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MORTGAGE
‘%%%f"% SPBG S et o R B P TERRIP S I PORS e YOSEF HAYIM PILCH TRUST IRRTIHEEINR
28, 1988, AS TO AM WNDIVIDED GHE-HALF INTEREST AMD PATRICIA AMi MOMCRIEF PILCH, AS TRUSTEE UNDER A DECLARAT 1O
FoL

. BuQi;QJEU%T 'H&E%Q:CQEQESEES_{&%(H1:?%:3{%.-1 fo Equ?é L¥ kglIgEDF%a%c%a cr'ElctT:'_RFJc which is organized and existing under the luws of

Delaware, and whose address is - 707 SKOKIE BLVD., SUITE 105, NORTHBROOK, IL 60062
("Lender”y, Borrower und Lender have enlered into credit arrangements pursuant to that centain Line of Credit
agreement, Promissory Nate, and Disclosure Statement (the "Note”) dated the same day as this Sceurity Instrument providing for the exiension
of centain credit and oriier Hinancia) accommodations by Lender to Borruwer. This Security Instrument secures to Lender: (a) puyment of the
princips! amount, togethe: with interest thereon, of all present and future advances of money made by Lender te Borrower, as well as all other
finbifities and obligations O Lender te Borrower under the Note, (b) the puyment of all othier sums, with interest, advanced under puragraph 7
to proteet the securily of (thid Seeurity Instrumient; and (¢} the performance of Dorrower's covenants and agreements under this Security
{nstrument and the Note. Fod this purpose, Barrewer does herebry mongage, geant and convey (o Lender the following deseribed property

located in COOX County, lllinois:
LOTS 7 AND 8 IN LAPISR MANOR, BEING A SUBDIVISION OF BLOCK 3, TOGETHER WITH
THE NORTHWESTERLY HALF (1/2) OF THE STRIP OF LAND ADJACENT THERETC LYING
BETWEEN SAID BLOCK 3 ANL 3%OCK 6 AND LOTS 1, 2, 3, 4 AND 5 IN BLOCK 6
TOGETHER WITH THE SOUTHEASTERLY HALF (1/2) OF THE STRIP OF LAND ADJACENT TO
SAID LOTS LYING BETWEEN BLOCK 6 AND BLOCK 3 (EXCEPTING THE ERSTERLY & FEET
THEREOF TAKEN FOR SHERIDAN ROZD) TN TAYLORSPORT A SUBDIVISION IN THE SOUTH
WEST FRACTIONAL SECTIONB, TOWNSH(P 32 NORTH, RARNGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNYY, TLLINCIS.

which has the address of 300 SHERIDAN ROAD CLENCOE
{Strecl, (City)

Hlinwis 60022 ("Propesty Address”), LN, 0E-08-30-019
(/ip Code

TOGETHER WITH all the improvements now or hereaflter erected op the property, and ull casements, rights, appurntenances, rents,
royahies, mincral, oil and gas rights and profits, water rights and stoce” s, all fixtures now or hereafier a part of (he propernty. Al
replacements and additions shall dlso be covered by this Sceurity Instrument” A4 T the foregoing is referred to in this Sccurity Instrument as
the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatesdicreby conveyed amd has the right to morigage, grant and
convey the Property and that the Property is unencumbered, except for cncumbrances ¢ reeord. Borrawer sarrants and will defend generally
the title (o the Property against all claims and demands, subject to any encumbriances of teenrsd

UNIFORM COVENANTS. Borrowee und Lender covenant and agree as follows:

1, Payment of Principul and DInterest; Prepayment and Late Charges, Borrower shall pronip@y pay when due the principal of and interest
on the debt evidenced by the Note and any prepavment and late charges duc under the Note.

2. Funds far Tuxes and Insurance. IT cequired in writing by Lender, Borrower shall pay to jeidei on the doy monthly puyments are duc
under the Naote, until the Note is paid in full o sum ("Funds™) cqual 1o one-twellth ot (a) yearly tixes and assessments which may altain
priority over this Sceurity Lnstrument; {b) yearly Jeaschold payments or ground cents on the Proposy, il any, () yeorly hazard insurance
premivms; and (d) yeurly mortgage insurance premiwms, if any, These items are called "eserow items.” Legder may estimate the Funds due on
the basis of current data und reasonable estimates of [uture escrow items.

The Funds shall be held in un institution the deposits or accounts of which are insured or guaranteed by a Federdar state agency (including
Lender if Lender is such an institution). Lender shall apply the Funds (o pay che escrow items. Lender mey 2o1 charge for holding and
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Flinds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing that interest shall be paid wniehr Funds, Unless an
ugreement is miade or apphicable lew requires interest to be paid, Lender shall not be required to pay Borrower any inleeest or carnings on the
Funds, Lender shall give to Borrower, without chirge, an annuil accounting of the 17unds showing credits and debits to the Funds and the
purpose for which cach debit o the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of FFunds payable prior to the due dates of the
cserow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, a Borrower’s option, cither promptly
repaid to Borrower or credited to Borrower on monthly payments of Funds. {f the amount of the Funds held by Lender is not sufficient to pay
the escrow items when due, Borrower shall pay to Lender any amount necessary to make up the deliciency in one or more payments as

required by Lender.
Upost payment ia full of alt sems secured by this Security Instrument, Eender shall prompély refund to Berrower any Fumds held by Lender.

