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First Ifinois “Home Equity” Mortgage  ©* " ™™

THIS MORTGAGE is made this lst dayof February .. ... 1892 ..
undersigned (" Borrower”) in tavor of Firgt ilinois Bank & Trusl ("Lender"’).

WHEREAS, Borrower is indebled 1o Lender in the principal sum of _Twenty-five thousand and. na/100-
---------- wwme~ Dollars ($.25,000.00. ._ .. .)which indsbtedness is avidenced by Borrower’'s "Home Equity”

Ling of C}'éaii'Mortgaga Note dated __February.-1,-1992—.._ (“Note") providing for monthly installments of interesi,
with the balance of e indebledness, if not sooner paid, due and payable on the last businass day of the sixlieth (60th) full

calendar month laiav.ing the date of this Morlgage,

TO SECURE to/Lender (a) the repayment of the indabtedness avidenced by the Note (which at inception is in excess
of $5.000.00), with interé: thareon, the payment o! all other sums, with interest thereon, advanced in accordance herawith
o protec! the security of this Faataage, and the performance of the covenants and agreements of Borrower herain contilned,
and in the Loan Agreement of even <ale between Lender and Borrower or its beneliciary, if applicable ( " Agraement”), which
lerms and provisions are incorpoiatad herein, and (b) the repayment of any future advences, with inferest thereon, mado to

Barrower by Lender pursuant to paragraph. 18 hereof ('*Future Advances™), Borrower does hereby morlpage, grant and convey

10 Lender the lollowing described propary xcated in the County of ... Cook - ..., State ol llincis legally

described on Exhibit "A'" attached hereto, which has the address of i.__fllvdiﬁliéﬁﬁﬁi LRI e
. Arlington lLeigats, IL. 80008 .o e e - "Property Address”),

TOGETHER with all improvements now of haraatter erected on the property, and all sasements, right, appurtenances,
rants, and all fixtures now or hereatter allached lo tha pianerty, alf of which, including replacements and additions therelo, |
shall be deeme to be and remair: a part of the property coversd by this Morigage; and all of the foregoing, together with said

_ properly are herein reforred to as the “Property.’

)

Borrower covenants thal Borrower is lawlully seized of the 24tute hereby conveyed and has the righl lo mongage, grant
arkl convey the Property, that the Property is unencumbered, except 2 orior morigage, if any, herainatter referred to ("Frior
Mortgage'}, and thal Borrower will defend generally the title to the Prarestv against all claims and demands, subject to any
declarations, easements or resirictions isted in a schedule of exceplions o.coverage in any litle insurance palicy (nsuring
Lender's interest in the Property acceplable ta Lender in its reasanable discreiiu:.

by the

UNIFORM COVENANTS. Borrower covenanis and agrees in favor of LerJds: as foflows: ? na AL
“

1, Paymentof Principat and Interest, Borrower shall promplly pay when uue the principal of and Infores! Gn thga1
indebtedness evidenced by the Note, all additional expanses and advances herein of therein provided, and late
charges as provided in the Note, Agreement and the principat of and interest cn any Future Advances secured
by this Mortgage.

2. Charges; Lisns. Borrower shall pay all taxes, assessments and other charges, fines ancim,caltions aliribuiable
to the Property which may atlain a priority over lhis Mortgage. Borrower shall prompily lumnisk:ia Lender receipts
evidencing such paymants. Borrower shall promplly discharge any lien which has priority over iz origage other
than the Prior Morigage (and as to said Prior Morigage shall pay all installments promptly); previded, that Bor-
rower shall nol be required lo discharge any such tlen 80 long as Borrower shall agree in writing 1o the payment
of the obligation secured by such lien in a manner acceplabie to Lender, or ahall in good faith contest such lien
by, or defend enforcement of such lien in, legal proceedings which operate lo prevent the enlorcemant ol the

lien or loreiture of the Property of any part thereof.

