inelude either: (i) an installment of the annual murtgage insurnnce premium t bo paid by Londer to the Socretary, or (i) a monthly

- charge instead of & mortgage insurance premium if this Security Instrument is held by the Secretary. Bach monthly installment of
" . the mortgage insurance promium shall be in an amount su.Jidient to aceunulate the full nnnual mortgage insurance premium with
Lender ene menth prior to tho date the ful) annual mortznge inswrnnes premium is due to the Secretary, or il this Security

t .- Instrument is held by the Secrutary, cach monthly charge she?l be in an nimount equal to one-twelfth of one-half percent of the
~ outstanding principat balance due en the Note.

If Borrower tenders to Lender the full payment of al} sums secaral iy this Securily Instrument, Borrower's ezount shall bs (5
‘credited with the balance remaining for all instaliments for itoms (n1), (b), #: 1) and any mortgnge insurance premium installmont &3
.- that Lender has not become cbligated to pay to the Secreary, nnd Lunder-shall_prempily vefund nny oxcass funds to Borrower.
 Immediately prior to a foreclosure sale of tha Property or its nequisition by Lendar, Burrowor's account shall ba credited with any :E;.

balance remaining for all inataliments for itams (n), (b), and (c}. Lot

@
o

3, Application of Payments. All payments under Paragenphs 1 and 2 ahall be upplied o' Lender as follows:

First, to the mortgage insurance premium to be paid by Lender tn the Secrotary or ta the inonthly charge by the Seerctury
. -instead of the monthly martgage insurance premium;

' Second, to any taxes, special assessments, lemsehold payments or ground rents, and fire, ood 2ol nther hazard insurance
- premiums, a8 required;

Third, to interest due under the Note;

Fourth, to amertization of the principal of the Note;

Fifth, to late charges due under the Nate,

4. Fire, Flood and Other Hazard Insurance. Borrowor shall insure wll improvements on the Praporty, whether now in
sxistence or subsequently erocted, aganinst any hazards, casualties, and contingencies, inchuding fire, for which Lender requires
‘insurance. This insurance shall be maintained in the amounts and for the periods that Londer reguires. Borrowor shali alss insure
all improvements on the Property, whether now in existence or subsequently orected, ugainat Joss by floods to the oxtant required by
the Secretary. All insurancs shull be carried with companies npproved by tendar, The insurancs policies and nny renewala shall e
held by Lender and shall include loas paynble clauses in favor of, and in « form accaptable to, Lendor.

iieN
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., In tho ovont of lows, Borrowor shull givo o Lendoer fmmodinle naive i;y mml, Lasnduor may mnke proef of loss it ool made promptly
by Borrower. Ench insurance compnny concorriod in horoby nathorized snd direebed Lo ko puymoent for wueh loas direclly to
Londer, instoad of to Borrewer and to Londer jointly. All or any purt of the insurancs procoeds may be uppliod by Landor, ut jta
option, aither (a) to the reduction of the indebtodness under the Note und Lhis Security Inatrument, first te any delinquens amounta
applied in the order in Paragraph 8, und then to prepayment of principnl, wr (h) L the restoration or repair of the damaged Property.
Any npplication of the proceods to the principnl shall not extend ar pustpuno the due dato of the monthly paymonis which we
referred to in Paragraph 2, or change the amount of such puymonts, Ay excoss insuranes procesds over nn amount required to pry
ell dutstanding indebtednoss under the Note and this Security Inatrument shall bo paid to the sntity lagally entitlod thoreto.

In the event of foreclosure of this Security Instrument or other Lrwmsler of Litle o the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and Lo insuranee policios in force shall pass w the purchaser,

