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MORTGAGE 011600356~1

21H]5 MORTGAGE (*"Sccourity Inslrunu.m ) is given on
I'he mercgagor is..dohn E, v\mbroglo and Margaret J. D'Ambrogic.. his. wife BB GH/AROS
CBorrower ), This Security Instrument is given to
............................................ » which is organized and existing
. xmd whuse uddru.\ s .
Lender'™).

5SS . 95 ‘]OQ OO This debt s evidenced Iw Borrower's note
dited the samne date as this Sevariy Inslrmmnl [ Nare™ "y, which prov uILs rm monthly payments, with the full Jdebt, if not
paid corlier, due and payable oa. 0.0 April 1, 20. S This Security Instrument
seevres o Lender: Gy the repayrosat of the dett evidesced by the Nowe, with mteiest, and «l” renewils, extensions and
modifications: thy the payment of all saher sums, with mlcu-r.l. advanccd under parigeraph 7 o proweet the security of this
Security dostrumment; and {c) the perforrcrce of Borrower's covenants ind agrecisents under this Security Instrument and
the Note, For this purpuse, Borrower dues hereby muortgage, granm and convey to Lender the {ollowing described property
located in Cook . County, llinois:

Unit Number 1732-3 in the Lelind of Ravenswood Condominium as delineated on a
Survey of the following described Rcal Estate:

Lot Twelve (12) (except the East S1.5 feet thereof) and the Scouth Twenty (20)
feet of Lot Eleven (11} (except the Fast 51.% feet thereof) in Block One {1) in
Kedzie's Addition to Ravenswood a Subdivision of the Northwest Quarter (%) of the
Northeast Quarter (%) of the Northeast! Caarter (%) of Section Eighteen (18},
Township forty (40) North, Range Fuurteen (14) Zast of the Third Principal Meridian,
in Cook County, Illinois.

Which Survey is attached as Exhibit "A" ¢ the Declaration of Condominium
recorded as Document Number 92122189 together -with its undivided percentage
interest in the comnon elements,**Frkaik

The Mortgagor also hereby grants to the mortgagee, ibs successors and assigns,
as right and easements appurtenant to the subject upit described herein, the
rights and easements for the benefit of said unit set forth in the Declaration
of Condominium.

This Mortgage is subject to all rights, easements and covenants. restrictions.
and reservations contained in said Declaration the same/ =& though the
provisions of said Declaration were recited and stipulated at lerath herein.

1732 W. Leland Unit 3A
| Street}

(**Property Address™ ).
e Cande)

TOGETHER WrTH all the improvements now or hereafter crected on the property, and all ecasements, rights,
appurtenances, rents, royalties, mineral, o1l and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Sccurity Instrument. All of the
foregoing is referred toan this Security Enstrument as the “Property.

Borsow k Covisants thay Borrower s lawlully seised of the estite hereby conveyed and has the nght to
morigage, grant and convey the Property and that the Property s unencumbered, cacept for encumbrances of record.
Borrower warrants and witl defend generally the title to the Property agmnast all clitms and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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. Paymcm of Princlpal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the prmupul of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2, Funds for Taxes and Insurance. Subject to applicable law ar toa written wanver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untif the Note is paid in Tull, a sum (“Funds™) equal 10
one-tweifth of: (a) yearly taxes and assessments which may attain priority over this Securtty Instrument; (b) vearly
leasehold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums; and (d) vearly
mortgage insurance premiums, if any. These stems are called escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in aninstitution the deposits or accounts of which are msured or puaranteed by o federal or
state agency (including Lender #f Lender is such an insthitution). Lender simall apply the Funds to pay the escrow items.
Lender mray not charge for holding and applying the Funds, analyzing the account ar verifying the escrow items, nnless
Lender pavs Borrower interest on the Funds and applicable law permits Lender 1o make such a charge Borrower and
Lender may agree in writing that interest shall be paid en the Funds., Unless an agreement is made ar applicable law
requires interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge. an annual accounting of the FFunds showing credits and debits 1o the Funds and the
purpose for which exch debit to the Funds was made. The Funds are pledged as addivnonal security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future maonthly payments of Funds payable prior to
the due dates of the escrnw items, shail exceed the amount required 10 pay the eserow items when due, the excess shall be,
at Horrower's option, cither prampt!y repaid 10 Borrower or eredited 1o Borrower an monthly payments of Funds I the
amount of the Funds held by Lender is not saflicient 1o pay the escrow ems when due, Borrower shall pay o Lender any
amount necessary Lo make up the deficiency in one or nrore payments as required by Lender.

