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RECCRD AND RETURN TO:
h
PACCR MORTGAGE CORP. 92 ' '5 | 50
3242 WEST 111TH STREET
CHICAGO, TILLINOIS 60655

< Sgawe Abose This Line For Recording Patal - - -

MORTGAGE

31385-0011

THIS \T(}j(ﬂ.&\(sl "Sevusin [striment” ) s piven an FEBRUARY 27, CFhe ottgagor 18

FRANK dl.. SMl TH
AND THERESA K. SMITH, HUSBAND AND WIFE

("Borrmwer”). This Security Instnament is given to

PACCR MORTGAGE CORP.

which is organized and existing under the laws of THE STATE OF ILLINCIS . and whose
address is 3242 WEST 111TH STREET
CHICAGO, ILLINOIS 60655 £ Lemler™). Borrower oaves Lender Uwe prinvipal sum of
EIGHTY NINE THOUSAND

AND 00/100 Paoflars (118§ 89,000.00
This debt s evadenced by Bogsower™s note dited the siome dite as ths (Secuinty Instrument {"Note"}, which provides lar
monthly payinents, with the full debt, i ot pad carbier, due and payvable on £eRTL 1, 2007

This Security Instrement seeures to benders ta) the repayment of the debt evidenced by she Sote, witl mterest, and all renewals,
extensions and modihications af the Noter (b the payment of @l other sums, with sasrest, advanced under paragraph 7 to
protect e secunty af this Secuesy Instrumest and (e the pertormanee of Borraswer™ coleaisnts amd agreviments woder ths
Secutity bustrament amd the Noteo For s purpose, Bormoswer does Berehy moptgagee, prantamd @Sty o Eender the Tiflowing
deseribed property located - CO0K County, [Hlinms:
LOT 4 IN BLOUK 5 IN QGDEN AND SMITH'S ADDITION TO LONGWOCL A
RESUBDIVISION OF BLOCK 5 IN DORE'S SUBDIVISION OF THE WEST /%
OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,.

25-07-206-016

which has the address of - 9616 SOUTH LONGWOOD DRIVE, CHICAGO Streut, Clty |

Ilkinens 60643 Zip Codo {"Property Address"),
DPS 1088

ILLINDIS-Sinyle Family-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT iags ' ot b Form 3014 9/90
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piayments may no longer be ifed M option of Berdef, HAnoh Bege intwrdfinde=€Codernge Bin the smount and for the peniod

thit Lender requires) provided by an inserer approved by Lender apain becomes available and is obtained. Borrower shall pry
the premivums reguired to pmintain martgage insurmnce in elfect, o o provide o Joss reserve, bl the requirement for mortgage
imsurance ends i accordinee with any wrilten agreement between Borrower iand Lender o applicable T,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Berrower notice at the time of ar prior (o an inspection spectlying reasonable cause for the mspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conrection with any
condemmation or other taking ol any part of the Property. or for conveyanee in lew of condempation, are hereby assigned and
shall be paid to Lender,

In the evenl of a total taking of the Property, the proveeds shal be applied o the sums secared by this Security Instrument,
whether or not then due, with any excess paid to Borrower. I the event of o partial taking ot the Propety in which th fiir
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secur xl hy
this Security Instrument shall be reduced by the umount of the proceeds multiplied by the following Traction: (a) the 1odal
amount of the sums secured immedintely before the taking, divided by (h) the fair market vahie of the Property immediiely
hefore the taking. Any halance shall be paid 1o Borower, 1o the event of w partial aking of the Property in which the fair
markel vaalue af (e Property immediately before the taking s Tess than the awmount of the sums secured immediately before the
tking, unfess Borrowerand Lender otherwise agree n writing or unless apphivable Taw otherwise provides, the proceeds <hall
be applied 1o the sums scosied by this Security Instrument whether or nof the sums are tien due.

IF the Propenty is avasigzaed by Borrower, or 1f, after notice by Lender to Borrower thit the condenmor offers to muke an
award or setife a claim for damages, Borrower fails 1o respond 1o Lender within 30 davs afler the daw the notice is given,
Lender is anthorized to collect and spply the proveeds, at its option. cither to restoration or repair of the Property or to the sums o
secured by this Security Instrumetit, whether or nol then due. L’.\

Unless Lender and Borrower otherai@ agree in writing, any applivation of prececds 1o principsl shall not extend ‘ml;;
postpone the due date of the monthly paymentsacierred to i paragraphs Tand 2 or change the amount of such payimenls, ~

11, Borrower Not Relensed: Forbearinee By Lender Nota Waiver, Extension of the time Tor payment or modification ¢ &
of amortization of the sums secured by this Securlvipstrument granted by Lender to any suecessor in interest of Borrower shall
not operate o release the liability of the original Bolroswed or Borrower™s suecessors inipterest. Lender shall not be required to- {1
commence provecdings against any suecessor i inlerest or refuse to extend time for payment or otherwise modify amortizabion (e
of the sums secured by this Secoty Instrument by reasin of any denand mide by the onginad Borrower or Berower's
suceessors in interest. Any forbearinee by Lender in exercisiogany right or remedy shall not be g wiiver of or preciode the
exerclse of any right or remedy.

