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\ LOAN AMEHICA FINANCIAL CORP.

‘\ 8100 OAK LANE

hb MIAMI LAKES, FL 33016 ry?n (‘Eﬂ{)
' LOAN NUMBER: S$0-507915-7 VIS HJ

™

N

ﬁd - [Npace Above ‘Thiv Line For Recording Dala)

N MORTGAGE

THIS MORTQAGE {'Sccurity Instrument™} is glven on FEBRUARY 26TH , 1992

The mortgagor is BALTAZAR DIAZ, JR. & MARIA R. DIAZ, HUSHBAND AND WIFE

("Hurrower"), This Security [ustrument is given o

CooK County, lllinois:

! LOAN AMERICA FINANCIAl CORPORATION .

0’ which i organized and sxisung under the w:vy of FLORIDA . anil whase addroas is

A 6100 OAK LANE, MIAMI LAKES, Fi- 33016

\

N {"Lender®). Borrower awes Lender the principal sum of
SEVENTY THOUSAND AND NO/100

I)\ Dollars (US. § 70,000.00 ), This debt'i evidenced by Burrower™s now dated the saine date as this Seeurity

\ [nstrument ("Nowe”}, which provides {or moathly paymeaty, ‘with the full debt, it not pad carlier, due and puyabke on %5;

3 APRIL 18T, 2007 . ‘This Security Instrumzar secures to Lendor; (a) the repayment nf the debt ovidenced pd

y by the Note, with interest, and all renowals, catensions and modidarons of the Note; (h) the payment of 8l other sumy, with  ;a

\ inicrest, advanced under paragraph 7 w protect the securily of this Security Instrument; and (¢} the performance of Borower’s 1

:‘ covenants and agreements under this Sccurity Instrument and the Note, or this purpose, Barrower does hereby mortgage, %

::\ grant and convey W Lender e following described property located in )

\

3

E‘

LOT 42 IN KINSEY'S JEFFERSON PARK SUHDIVISION NO., 2, BEJGO A

RESUBDIVISION OF LOTS 1 AND 2 IN THE SUBDIVISION OF LOT % [t THE

SUBDTVISION BY THE EXECUTHRIX AND EXECUTORS OF THE ESTATE OF SARAH

ANDERSON, (DECERASED) OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4. Ur

THE INDIAN BOUNDARY LINE, OF SECTIOM 9, TOWNSHIP 40 NORTH, RANGE 13, .
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.. ao o

PIN §13-09-132-012 N P

)

-

which has the address of 5243 N. LIANO , CHICAGO ,
| Sireat] {City]
1ttinois 60630 {"Propeny Address"); /

Zip Code|

ILLINOIS - Single Fanly - Funale Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page I of 6 pusr )
ITEM (#7601 (10N Qroat Labas Buainens Forme, i BB
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for the periods that Lender requires, The insurance carrier praviding the insurance shall be chosen by Burrower subject w
Lender's approval which shall not he unreasonably withheld, If gnn‘owcr fails w0 maintnin coverage described abave,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include o stundard mortgage clause. Lender
shall huve the right w hold the poticies and renewals. 1M Lender requires, Borrower shall promply give o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the insurance carrier and
{ender, Lender may muke proof of loss if not mude promptly by Borrower,

Unless Lemder and Borrower otherwise agrec in wniting, insurance proceeds shall be applied o restoralion or repair ol
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not fessened, I the
resloration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd (0 the sums sccured by this Securily Instrument, whether or not then due, with any excess paid w Borower, i
Horrower abandons the Property, or does not answer within 30 days o notice from Lender that the insurance carrier has
ollered W setthe o claim, ten Lender may collect the insurunce proceeds., Lender may use the proceeds to repair or restore
the Propenty of W pay sums securcd by this Sceurily Instrument, whether or not then duc. The 30-day period will hegin
whun the nofice iv.given,

Unless Levasr and Borrower otherwise agree in writing, any application of proceeds o principal shalt not extend or
pustpone the due deie of the monthly payments referred W in paragraphs § and 2 or change the amount of the payments. If
under piragraph 21 che Propenty is acquired by Lender, Borrower's right w any insurance policies and proceeds resulting
from dnmage W the Fropeily prior o tie acquisition shall puss w Lender W the extent of the sums secured by this Security
Instrument immedialely price o the scquisition.