.6, Occupancy, Proservation, Maintonance and Protection of the Proparly; Borrowor's Lonm Applisniion; Lonscholds,
Borrower shall oceupy, satablish, and use the Property as Borrower's principul residenco within sixty days alter the sxecution of this
Security Instrument and shall continue to occupy the Properly ns Barvower's pincipal residenco for at least ana yoar after tho dole
of occupancy, unless the Sucistary determines this requirement will znuse undue hardship for Borrower, or unioss extenualing
circumstances exist which aie beyond Borrower’s control, Borvower ahall notify Lunder of any extenuating cireumatances. Borrower
shall not commit wnate or desire,, dumago or subatantindly chumge the Froporly o nllow the Property to doteriovate, ronsonable
wear and tonr excepted. Londer miny ivapoct tho BProporty il the Mroperty in vnennt or abandaned or the loan 18 in defnult. Lendor
may take rensopable action to protect pnd preserve such vacinl or ubundoned Property. Borrowor shall aluo bo In dofanlt if
Borrower, during the loan applicatien proce=z, gave materinlly fulse or insceurale information or statements to Lender (or fatled to
provide Lender with any material informatizn)in connection with the loun vvidonced hy the Note, including, but not limited to,
~ "representations concerning Bormower's aceupancy oi' the Property ws o principal residence. If this Security Instrument is on a
- leasehold, Borrower shall comply with the provisiang.af the lenso, If Burrowor nequires fee title lo the Proporty, the lensehold and
fee title shall not be margsd unless Lender agroea Lo the rarygoer tn wriling,

_ 6. Charges to Borrower and Protection of Lender’s Righte in the Property. Borrower shall pay all governmentad or
municipal charges, fines and impositions that are not included {n Paragraph 2. Borrowor shall pay these obligntions on time divectly
to the entity which is owed the payment. If failure to pay would advirsely affect Lender’s interest in the Property, upon Lender's

- raquest Borrower shall promptly furnish to Lender veceipts evidencing these pnyments,

1f Borrower faila to make these payments or the payments roquired by Fivagaph 2, or fails to perform any othor covenants and
agreements contained in this Security Instrument, or there is a legal procesding that may significantly nffoct Lender's rights in the
" Property (such s a proceeding in bankruptey, for condemnation or te enforee 1t ws - regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lenders rights in<ha Property, including the payment of taxes,
- hazard insurance and other items mentioned in Paragraph 2. )
) : J
Any amounta disbursed by Lender undor this Paragraph shull bocome an ndditionnl debs of Barrower and bu secured by this Lo

- Secunty Instrument. These amounts shall bear interest from the dnlo of disbursement, nt the Nobo /ate, and at the option of Lender, ":;.
- shall be immediately due and payable. 't%
S

7. Condemnation, The proceeds of any award or caim for damoges, direet or consequential, (n ‘connection with any
condemnation or other taking of any part of the Property, ar for cenveymnce in place of condemnation, are heraby nssigned and shall
‘be paid to Lender to the extent of the full amount of the indebtedness thut vemains unpaid under the Note nnd this Security
Instrument, Lender shall apply such proceeds to the reduction of the indebtodness under the Note and this Security Instrument,
 firat to any delinquent amaunta applied in the order provided in Pieuyreaph 8, und then to prepuyment of principa). Any npplication
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred o in
Paragraph 2, or change the amount of such paymonts. Any excoss proceeds over an amount requived Lo pry all outstanding
" indebtedness under the Note and this Seeurity Instrurnent shall bo puid to the enlity legnlly entitled thereto.