12, Suecessors and Assigns Bound: Joint and Severs) Lineiaty: Co-signers. The covenants and agreemients of this
Security Instrument shall hind and benefil the successors and assigny ot Lender and Borrower, subpect (o the provisions of
peragraph 17. Borrower’s covenanls and agreements shall be joint and/several, Any Borrower who co-signs this Seeurity
Instrument but does not exeerte the Note: (a) is co-signing this Security nstumeat only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Securtty Instruments (b fnot personilly obligated to pay the sims
secured hy this Seeurity Instrument; and (¢) agrees that Lender and any other Borroswet sGaysagree to extend, modily, forbear or
make any accommodations with regard to the terins of this Security Instrument or the Neterwithout that Borrower’s consent,

3. Loan Charges. I the loan secured by this Security Instrument is subject 1o a Taw alhich sets maximum loun charges,
and that law is finally interpreted so that the inlerest or other lean charges collected or 1o be coliceted in cunnection with the
loan exceed the permitted limits, then: (@) any such loan charpe shall be reduced by the amount aecr/ssary (o reduve the charge
to the permitted [imit; and (h) any sums already collected from Borrower which exceeded permitted” Tizaits will be refunded to
Borrower. Lender may choose o make this refund by reducing the principal owed under the Note v by making o direey
paviment 1o Borrower, [P a refund reduces principal, the reduction will be freated as o partial prepavinent without any
prepayment charge under the Note,

14, Notives. Any notice to Borrower provided for i this Security Instrument <hall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method, The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Anv notice (o Lender shall be given by first class mail 0
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided Yor in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

I8, Governing Law; Severability, This Security Instrument shall be governed by federal faw and the law of the
furisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note
canflicts with applicable Faw, such conflict shall not affect uther provisions of this Security Instrimnent or the Note which can b
given effect without the conflicting provision. To this end the provisions of this Security Instrment and the Note are declared
to he severahle,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of tns Securty Tastramen.
DPS 1082
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24, Riders to this Security Instrument. If one or more riders ara axeculed by Borrower and recordad togather
with this Security Instrument, the covenants and agreaments of each such rider shall be incorporated into and shail amend
and supplement the covenants and agreements of this Security Instrument as if the ridor(s) were a part of this Security
Instrument.

{Chack applicable box(es))

U Adjustable Rate Rider Condominiuvm Rider !' 1--4 Family Rider

! Graduatad Payment Rider | | Planned Unit Development Rider . ! Biweekly Payment Ridor
.. Balloon Rider [] Rate Improvement Rider I 11 Secand Home Rider
L.; V.A. Rider ﬂ Otheris) (specify)

L]
]

BY SIGNING BELOW, Borrowar accopts and agrees to the tarms and covenants contained in this Security Instrument and
in any rider{s) executed by Borrower and recorded with it,
e ~ \—-— e INTE . {Seall

Withess 7 [FRANK 93} SMITH Borrower

Y S
n M—\—\_&,LL\}_&_ V M e C"L e iS00}
Witnass THERESA K. SMITH Borrower

_.%aal)
Borrower

. ASeal)

Borrower

STATE OF ILLINOIS, COOK County ss:

&

L é/é/u._, cazs , a Notary Public in and for said
county and stata do hereby cartify that

FRANK J. SMITH AND THERESA K. SMITH, HUSBAND AND WIKE

L

personally known to mae to be the same personis} whose namels) subscribed to the foregoing instrument, appearad before
me this day in parson, and acknow!ngged that THEY signod and dc!ivnmd the said Inli?ruﬁ’tﬁmAﬂ.) THEIR

free and voluntary act, for the uses and purposes therein set forth, "
Given under my hand and oflicial seal, this 7/ day of fé/ /}”ff"&/ N
) ~ BBl "‘"_'—‘ ——,

oy Canl . deizzoees
My Commission Expires: w" *4’"0' o

g Lo

i wuww
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