3. Hazard Insurance. Borrower shall keep 1he improvemants now existing or hereafier erected on the Property
insured against loss by lire, hazards included within the lerm ‘extended coverage’ and such ather hazards as
Lender may require and in such armounts and for such periods as Lender may require; provided, that Lender shali
not require that the amount of auch coverage exceed that amount of coverage required to pay the sums secured
by this Mortgage and the Prior Mortgage.

inglrumeni Prepared by: LGrace.M. Xellorhals
and to be returned to: First NMincis Bank & Trust - Arl. Htsg,

311 8. Arlington Heightg Roq

Arlington Heights, IL 60005 .
Real Estate Tax 1LD. No{s).: (8~09-108-017
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Upon mMNQrEnE‘ @IAL«»'Q QPMX and at any lime prior 1o the

axpiration of any pariod of redemption folowing judicial sale, Lander, in person, by agent of by judicielly appointed
receiver, shall be entitied to enter upon, take possession of and manage the Property and to coliect the rents of
the Property including those past due. All rents collectad by Lender or the receiver shall be appliad first to payment
of the costs of managament of the Peoperty and collection of rents, including, but not limited 10 receiver's fees,
premiums on receiver's bonds and reasonable attorney's fees, and then 1o the sums secured by this Mortgage.
Lender and the recsiver shell be liable to account only for those rents actually received.

Future Advances. Upon request of Borrower (or Borrower's beneficiary, if applicable), Lender, a1 Lender's option
prior to telease of this Morigage, may make Futurs Advances to Borrower. Such Future Acvances, with interest
thereon, shall be secured by this Mortgege when evidenced by promissory notes stating that the said notes are
sacured hereby and all such advances shall be secured by the priority of this morigage. At no time shali the
principai amount of the indebtedness secured by this Mortgage, not including sums advanced in accordance
herawith to protect the security of this Mortgage, exceed twice the original amount of the Note.

Relsase. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage and i required
by law shall pay all applicable expenses including recording fees relative thereto. Borrower shall, however, pay
a reloase fee 1o Lander in an amount specified in the Loan Agreemnt of eveq date executed by Borrower (or its

banafiary, it applicable).
Walver o1 Homestead. Borrower hereby waives ali right of homestead sxemption in the Property.

Exculpatin: in the avent the Borrower executing this Morigage is an (tlinois land trust, this Mortgage is executed
hy Borrowet, nu’ rarsonally, but as Trustee aforesaid in the exercise of the power and authority conferred upon
and vested in it as nush Trustee and the Borrower heraby warrants that it possessas full power and authosity to
executs this instrumeri and it is exprassly understood and agreed that fiothing contained herein or in the Note
shall be construed as crraiing any liabiiity on the Borrower perscnally ta pay the Note or any interest, late charge
of pramium that may 8cciue wigracn, of any indebtedness secured by this Mortgage, or to perform any covenant,
either exprass or implied hereir Covtained, ali such liability, # any, being exprassly weived by Lender and by every
person now or hereafter claining sny right or security hereunder, and tha! so far as Borrower is personally
concarnad, the legal holder or holia, nf the Note and the owner or owners of any indebiedness sacured heraty
shall look solely to the Property hersav.purigaged, conveyed and assigned to any other security given at any
time to secure the payment thereof.

iN WITNESS WHEREQF, Borrowar has executed this-Mongage.

HOAROWER: 0 4

Norman Rifkind and s 4 S e
Charlotte J. Rifkind, 5/{674‘6 -‘:_.'/ﬁ 7 [;[/;;,/'v
= /AN

"y
7

his wife

For Information Purposes:

Prior Morigage in favor of: _ Comcor Mortgage Coxp,— ————— o s
Recordedon ___March 7 1921 as Document No. 12103644
Original Debt; § _153,000.00 , Present Debt: $150,347.00

State of Illinois
County of _ COok

I, _Sheri L. Kumrow . @ Notary Public in and for eaid County, in the State aforeseid,
DO HEREBY CERTIFY that __ Norman Rifkind and Charlotte J. Rifkind, hRis wife ..

personally known to me 1o be the same persong _ whosenamesg . are . .. subscribed to the

foregoing instrumant, appeared belore me this day in person and acknowledged thal they
signed, sealed and delivered the said instrumeni a8 ___their free and voluniary act, for the uses and
purposes thersin set forth, including the release and waiver of the right of homestead.