IT wnder paragraph 19 the Properiy is sold or acquired by Lender, Lender shall apply, no later than inmedintely prior to the sate of the
Property or its sequisition by Lender, any Funds held by Leader at the time of application as o credil against the sums ccured by 1his Security
Instrument.

3, Apgplication of Payments, Unjess upplicable taw provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall be
applicd; first, to late charges duce under the Note: second, to prepayment charges due under the Note; third, 1o amounts paysble under
paragraph 2; founth, to interest dues and lust, to principal duc.

4. Churpes; Liens, Borrower shall pay all tuxes, assessments, charges, fines and impositions attributable (o the Property which may attain
priority over this Security Instrument, and leaschold puyments ar ground rents, if any. Borrower shall pay these obligations in the manner
provided in paragraph 2, or if not paid in that manaer, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish 1o Lender receipts evidencing the payments.,

Borrower shall promptly discharge any lien which has priority over this Scourity instrument unless Borrower; (1) agrees in writing to the
payment of the obligation sccured by the lien in a munner scceplable 1o Lender; (b) contests in good faith the licn by, or defends against
enforcement of the lien in, legal proceeding which in the Leder's opinion operute 10 prevent the enforcemest of the lier or forfeiture of any
part of the Property; or (¢} seeures from the holder of the lien an agreement satisfuctory to Lender subordinaling the lien to this Security
Instrument. I Lender determines that any purt of the Propenty is subject to a lien which may stiain priorily over this Sceurity Instrument,
Lender may give Horrower o nutice identifying the lien. Borrower shalt smisfy the lien or tuke one or more of the uctivns set fonh above

within L0 duys of the giving of notice.
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5. Huzard lnsursnce, Borr:;t:jm@i Fliﬂ‘ now Mcr‘uﬂcrplyrqwny insured against loss by fire,
hazards included within the ternNIsft c” ahd ady rihfiza wich/I Dad€r koquirds insurance. This insurance shall be

maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shail be chosén by
Borrower subject to Lender’s approval which shall aot be unreasonably withheld.

Al insurance policies and renewals shail be acceptable to Lender and shall include a standard morntgege clause. Lender shall have the right
10 hold the policies and renewals. If Lender requires, Borrower shall name Lender as “loss-payee® and shall promptly give to Lender all
raceipts of paid premiums and renewa)l notices, In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of the Property
damaged, il the restoration or repair is cconomically feasible and Lender's sccurity is not icssened. If the restoration or repair is not
economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied to the sums secured by this Securiy
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons 1he Property, or docs not answer within 30 days
& nolice from Lender that the insurance carrier has offered to settle a claim, then Lender may colledd the insurance proceeds. Lender muy use
the proceeds to repair or restore the Property or to pay sums scoured by this Security Instirument, whether or not then due. The 30-duy period
wili begin when the notice is given.

Uniess Lender and Borrower otherwise ggree in writing, any application of proceeds to principal shall not extend or postpone the duc date
of the monthly payments referred 10 in paragraphs 1 and 2 or change the amout of the payments. H under paragraph 19 the Property is
acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage to the Property prior o the sequisition
shall pass to Lender o the extent of the sums sccured by this Security Instrument immediatcly prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destrey, damage or substantially change the Property, allow
the Property to deteriorate or commit waste. [ this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the
lease, and il Borrower acquires fee title to the Property, the leaschold and fee title shell not merge unless Lender agrees (o the merger in
writing.

7. Protection of Lrider's Rights in the Property; Mortgage Insursnee. If Borrower fails to perform the covenants and agreements
contained in this Seravity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propenty {(such as a
proceeding in bankruptcy, ;=obate, for condemnation or to cnforce laws or regulations), then Lender may do and pay for whatever is neccssury
to protect the value of the Piupenty and Lender's righis in the Property. Lender's actions muy inctude poying uny sums secured by u lien which
has priority over this Secusdy insirument, sppearing in court, puying reasonable artorneys' fees and entering on the Property to muoke repuirs.
Although Lender may take action snder this parugraph 7, Lender does not heve 1o do so.

Any amounts disbursed by Leriicr under this paragraph 7 sholl become additional debt of Borrower secured by this Sceurity Instrument.
Unlcess Borrower and Lender agree vo'ather terms of payment, these amounts shall bear interest from the date of disbursement st the Nole
rale 2nd shal! be payable, with interest, vpaon notice from Lender to Borrower requesting payment.

If Lender required montgage insuran/e as a condition of making the loan secured by this Sccurity Instrument, Borrower shall pay the
premiums required to maintain the ins=.ance in effect until such time as the requirement for the insurance terminates in accordance with
Borrower’s and Lender’s written agrcement or apnlicable law.