- 8 Fecs. Lender may collect feos and charges authorizod by the Secrotary,
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. 9. Grounds for Accoloration of Debt.
(a) Dofault. Londor may, exeopt ns limited by ragulutions imiod by Lhe Socrotary in the enso of pnyment dufhults, raquiie
immodiate payment in full of el sums socured by this Seeurity Insbrument ift
(i) Borrower defaults by failing to pay in ful) any monthly payment requived by this Security Instrument prior to or on
the dua date of the noxt menthly payment, or
(ii} Barrower defaulta by failing, for a peried of thirly days, o perform nny other obligations contnined in this Security
Instrument.
(b} Sale Without Credit Approval. Lander shall, if’ permitted by applicable lnw and with tho prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in u trust ewning all or part of the Property, is sold or atherwise
transferred (other than by devise or descent) by the Borrawer, and
(i) The Property is not occupied by the purchaser or gruntew s hin or her primary residence, or the purchnser ar grantes
does so occupy the Property, but his or her credit has net heen approved in wceordunce with the requiroments of the
Secretary.
(0) No Waiver. L. circumstances occur that would permil Luader to riguire immedinte puyment in full, but Lender doos not
require auch paymeats, Lendor does not wniva its rights with respoct to subseguent avents,
(d) Bogulations 2D Bocrotary. In many circumstancos regulntions issued by the Secrotary will limit Londovs
rights, in the caso ‘ol pryimont defuulls, Lo require immedinte puyment in full and foreclose if' not puid. This Security
Instrument does not authorise neesloration or feroclusure il nol permitled by regulations af the Sacretary.
{e) Mortgage Not Insured.. Birrower agreos thnt should Lhin Security [nstrumont and the Nole aocurad thoreby not be
eligible for inaurance under the Mational Housing Aet within  NINETY DAYS from the date heroof,
Lender may, at its option and nobwiibiianding anything in Paragraph 8, vequire immedinte paymont in full of all suma
secured by this Socurity Inatrument. A writlen slatoment uf any nuthorizod ugont of the Seeratary datad subsaquent Lo
NINETY DAYS from the.date herool, declining to insure this Socurity lonbrument and e Nole socurod
theroby, shall be deemed conclusive proof of wuch ineligibilily, Notwithstunding the foregoing, this option may not bo
exercised by Lender when the unavailability o fiedrunce is solely due to Lendors fnilure o vemit a mortgage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated i Linder hns required immedinte payment in full bocause of
- Borrawer’s failure to pay an amount duo under the Note pr this Sceurily Instrument. This right applies even alior foreclosure
. proceedings are instituted. To roinstate the Security Instrument, Borrower #hie'l tonder in o Tump sum all amounts required to bring
~Borrawer’s account current including, to the extent they are oliligations of Boreower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys' fees and uxpenses proporly nasociuled with the foreclosure procesding. Upen

* reinstatement by Borrower, this Sscurity Instrumont and tho obligitions that it sceures shall remain in effsct as i Lender had no

L reqmred immediate payment in full. Howaver, Lendor is not required to permit ronstatement it (i) Lender has accapted
reinstatement after the commencement of foreclosure proceodings within two years immedipialy preceding the commencemont of &

" current foreclosure proceeding, (if) reinstatoment will precludo foreclosure on different grourds in the future, or (i) reinstatemont

will adveraely alfoct the priority of the lian creatod by this Security Instrismont.

1L Borrower Not Released; Forbearance By Lendor Not o Waiver. Exlension of the time of ravient or modifieation of
amortization of the sums secured by this Security Instrument granted by Lender to nny suceessor in intérseb-of Barrower shall not
operite to release the liability of the original Borrawer or Borrower's successor in interest. Lendor shall wot be required to
_commence proceedings against any suceessor in interest or refuse Lo extend Llime for pnyment or otherwise maodily amertization of
- _the sums secured by this Socurity Instrument by ronson of uny demand mndo by the original Borrower or Borrower's successors in
initerest. Any forbearance by Lender in exercising any right or remedy shull not be n waiver of or preclude the exereise of any right

or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrowers covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
" Instrument but does not execute the Note: (a) is co-signing this Security {nstrument only to mon tgage, grant and convey that
- Borrower’s interest in the Property under the terma ol this Securily Instrument; (b) is net personally obligatad to pay thw sums
geciired by this Security Instrument; and (c) agrees that the Lender nnd any ather Borrower may agree to extend, modify, {orbear or
maka any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
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. 18, Noticos, Any notice to Borrawer provided for in thin Sveurily tnsbrument ahadl bo given by delivering it or by mailing it by
first class mail uniess applicable law roquires use of anethor mothal. The notice shnll bo divected to the Proporty Addrons or uny
ather address Borrower designates by notica to Londer. Any notice to Lendor shall bo given by fivat elnss mad) to Loadoer's nddvoss
statad hersin or any nddress Lender designates by notice to Borrower. Any notice provided for in Lhis Security Instrument shall ba
~ deemed to have been given to Borrower ar Lender when given aa pravided in this paragraph.

UNOFFICIAL COPY |

14. Governing Law; Severability. This Security Instrumen: shall he governed by Federn) law and the law of the jurisdiction in

- which the Property is located. In the event that any pravision ur cluuse of this Seeurity Instrument or the Nole conflicts with

. applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which tan be giver elfact
- without the conflieting provision. To this end the provisions of this Security Instrument and the Note are declaved to be saverable.

1B, Borrower’s Copy. Borrower shall be given one conformed copy of Lhis Security Instrament.

16. Assignment of Rentis. Borrower uncondilionally nasigns and transfors to Lender nfl the ronts nnd revendes of the Praperyy.