Given under my hand and notarial seal this_Jﬂ#wd%of February , 1992

YL g/< Pecine ped
"OFFICIAL SFAL” Notary Public

Bl L R W S W AN N

Shert L Kumeaw
Wotary P blie, Zate of IMinois
My Commission Exzires 131393
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Commission Expires: /0 -/ .3 {3
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Borrower Not RMU!NIQ!EWEJ @\lA*W"@WWM of the suma securst

by this Mortgage graned by Lender 10 any successor in interes) of Borrower ahiail not o raluqm rfuuse in any
manner, the liability of the original Borrower and Borrower’s successdrs irf interbat. Lendér shall no be required
1o commaence proceedings against such successor or reluse 1o exiend time for paymenl or olherwise modify
amortization of the sums secured by this Morigage by reason of any damand maue by the original Borrower and

Borrower's gucCessors in intorest.

Forbearance by Lender Not & Walver. Any forbearance by Lencer in exercising any right or remedy hersunder,
or olherwise afforded by applicable law, shali nol be a waiver of or preciude the exercise ol any such rigt or
remedy. The procurement of insurance of the payment of taxes or other liens or charges by Lender shall not be
& waiver of Lender's right to accelerate the maturity of the Indebiedness secured by this Morigage.

Remaedies Cumulative. All remedies provided in this Morlgage are distinct and cumutative to any other right or
remedy under this Monigage or aiorded by law or equity, and may be exercised concurrently, independently or

syccessively.

Succesors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreemenis herein
contained shali bind, and the rights heraunder shall inure to, the respective successors and assigns of Lendor
and Borrower. A1 covenants and agreernents of Borrower shall be joint and several. The captions and headings
ol Ihe paragraphe of this Mortgage are lor convenienca only and are not 1o be used to interpret or define the pro-

visions hareol.

Notice. Except for ary notice required under applicable law lo be given in another manner, {(a) any notice o
Borrower provided joi-inanis Mortgage shali be given by mailing such notice by certitied mail addressed 1o
Borrower al the Property Adurass or al such other address as Borrower may designate by nolice (o Lender as
provided herein, and (b) any native 1o Lender shall be given by cenified mail, return receip! requested, to Lender's
address stated herein or 10 2uCh other address as Lender may designale by notice to Borrower as provided
herein. Any notice provided far in th's Mongaga shall be deemed to have been given to Borrower or Lender when
given in the manner designated here’.

Qoverning Law; Severabllity. This Moitgage shall be governed by the Law of the State of lllinois, including
without limitation the provisions of lllinois Revised Statute Chapter 17, Sectlions 8405, 6406 and 6407, and 312.2.
In the event that any provisions or clause ol this 'do toage, the Note or Loan Agreement conflicts with applicable
taw, such conflict shall not allect other provisions ¢! '5is Morigage or the Loan Agreement of Nole which can be
given etfect without the canflicting pravision, and o this and the provisions of the Morgage, the Nota and Loan
Agreement! are daclared |0 be severable.

Borrower's Copy. Borrower (or Borrower's beneficiary, it apylicable) enall be fumished a conformed copy of
the Nate and this Morigage at the time of execution or alter rece.cation hereol.