Upon paymensin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by LerGer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pniorsache sale of the Propenty or is acquisition by Lender, any Funds held by Lender at the time of
application as a credit apaing. the sums secured by this Security Jnstrument.

3, Application of Poywents,  Unless applicable Iaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliedfirst, (o late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts pavable vader paragraph 2: fourth, 1o maerest due and last, to principal due,

4, Charges; Liens,  Borrow<r shall pay alb taxes, wssessments, charges, fines and imposinions attnibutable (o the
Property which may attain priority over this Security Instrument, and leuschold payments or ground rents, sf any.
Burrower shall pay these obligations ingbe sGanner provided o paragriaph 2, orf nor pad 1o that manner, Borrower shall
pay them on time directly to the persan osved payment. Borrower shall promptly furnesh to Lender alt notices of amounts
to be paid under this paragraph. 1§ Borrower ' makes these payments dircetly, Bortower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any hien svhich has priors over this Securnity Instrument unless Borrower: (a)
agrees in writing to the payment of the obhgation seeared by the lienan o manner acceplable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of w8 Yen n, legal proceedings which in the Lender’s opinton operate to
prevent the enforeement of the tien or forfeiture of any Hurt of the Property, or (0} secures from the holder of the lien an
agreemeni satisfactory 1o Lender subordinating the lien to tas Security Instrument, I Lenders determines that any part of
the Property is subject to o lien which may atlain priority over this Security Instrument, Lender may give Borrower a
nolice identifying the lien. Borrower shall satisfy the lien or tak@ ohe or more of the actions set Torth above within 10 days
ol the giving of notice.

5. Hazard Insurance.  Borrower shall keep the umproveineits now exasting or hereafter erected on the Property
insured against loss by fire, hazards included withan the term “eatenddd gaverage™ and any other hazards for which Lender
requires msurance. This insurance shall be muntained in the amouintd aad for the periods that Lender requires. ‘Fhe
insurance carrier providing the msurance shall be chosen by Borrower sikject to Tender’s appraval which shall not he
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shailanclude o stafdird mortgage clause.
Lender shall have the right 1o hold the policies and renewals. 17 Lender requires] Borcower shall promptly give to Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrower skin! zive prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shal’ccapplied to restoration or repair
of the Property damaged, 1f the restoration or repair is economically feasible and Lended's sceurity is not lessened. I the
restorialion or repair is nol economically feasible or Lender's securtty would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exdess paid to Borrower. [T
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the incurance carrier has
offered 1o setile a ¢claim, then Lender may collect the insurance proceeds. Lender may use the proceeds vorepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrawer otherwise agree in writing, any applicatton of proceeds to principal saalamet extend or
pasipone the due date of the monthly payments referred toan paragraphs b and 2 or change the amount of the rayments. IF
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance pohicies and proeeeds resulting
from dnmage 10 the Property prior 1o the acgpnsiion shisl pass (o Lender to the extent oF the sums secured by this Security
Enstrmment immediately prior 1o the acquisihion

6. Preservation and Maintenance of Property; Leaseholds,  Dorrower shalt not destroy, danmuge or substantially
change the Property, sllow the Property to deleriorate or commit waste. If this Secunity Instrument 1s on @ feasehold,
Borrower shall comply with Lhe provisions of the lease, and if Borrower acquires fee titbe (o the Property, the Teaschold and
fee title shall not merge unless Lender agrees to the mergerin wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. Il Borrower fatls to perform the
covenants and sgreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a pracecding i bankruptey, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vatue of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a hiens which has paority over thes Scecunity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Eender vnay take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by this
Security Instrument, Unless Harrower and Lender ngree to ather terms of payment, these ammunts shall bearnteresy fronn
the date of disbursement af the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment
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. 4th March

THIS CONDOMINIEM RIDER s nde thus dity of
and 18 incorporated e and shall be deemed o anend and supplenent the Murtg,u;wc Deed of Trust or Seeurity Deed (the
“Security Instrument ) of the same dinte given by the undersigned tthe * Borrower ') e secure Burrower's Note ta
PELERLESS FEDERAL SAVINGS DANK {the: lx:miu.r )
of the 5111)4, }Lm' and coverng the Poperty desenbed mthe Secunty Insteunient and lowated .