: Bon'owar authorizes Lunder or Lender’s ngents to collect the rents und revennes and hereby divects ench tenant of the Praporty to

‘pay the rents to Lenderor Lendar’s agents. Howaver, prior to Lender’s notice to Borrower of Borruwer's breach of any eovenant or

_agreement in the Security Lizirument, Borrower shall collect und receive nll rents and revenues of the Proporty us trustoe for the

. benafit of Lender and Borrawet, Thijs assignment of ronls eonstitudes nn ubsolute ansignment and not an assignmant for additional
. security only.

_ If Lender gives notice of breach to Borroway: (a) all rents received by Barrower shall be held by Borrower as trustee for benefit of

. Lender only, to be applied to the sums secur<d by the Security Instrument; (b) Lender shal) be entitled to collect and recaive all of

-~ - the rents of the Property; and (c) each tenant of 4iie, Property shall pay all rents due and unpaid to Lender or Lendor’s agont on
- Lander’s writtan demand to the tenant.

Bon'owor has not executed any prior assignmont ¢fins” vents and i not and will not perform any act that would prevent
.Lendar from exercising its rights under this Paragraph 16.

Lendar shall not be required to enter upon, take contral of oi/mrintuin the Propurty before ur afler giving notice of breach to
. Borrower. However, Lender or a judicially appeinted recoiver may tlodo «iLnny Lima thero is o brench, Any application of rents shall
_-nokeure or waive any dofuult or invalidate any other right or remedy ol Londor. This assignment of rents of tha Proparty ghall
 terminate when the dobt secured by the Security Inatrument is paid in full.

. NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ngree nsfollows:

17. Foreclosure Procedure, If Lender requires immediate pnymont in fall under Yaragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lendor shall bu entitled to collec! nli expenses incurred in pursuingd
the remedies provided in this Paragraph 17, including, bul not fimitod to, roensonabla | ittorneys’ feos and costs of m}“

: avzdence. ':.
L 1.3
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18. Release. Upon payment of all aums sccured by this Securily Instrument, Leader shall roloaso this Scewity Inabrament
without charge to Borrower, Borrower shall pay any recordation costs,

18, Waiver of Homestead. Barrower waives all right of homestead exomption in the Property,

20. Riders to this Security Instrument. If one or moro riders uro vxocutod by Borrower and recorded togather with this
Security Ingtrument, the covenanta and agreements of ench such vidur shall be incorpornted into and shall amend and supplemont
. the covenants and agreements of this Security Instrument as if' tho ridor(s) were a part of this Security Inatrument. {Chack
- opplicable box{es)]

-+ [ Condominium Rider (7] Graduatod Paymont Rider [} Growing Teuity Ridor

i Planned Unit Development Rider %4 Othor(s) lspecifyl ARM RIDER

o BY-SIGNING BELOW, Zorrower accepts and agroes to the terms and covenants contained in this Security Instrument and in unj
rider{s) executed by Borraw:r #nd recorded with it.

 Witnesses:
Dok W@/
| le

(Soal)
-Borrowor

— (Sonl)
-Borrower

o L (Soal) ‘
-Borrowor

e o —_ (Soal)

-Borrowor

{8pace Dalow Thiv Line For Acinowledpriantt

ATE OF ILLINOIS R , /7 COCK County us:
SRR V’C’daz W”’G?f“"( A/ » 0 Moty Public in and lor snid county and stato
. dohereby cortify that ~ JONATHON F. DAGEN , /2

, personally known

. tome tobe the same person(s) whose name(s) IS subscribed o the loregoing instrument, anrasred before me this day in Wb
© . -person, and acknowledged that \4?24 signed und delivered the snid instrument ns > free nnd voluntary 1-3
" act, for the uses and purposes therein set forth. L0
' ‘Given under my hand and official seal, this 28TH day of PEBRUARY , 1992 "E:
/ ")

. My commission expires: 97 ~ o, o
o ; + OFFICIA At Xtz we] o
) RE
)
b
L ) Mt COMNLS
This Instrument waa prepazady~-"""

ASTOR MORTGAGE CORPORATION OF ILLINOIS
890 NORTH ROSELLE ROAD
'HOFFMAN ESTATES, ILLINOIS 60194
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ADJUSTABLE RATE-RIDER [ g -
“}31:6602385/‘129