8. Inspection. Lender or ils agent may malic ~casonablce cntrics upen and inspections of the Propeny. Lender shall give Borrower novice
at Lhe time of or prior to an inspection specifying reaseaable cause for the inspection.

9. Condemnation. The proceeds of any award o claiin for damage, direct or consequcential, in connection with any condemnation or other
1aking of any pan of the Property or for conveysnee i of condemnation, are hereby assigned and shall be puid 10 Lender.

In the event of a total taking of the Property, the procer ds shail be applied to the sums secured by this Security Instrumemt, whether of not
then due, with any excess paid to Borrower. In the event ¢l a pantial taking of the Property, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Sccurity Instrument shall L2/rrduced by the amount of the proceeds multiplied by the following fraction: (a)
the total amourt of the sum secured immediatcly before the takiag, divided by (b) the fair market value of the Propeny iimmediately before the
taking. Any balsnce shall be paid 1o Borrower.

If the Propeny is sbundoned by Borrower, or if, alter notice by Lander 1o Borrower that the condemnor offers 10 make un awerd or settle a
claim for damages, Borrower [ails 1o respond to Lender within 30 days after the date the notice is given, Lender is suthorized to collect and
apply Lhe proceeds, at its option, either to restoration or repair of the Pyopeity or to the sums secured by this Sveurity Instrument, whether or
not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proseeds to principal shall not extend or posipone the due date
of the monthly paymemnts refcrred (o in paragraphs 1 and 2 or change the amount'of soch paymens.

10, Borrower Not Released; Furbesrance By Lender Not a Waiver., Extension o, the time for payment or modification of amontization of
the sums sccured by this Security Instrument granied by Lender 10 any successor in intorest of Borrower shall not operste 10 releuse the
lisbility of the original Borrower or Borrower’s successors in interest.  Lender shall nit be required (o commence proceedings ogeinst sny
successor in interest or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Sceurity Instrument by
reason of any demand made by the criginal Borrower or Borrower’s successors in inlerest, <A/ Jorbeayance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Sucressors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants oid agreements of this Security Instrument
shall bind and benelit 1he successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17. Borrower’s covenuants and
sgreements shell be joint and severul. Any Borrower who co-signs this Security Insirument bui deoes not axecute the Note: (a) is co-signing this
Sceurity Instrument only to mongage, grant and convey that Borrower's interest in the Property underche temms of this Security Instrument;
{b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Leider and any other Borrower may
agree to extend, modify, forebear or make any accommeodations with regard 10 the 1erms of this Security Instrydarat or the Note without that
Borrower's conseat.

12, Loan Charges. Jf the loan secured by this Security Instrument is subject to a law which scis maximum jo0#a charges, and that Jaw is
finally interpreted so that the interest or other loan charges collected or Lo be colicaed in connection with the loan e ceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge to the permiited limii; anw (1) any sums slready
collected from Borrower which exceeded permiited limits will be refunded to Borrower. Lender may choose to make Uis refund by reducing
Lhe principal owed under the Note or by making a direct payment 1o Borrower, IF a refund reduces principud, the reduction will be treated as o
pariial prepayment without any prepayment charge under the Note,

13. Legislatfon Affecting Lender's Rights. M cnacument or expiration of applicable laws has the cffect of rendering any provision of the
Note or this Security Instrument unenforceable according 10 its lerms, Lender, at its option, may require immediate payment in full of ull sums
secured by this Security Instrument and may invoke any remcdics permitied by paragraph 19. H Lender exercises this option, Lender shall take
the steps specified in the second paragraph of paragraph 17.

14. Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first cluss meil
unifess applicable law requrics use of another method. The notice shull be directed to the Fropeny Address or uny other address Borrower
designaies by notice to Lender, Any nolice to Lender shall be given by first class mail to Lender's address stuied herein or any other address
Lender designates by notice 10 Borrower, Any notice provided for in this Security Instrument shall be deemed (o have been given 1o Borrower
or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal Juw and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Secunty Instrument or the Note conflicts with applicable law, such canflict
shall not affect other provisions of this Security Instrumemt or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Noic are delcared to be severable.

16. Borrower's Copy. Borrower shail be given on conformed copy of the Note and of this Security Instrument.

17. Fransfer of the Property or a Beneficinl Interest In Borrower. Borrower shall not sell, convey, transfer or assign (n) the Property or any
inlerst thercin of any parnt thereof, or (b) the beneficial interest in Borrower if Borrower is not a nutural person whether by operation of law or
otherwise, without the prior written consent of Lender. In the event of such & sale, conveyance, transer or assignment, Lender may, at its
option, require immediate payment in full of all sums scecurcd by Lhis Monigage. However, this opiion shall not be exercised by Lender if
exercise is prohibited by federal luw as of the date of this Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide a period of not Jess than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securily Insirument. If Borrower fuils
to pay those sums prior 1o the cxpirmion of this period, Lender may invoke any remedics permitted by this Security Instrument without funther
nolice or demiand on Borrower.
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