Leland Unit3a - Chicago 1llinoig 60640
[Froporny A()‘quse.ug

The Property includes o umt sn, together with an undivided tnterest i the conmmon elements of, a condominium project

known as The Leland of Ravenswood

{Narma al Condommum Project|
(the *Condominium Project’ 1. B othe aowaers assoctation or ather entity which acts for the Condominium Project (the
“COwners Association 1 holds title (o property for the benelit er use of ity members or sharcholders, the Propeny also includes
Borrower's interestan the Owners Assoctiation and the uses, procegds and benefits of Borrower's interest.

CONDOMINICY COVENANTS, i aklition to the covenants and agreciments made 1n the Security Instrument, Borrower
apd Lender Turther covenant and agree as follows:

A. Condominiuio”Obligations. Borrower shall perforin all of Berrower's obligations under the Condominm
Project’s Consttuent Docapeents. The Constituent Documents” are the: (1) Declacstion or any other document which
ereates the Condomimum Proged i) by Jaws, tai) code of sepulations, wnd (ivy other cguvalent documents. Borrower shadl
prmnptly pay, when due, ol du fnd assessments iniposed pusaatt 1o the Cogsiteent Docuiments,

B. Hazard Insurance. S5iong as the Owners Association mamtans, with a generally sccepted isurance carrer, a
Cymasier” or Ublanket” pabey on the Ueadaninium Project which is stistactory to Lender and which provides insurance
coverage in the wmounts, Jor the periods, and pgatust the Sasdands Lenaer regueres neluding Jire and hazards included within
the term estended coverage,” then:

() Lender waives the provision in Umorm Covenant 2 Tor the monthly pavment to Leader of one-twelfth of
the yearly premium installments for hazard insurante onsdhe Property; and

(i) Borrower's obligation under Uniform/Covenunt § to mamtain azard insurance coverage on the Property
iy deemed satistied o the extent that the reguired coverapedas provided by the Owaers Assoctation policy.

Borrower shall give Lender prompt notice of any lapse serequired hazard insurance coverage.

{n the event of a distributwon of hazard insurinee proceedssdn lics of restaration or repair following o joss © the
Property, whether to the unit or to cotunon elements, any proceedspavable 10 Borrower are hereby assipned and shall be
paid (o Lender for application w the sums secured by the Secunty ingiwaent, with any excess paid 1o Horrower,

C. Public Linbitity surance. Barrower shall tuke such achots sy be reasomable to insure thi the Owners
Assocnabion matstns a pubhic habday mstrance poley acveptable i o, waoem, and exent of coverage w |ender.

D, Condemnation, The preceeds ol any award or clanm fug damages, Wizecor conseguential, payable 1o Borrower
tn connechion with any camdemnation or ather tking of all orany part of the Properyvhether of the unit or of the conymion
clerents, or for any conveyunce e liew of condennation. are hereby assined and said ba paid o Lender, Such proceeds
shadl be applied by Lender to the sums secured by the Secunty Instrument as provided 12 Unitorm Covenant 10,

. Lender's Prior Consent. Borrower shadl mot, except after notice o Lender and with Lender's prior written
consent, either partition or subdivile the Property or consent o

() the abandonment or termunation of the Condominium Project, except for abgedopdieni or teemination
reguired by law mothe case of substanhad destruction by fire or other casualty or m the case of 4 aking by condemnation
or eminent Lj\'ll'llllln;

(i) any amendment o any provision of the Constituent Documments of the provision is for the express benefil
of Lender;

tir) termination of professional inagagement and assumption ol self-management of the Owners Association;
or

{iv) any acnon which would tave the effect of rendering the pubhic habihty msuranee coverage maigtained by

the Owners Assoctabion unacceplable to Lended
F. Remedies. [ Barrower does nat pay condomirium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under dis parageaph B shall beeone additonal debl of Slonawer secured by the Security
Instewrent Unless Borrower and Lender apree woather teoms of payment, these amonnts shall bear witerest from the date
of disbursement at the Note rate and <hall be payable, with mterest, upun notee from Lender o Horrower reguesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and pnl\'mul 5 Lrvm.unuj m tha € -»m pmimum Rider.