6, Ocvcupuncy, Presesvicios, Muintenunce and Protection of the Property; Borruower's Loun Appilcation;
Leaseholds, Borrower shall ocenpy, cstablish, and use the Propery us Borrower's principal residence within sixty dayy
aller the executivn of this Securicy Instrument and shall continue i occupy the Property a8 Barrower's prineipal residence
lii al beast one yewr afler the date GF cenepancy, unless Lender ntherwise agrees in writing, which consent shulb not be
unreasonably withhekl, or unless extencating circumsiances caist which are beyondd Boreower's control, Horeower shall not
destroy, damage or e the Property, allow e Property o deleriorste, or commit waste on the Property. Borrower shatl
e in default if any Torfeilure action or proceadiag, whether civil or criminal, is begun that in Lender's good (aith judgmen
could result in fosfeiture of de Propeny or olwrwise materially impair the tien created by this Sceurity [nstrumeat or
Lender securily interest, Borrower may cure such a-gefault and reinsinte, wy provided in paragraph I8, by causing the action
or proceeding @ be dismissed with o ruling that, ‘0 Lender's good faith determination, precludes forfeiture of the
Horruwer's interest in the Property of other material impaiomeat of the lien created by this Security Instrument or Lender’s
security inweest, Borrower shall alse be in defaull if Barrower, Guring the loan application process, gave materially fulsc ot
inaccurnte informalion or siaterients w Lender {or Taikd o provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited W, regicsenttions conceming Borrower's occupuncy of ti
Property ax a principal residence. 3 this Secunity Instrunient is on a leawssinld, Borrower shall comply with all the provisions
of the lease, I Borrower acquires foe tite o the Property, the leaserio'd-and the fee tide shull net merge unlesy Lender
agrees tr the merger i wriling.

7. Protection of Lendur’s Rights in the Praperty, I Borrower (aik: w verform the covenants and agreements
contained in this Seeurity Instrument, or there is o legal proceeding that may- significantly affect Leader's rights in the
Property (such as a proceeding in bunkruplcy, probite, Jor condemnuion or forteinne sr w enforce laws or regulations),
then Lender may do and pay for whatever is necessiry 10 protect the vadue of thedrapeny and Lender's rights in the
Property, Lender's actions way include paying any sums secured by a lien which hay priority over this Securiny Instrumcnt,
appearing in court, paying reasunable attorneys' Tees and enleriag on the Property o muke repuins, Although Leader may
ke action under tis parageaph 7, Lender does not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt o vurawer secured by this
Security Instrument. Unless Borrower awnd Lender agree w other terms of payment, these amounts sheilbear interest Nrom
te date of disbursement at the Nole rule and shall be payable, with inlerest, wpon notice from Lender 0 Bormowa
myuesting payment.

8. Mortguge Insurance, 1 Lender required morguge insurunce as a condition of muking the loan secured by i
Security Instrwment, Borrower shall pay tie premivms required W maintin the morAgage insurance in effecy, I, for any
reason, the mongage insurance coverage required by Lender lapses or ceases @ be in effect, Borrower shall pay te
premiums required W obln coverage substatially equivalent 1o the mortgage insurance previousty in effect, o con
substurtially equivalent to the cost w Burrower of the mortgage insurance previously in effect, (rotn an ahcrale mortgagy
insuser approved by Lender. It substantially cquivalent mongage insurance coveruge is not available, Borrower shall pay L.
Lender ench mouth a sum equal  one-twellth of the yewly mongage insurance premivm being paid by Borrower when the
insarance coverage fapsed or ccased o be in effect, Lender will accopt, use sl rousin tiese paymenis as a loss reserve i,
licw of morigage insurance, Loss reserve payments may no longer be cequired, at he option of Lender, if morigag.
insurance covegage (in the amount and [or the period that Lender requires) provided by an insurer upproved by Lendo

ain becones availabe and is obtained, Borrower shull pay the premiums roquired o mainiain morigage insurance in
effect, or w0 provide @ loss reserve, until the requircinent for mongage insurance ends in accordance with any wrillien
agreement betweety Bormower and Lender o applicadle faw.