Tranafer of the Property; Assumption. )t all or any part of the Proparhy o an interest therein {including beneficial
interest in the land trust, if applicable} is sold, assigned, ranslerred or lursar encumbered by Borrower or ils
beneficiary {including modilication or amendment of the Prior Morigage ‘0 incrase the indebledness tharahy
secured]) without Lender's pricr written congent, or the Froperty 18 nc longer 1Ye 2eincipal residence or Borrowsr
or its beneficiary, it applicable, Lender may, at Lender's option, declare all the sur:s secured by this Mongage
to be immediately due andg payable.

I the Lender exersises such option (o accelerate, Lender shall mait Borrower nalice of ancsigration in accordance
with paragraph 12 hereof. Such notice shail provide a period of not less than 30 days from tiia date the notice
is mailed within which Borrower may pay the suma daclared due. If Borrower tails 10 pay suth ssma prior to the
expiration of such period, Lender may, withcut further notice or demand on Borrower, invoks 20y remedios

permitted by paragraph 16 hereof.

Accolerstion; Remedies. Upon Borrower's jor Borrower's benelficiary, if applicable) breach of any ccvar.ant or
any covenant or agreement of Borrower in the Loan Agreement, Note or Lhis Mortgage, including the covenants
to pay when due any sums secured by this Mortgage or as sel forth in the Note or Agreement, Lender prior lo
acceleration shall mail nolice to Borrower as provided in paragraph 12 hereof specilying: {1}the breach; {2} the
action required o cure such breach, (3) a date, not less than 30 days Irom the dale the nolice is mailed to
Borrower, by which such breach imust be cured; and (4] that lailure lo cure such braach on ar belore the date
specified in the notice may result in accalération of the sums secured by this Mortgage, foraclosure by judicial
proceeding and sale of the Propenty. Hf the breach is nol cured on or before the date specifed in the notice, Lender
al L.ender's option may declare all of the sums this Mortgage to be immediately due and payable without further
demand and may loreclose this Mongage by judicial proceeding. Lender shall be entitied to collect in such
proceeding all expenies of foreclogure, including, bul not limited lo, reasonable attorney’s feas, and coats of

documentary evidence and title reponts.

Assignmant of Rents; Appointment of Recelver; Lender In Possesslon. As additional securily hersunder,
Borrowsr hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration
under paragraph 16 hereo! or abandonment of tha Property, have the right to collect and retain such rents as
they bacome due and payabie, pravided, however, that such rents are applicable to that portion of tha Property
not occupied as the principal residence of Borrower or its beneticlary, if applicable.
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provided, that such ap aroval shall not be unreasonabtly withheld. All premiums on insurance policies shall be
paid by Borrower makirg payment, when dus, directly (0 the insurance carrier or the holder of the Prior Mortgage,
if required,

Ailinsurance policies end renewals thereof shall be in lorm acceptable 1o Lender and shall include a standard
morigage clause in favor of and form acceptable to Lender. Borrower shalt promptly furnish to Lender all renewal
notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to rastoration or
repair of the Property damages, providing suct: restoration or repair is economically feasible, the security of this
Mortgage is not thersby impaired, and the Borrowsr or its beneficiary, it applicable, intends to maintain the
Praperty as the principal residence. If such restoration or repair is not economically feasible or if the sacurity of
this Mortgage would be impairad, the insurance proceeds shall be applied 1o the sums secured by this Morigage,
with ihe excess, if any, paid to Borrower. |f the Property is abandonad by Borrower, or if Borrower fails to respond
lo Lendar within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers
to settle a claim for insurance benelits, Lender is authorized to collect and apply the insurance procesds at
Lander's option «4her to restoration or repair of the Property or to the sums secured by this Mortgage, provided
the Property shial! continue as the principal residence of Borrowsr or its beneficiary, if applicable,

If the Property is acruired by Lender pursuant to the provisions hereof, all right, title and interest of Borrower in
and fo any insurance puiisies and in and 1o the proceeds thereof resulting from damage to the Property prior to
the sale of acquisitior she' 2ass to Lender 1o the extent of the sums secured by this Mortgage immaediately prior

to such sale or acquisition.