/ VL (Seal)

JOh[’l E l AmJL‘Og io -Borowar
7)7 {(/W 0/"! fodl {Scul)
Marga mbr‘og io Do rwint

MULTISTATE CONDOMINIUM RIDER—Singln Famity—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 W90
Wercrdne tean HLIANA FINAKCIAL, INC.
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ADJUSTABLLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE ENTEREST HATE. iN-
CRLEASES IN THE INTEREST RATE WILL RESULT IN HIGIHER PAYMENTS.
DECREASES IN THE INTEREST RATL WILL RESULT IN LOWLER PAYMENTS,

This Rider is made Lhis March , . and is incorporated inlo and shall
be deemed lo amend and supplement the Morigage, Deed of Trusl, or Deed Lo Secure Debl {the "*Securily Instru{f
ment'’) of the same date given by the undersigned (the ''Borrower®'} to secure Borrower's Nole 1o
PEERLESS FEDERAL SAUINGS BANK

::}T;‘ul;::ldcl fj wc sra an lt.U(nhtE ote'') an&u%\ijei‘l(l)lg the prt)PHIiynL(I)cisgrll)cd mn ‘!586956“”” Instrument and E::t

Property Address

Modificatlors. In addition to the covenants and agreciments made in the Security Insirument, Borrower and

Lender Turther covoinant and agree as follows:
A, INTEREST RALCE AND MONTHLY PAYMENT CHANGES
The Note has an**Yaitial Interest Rate** of . 8-9, %, The Note interest rate may be increased or decreased on the

.18k, day of the morih beginning on . .Apgil 1 , 22.. and on that day of the month cvery
. 276, months thereafter,

Changes in the interesvsalcare governed by changes in an interest rate index called the "Index"’ . The Index is the:
{Check one box 1o indicate Index. |

(1) 0O=* "Contract Interest-ate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders’' published by the erderal Home Loan Dank Board. ]
- The 'lhn Yonr UL Se ilreasury >er‘ur1t tos published by Federal Heserve Board

{Check one box to indicate whether Lhere is ony maxynum limit on changes in the interest rate on each Change Date; if no box is checked there will
e Ao maxirmurm liati on changes. |

(1) O There is no maximum limit on ¢nunges.in the interest rate at any Change Date.

(2) & The interest rate cannol be changed’ bv more than & . percentage points at any Change Date,

I the interest sale changes, the aimount of Borrowes s monthly payments will ehange as provided in the NMote. In-
creases in the interest rate will result in higher payments, Decreases in the interest rate will result in lower paymenls.
B. LOAN CHARGES

it could be that the loan secured by the Security Instrement is subject to a law which sets maximum loan charges
and that law is interpreted so that tive interest or other loan cliarges collected or 1o be collected in connection with the
loan would exceed permiited limits. 1T this is the case, then: (Adlan such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; sod (8) any suioralready coliected from Borrower which excerd-
ed permitted Binits will be refunded to Boniower. Lender may chaotclo make this 1efund by reducing the principal
owed under the Note or by making a direct payment to Burrower.

C. PRIOR LIENS
I Lender determines that all or any part of the sums secured by thistSccinity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrowera vaiice identifying that tien. Borrower :-:_
shali promptly act with regard (o that lien as provided in paragraph 4 of the Sedcrity Instruaent or shall promptly
secure an agteement in a form satisfactory to Lender subordinating that lien to t0is Security Instroment,
1}, TRANSFER OF THE PROPERTY

il there is a transfer of the Propeny subject 1o paragraph 17 of the Security Instsundent, Lender niay require (1)
an increase in the current Nole interest riate, or (2) an increase in {or removal of) the limil ontheamount of any onc in-
terest rate change (if there is a limit), or (3) a change in the Base Index ligure, or all of these, as pcondiiion of Lender's
waiving the oglion to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

%N / r//)d’\ pf”,’a, .(Seal)

John E D'Ambrogio

Boriower

Ja / .14) ?g@ﬂ’j dgg/)/dﬁ? (Seal)

rgare r 1C
3 ©9 ~—Borrower

* if more thon one bov it cheched ar 3f no bavis checked, and L ender and Boeeniwer (o no! otherwise agrre tn writing, the first fndes aamel will wppny.

ADJUSTABIE RATE LOAN NIDER —&8® -rHimc URIGAM INS FRUMERT