266872-6

" THIS ADJUSTABLE RATE RIDER is made this 287H dny of
FEBRUARY , 1892 | and is incorporated inte nnd shall be deemed to amend and supplemant the Morigage,
Deed of Trust or Security Deed ("Security Instrumont"} of the same dule given by the undersisned ("Borrowsr") to secure Borrawor'n

" Note ("Note")tp BASTOR MORTGAGE CORPORATION OF ILLINOIS

(the "Lender") of the same date and covering the property described in the Securily Inslrumont and loentad at:
.225 ASCOT LANE, STREAMWOOD, ILLINOIS 60107

Proparty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST BATE AND THE
MONTHLY PAYMENT. TEE NOTE LIMITS THE AMOUNT THE BORAOWER'S INTEREST RATE CAN
CHANGE AT ANY ONE T!WE-AND THE MAXIMUM RATE THE BORROWER MUST PAY.

_ ADDITIONAL COVENANTS, In additisi to the covenants and agroements madoe in the Security Instrumant, Borrower and
Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
- (A) Change Date

* The interest rate may change on the first day of TILY , 1093 and en that day of each succeeding yenr,
"Chunge Date” means each date on which the interest rate could o

(B) The Index
Beginning with the first Change Date, the intereat rate will be Loz on an Index. "Index" moans the woekly average yield on

- United States Treasury Securities adjusted to a constant maturity of one ye'&, as made nvailable by the Pedernl Reserve Board.
- "Current Index" means the most recent Index figure available 30 days befure Lze-Change Date, If the Index (ns defined ahove) is no
- longer available, Lender will use as a new Index any index preseribod by the Secre’uy, As used in this Rider, "Secretary” means the
~ Becretary of Housing and Urban Development or hia or her designee. Lendur will give Burrower notice of the new Indsx.

{C) Caloulation of Interest Rato Changes
* Beaiore each Change Date, Lender will calculate a new interest rate by adding n movginof © THO AND 000/160G0

. percentage points ( 2.00000 %) to the Current Index and rounding the sum to the nearest ene-eizhth of one porcentage point
(0.126%), Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be the now ipterest vate until the nextm
Change Date.

218 WH

(D) Limits on Interest Rate Changes "
The interest rate will nover increasa or decrease by more thun vne prreontage point (1.0%) on any single Change Date. The £
_interest rate will nover be more than five percentage points (£.0%; higher o lower than the initinl intereat rate. A
{E) Caloulation of Payment Change
If the interest rate changes on a Change Date, Lender will culeulnte the amaunt of monthly payment of principal and intersst
which would be necessary to repay the unpaid prineipal balance in full st the maturity date at the now interest rate through
substantinlly equal payments. In making auch ealeulntion, Lendev will use the wapaid principsl balance which would be owod on
. the Change Date if there had been no default in payment on the Nole, reduced by the amount of any prepayments to principal, The
- Tesult of this calculation will be the amount of the new monthly payment of principal and interest.

{F) Notice of Changes
Lender will give notice to Borrawer of any change in the interest rale aind monthly payment amount. The notice must be

. given at least 25 days before the new monthly payment amount is due, and roust set forth (i) the date of the notice, (i) the Change
. . Date, (ii) the old interest rate, (iv} the new intarest rate, (v) the new monthly puyment ameunt, (vi) the Cinrvent Index and the date
it was published, (vii} the method of caleulnting the change in monthly paymont nmotnt, and (viii) uny other infarmntion which may
* ‘be required by law from time to time.

T HUA4 - DA/
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(G) Effective Dute of Changes _
A new interest rate ealculated in accordance with Paragraphs (C) and (D) of this Rider will become uiffoctive on tho Clunge
Date. Borrower shall make a paymant in the new monthly amaunt beginning en the lirst payment date which accurs at loast 25
days after Lender has given Borrower the notice of changes required by Paragraph {7} of this Rider. Borrower shall have no
obligation to pay any increase in the monthly payment nmount enleulated in necordnnce with Parngraph (E) of this Rider for any
payment date occurring less than 25 days efter Lender has givon the required notice. Jf the monthly payment araount caleulated in
accordance with Paragraph (E) of this Rider docreased, but Lendor fisilod (o give timely natice of the doerense nnd Borrawer made
any monthly payment amounts exceeding the payment amount which should have been stated in n timely natica, then Barrowor has
the optian to alther (i) domand the return to Bortowor of any excess prymend, with inlerest thoreon at the Note rate {n rate equal (o
~ the intarost rate which should have been stated in o timoly neties), ov (i) roguust that uny axeasn puyment, with intorost thereon ut
. the Note rate, be applied as payment of principel. Leaders sblignting Lo relurn nny excosn payment with intorast on demand is not
assignable aven if the Nate is otherwise assigned before the demand for rettrn i made.