Presoarvationa and Maintenanv.s ot Property; Leasehaids; Condominiums; Planned Unit Developments.
Borrower sha!l keep the ProperTy in pad repair and shall not commit waste or permit impairment or deterioration
of the Property. If this Mortgage is ¢n-a rit in a condominium or a planned unit development, Borrower shall
perform ail of Borrower’s obligations wider *he declaration or covenants creating or goveming the condomminium
or planned unit development, the by-laws ¢ nd regulations of the condominium or planned unit development, and

conslituent documents.

Protection of Lender's Securities. if Borrower (ail7, 1o perform the covenants and agreements contained in this
Mortgage, of if any action or proceeding is commence d which materiglly afects Lender's interest in the Property.
including, but not limited to, foreclosure of the Prior Mor? gage, eminent domain, insolvency, cods enforcement,
ar arrangements or proceedings involving a bankrupt or coesdent, then Lender at Lender's option, upon notice
1o Borrowsr, may make such appeararnces, disburse such surir and take such action as is necessary 10 profect
Lender's inferest, including but not limited to, disbursement of 2/ eusonable attorney's fees and entry upon the

Proparty io meke repairs,

Any amounts disbursad by Lander pursuan! o this paragraph, with int »zst thereon, shall become additional in-
debtedness of Borower secured by this Mortage. Unless Borrower and Ler-Jer agree to other terms of payment,
such amounts shall be pa.rable upon notice from Lender to Borrower requesting sayrment thereof, and shall bear
interest from the date of disbursement al the rate payable from time to time on Gutstanding principal under the
Note payment of interest uniass such rate would be contrary to applicable law, in whch avent such amounts shall
bear interast at the highest rate permissible under applicable law. Ncthing containod in this paragraph shall
require Lendar to incur any expense or take any action hereunder.

inspaction. Lender may imake or cause to ba made reasonable entries upon and inspecticns o the Property,
provided that Lender shall attampt to give Borrower notice prior 1o any such inspaction speciiylng ~asonable
causa therefore related to Lender's interest in the Property.

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connew?.ar with
any condsmnation or other taking of the Property, or part thereof, or for conveyance in fisu of condemnatwn, are
hereby assigned and shall be paid to Lender subject to the Prior Mortgags.

In the event of a lotal taking of the Property, subject 1o the rights of the Prior Mortgage, the proceeds shall be
appiied to the sums secured this Mortgage, with the excess, if any, paid to Borrower. In the event of a partial taking
of the Property, uniess Borrowsr and Lender otherwise agree in writing, there shall be apptlied 1o the sums
secured by this Morlgage such proportion of the proceeds as is egual to that proportion which the amount of the
sums sacured by this Mortgage immediately prior to the date of taking bears to the fair market value of the
Property immediately prior 1o the taking with the balance of the proceed paid to Borrower.

it the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrowar fails to raspond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the proceads, at Lender’s option, either 1o
restoration or repair of the Property or to sums secured by this Mortgage, provided Borrower or its beneficiary,
it applicable, intends to reoccupy the Property as the principal resicence.

tUniess Borrower and Lender atherwise agrae in writing, any such application of proceeds 1o principal shall not
extend or postpone the due date of the monthly installmenta referrad to in paragraphs 1 and 2 hereof or chanpe
the amount of such instaliments.
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EXHIGLT A

LOAY 228 IN SURREY RIDGE WEST UNTT NO. 3, BEING A SUBRIVISTION OF

PARY OF THE WEST 1/2 OF SECPION 9, 'TOWNSHIP 41 NOWTH, RANGE L1

FAST OF ‘CHE 1LY PRINCIPAL MERIDIAN IN 'MHE VILIAGE OF ARLINCGTON
HIETGHES, 1IN COOK COUNTY, LTLLINOLS,