9, Inspection.  Lemdor or its agent may make reasonable ontrics upon and ingpections of the Propeety. Lender shaii
give Borrower natice at the time of or prior w an inspection specifying reasonable cause for the inspection,

10. Condemuutivn,  The procecds of any wward or ¢laim Tor damages, direct or consequential, in connection wil
Form 1014 9% {page £ uf 6 paye
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applicable Yaw may specily for reinstatement) before sale of the Property pursuant (0 any power of sale contained in this
Sccurity Instrument; or (b)Y eniry of a judgment enforcing this Sccurity Instrument, Thase conditions are that Borrawer: (1)
pays Lender all swins which then would be duc under this Sccurity Instrument aid the Nole as if no seceleration hud
occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrament, including, but not liited W, reasonable atorneys” fees; and (d) akes such action as Lender imay
reasonably require W assure Uial the lien of this Sceurily Insrument, Lender's rights in the Property and Bormower's
pbligation 10 pay the sums sceured by this Security Instrument shall continue unchunged. Upon reinstatement by Borrower,
this Security Instrument and the obligations securedd hereby shall remain fully effective as if no sccelerution had occurred.
However, this right o reinstite shall not apply iy the case ol acceleration under paragraph 17.

19. Sube of Note; Change of Loan Servicer,  The Note or 8 partinl interest in the Now (logether with this Scourity
[nstrament) may be sold one or more limes without prior notice 1© Borrower, A sale may result in & change in the enlity
(krown as the "Loan Servicer™) thal collects monthly payments due under the Note and this Scecurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated to s sale of the Note, I there is o change of the Eoan Servicer,
Borrower will be given wrillen notice ol the change in accordance with parugraph 14 above and applicable faw, The nutice
will state the name and wldress of e new Loan Servicer and the address to which payments should be made, The natice
will wlso conwin 72y Ciher information required by applicable law.

20, Hazardous Scistances,  Boreower shali not cause or permit the presence, use, disposil, storage, or release of any
Hazardous Substances/om or i the Property. Horrower shadl not do, nor allow anyone else o do, anything aflecting the
Property that is in violaied of any Enviconmental Law, The preceding two sentences shall not apply W the presence, use, or
storige on the Propenty of sl quasiities of Tavardous Substances thit are generally recognized o be appropriate v
novmal residential uses wnd wdanizmnes of e Property.

Borrower shall promptly give Londer written notice of any investigation, claim, demand, lawsuit or other action by ans
governmental or regulatory ageney or private puty involving the Property and any Hazardous Substanee or Environmentd
Law of which Borrower has actual Unoadedge. I Rorrower leamns, or is notified by any governmental or regulatory
authority, that any removal ur other remedation of any Havardous Substance affecting the Property is necessary, Bormowe:
shall prompily ke all secessary remediad actions m accordance with Enviromnental Law,

Ag used in this paragraph 20, "Mardous Subziances” are those suhstnces delined as wxic or hazardous substances by
Environmental Law and the following substanccspzsoling, kerosene, other flanmable or wsic petrolenm products, wxiv
pesticides and herbicides, volatile solvents, materisls contining ashesios or formaldehyde, and nilivactive materials. As
used in this paragraph 20, "Esvironmenwl Law® mears federal laws and laws of the jurisdiction where the Properly is
located that relate i health, sadely or caviconmental proteetiva,

NON-UNIFORM COVENANTS. Borrower and Lencler fnber covenant and agree ay follows:

21, Accelerntion; Remedies, Lendee shult glve notlee (o dareower prior to seeelerntion following Borrower's
beeuch of wny covenant oF ugreemend in this Security losirumen? (hul nod prior to weeeleration under puaragraph 10
uidexs applicuble law providles olherwise), The notice shall speeify: (23 the default; (b) the uction requlred to cure Ihy
defuult; () w date, aot kess than 30 days from the dute the notice & given to Borrower, by which the defuult must by
cured; and (d) that failure to cure the defunll on or before the dute specified in the natice may resalt a ucceleration
of the sums secured by this Security lastrument, foreclosure by Judiciul proceeding and sale of the Property, The
nodlce shall further infurm Borrower of e edghl W reinstate afler weceleestion and the right (o assert a1y
forechmure proceeding the aun-gxisterce of & defuult or any mher deferse of Borrower fo acceleratiom ana
foreckmure, 1f the defuult is not cured on or before the date specifivd in the notice, Lender ut ils option may require
Immediste payment in full of all sums secured by this Securily Instrument withovt further demand and may
foreclose this Securily lnstrument by judivial proceeding. Lender shall be entithed lo coVlect all expenses Incurred in
purauing the remedies provided in thix puragruph 21, including, but not Umited to, reascauble attorneys' fees and
costy of Lithe evidence,

22, Release, Upon payment of all sums sccured by this Secwrity [nstrument, Lender shaat dclease whis Securnity
Insrument without charge w Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of homestead exemption is the Praperty,
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