' BYBIGNING BELOW, Barrower necapts and sgroas W the Lerns nnd covennnts contnined in thia Adjustablo Rate Ridor.,

0’“#"\ ;? 8‘%"’" (SEAL)

NATHON F. DAGEN Torrowor

e (SEAL)
Borrower

I T — (SEAL)
Borrower

PRENRNINE 4V 4 (SEAL)

Borrewar

HU45 - 08791 Paggo 2 uf
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‘ ‘I‘HIS PLANNED UNIT DEVELOPMENT RIDER is made this 2BTH day of
; PEBRUARY ,1092 y and s incorporatad into rnd shall be deomed to amend nnd supploment the Mortgage, Dood of
“Trust or Socurity Deod ("‘Bccurit:y Instrument”) of the samo dule given by the underslignod ("Borrowor”) Lo soeurs Borrowor's Noto

("Note"} to ASTOR MORTGAGE CORPORATION OF ITLLINOILS

("iaéﬁaer") ol the same date and covering tho property deacribed in the Security fnstrument and located at:
225 ASCOT LANE, STREAMWCOD, ILLINOIS 60107
(Proporty Addross)

“The Property is a part of e plraned unit davalopment ("PUD") known
'SURREY WOODS
o (Neme of Plarnod Unit Dovoelopmont]

PUDCOVENANTS In addition (o ¢he covenants and agreemenls mude in the Security Instrument, Bowrowsr and Lender
ﬁthher covenant and agree as follows:

A So long aa the Owners Assnuutmn {or equiveiuint entily holding Litle t commen areas and facilities), neting as trustee for the
" homeowners, maintaing, with & generally cecopted insurnnce currior, 1 "mnstor” or "hlanket" policy insuring tho property
located in the PUD, including all improvementt new oxisting o herenller erected on the mortgnged promises, nnd such policy
is satisfactory to Lender and provides insurance covorige in the mmounts, for the poriods, nnd against the hazards Lender
requires, including fire and other hazards included within the term “extended coveruge,” and loss by {leod, to the extent
required by the Secretary, thon: (i) Londer waives thoe provisivn in Parngraph 2 of this Svewrity Instrument for the manthly
payment to Lender of one-twelfth of the yearly premium dwstallments for hazard insurance on the Property, and (i)
Borrowsr's obligation under Paragraph 4 of this Security Inatrivnent o maintuin huzard insurance covorage on the Property
is deemed satisfied Lo the extent that the required covernge in provide] by the Owners Associntion policy. Rorrowor shall give
Lender prompt notice of any lapse in required hazard coveruge anddl any loss occurring from u hazord. In the evant of a
disiribution of hezard insurance proceeds in leu of restoration or repuir followdng o loss to tho Property or to common areas
and facilities of the PUD, any proceeds payable to Borrower are hereby nssigned pad shall be paid to Lender for application to
the sums secured by this Security Ingtrument, with nny excess pnid to tho entityirqully entitlod therete.

B. Borrower promises to pay all dues and assessments imposed pursuant Lo the legal4r straments creating and governing the

PUD.

C.1f Borrower does not pay PUD dues and assessments when due, then Lender may pay them: inv amounts disbursed by
Lender under this paragraph C shall become additionnl debt of Borrower secured by the Secv:ity Instrument. Unless
Borrower and Lender agree to other terms of payment, these nmounts shall bear interest fram the dale of disbursgment at the

~ Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. el

g

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and provisions contained in this PUD Rider, " C‘P
o ¥ ’
\onidle ¥ AL (SEAL)

ONATHON I', DAGEN Barrowur

e {(SEAL}

Borrower

— R (SEAL}

Borrawor

(SEAL)

Borrower

HUS6 - 0791 FHA Planned Unit Developmont Rlder - 07/61
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