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MORTGAGE
3 113820030 .t

TIUS MORTGALE ("Sectrny instroment®) s pven on - FEBRUARY 25,1
ROBERT W. GUNN

GGa
AND LETICIA GUNN,

e muortgugor
HUSHBAND AND WIFE
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Banclrust, INC,

. CUOK <OUNTY RECORDER

which is urganized and existing under the laws of  THE STATE OF ILLINOIS
address is ONE EAST WACKER DRIVE-SUITE 343C

, il whose
CHICAGO, ILLINOLS 60601 Cramder” ), Borrower vwes Lender the principal sum ol
ONE HUNDRED FLIPTY THOUSAND
AND 00/100 Dublars (1,5, % 150,000.00
This debt 5 oevidenced by Botrower's note dited the sinne date as this Seonity [nstrument (" Nete”), which provides tor
monthiy pavinents, wath the Julh debt, 11 not paisd virher, due asd payable on

APRIL 1, 2007
s Seettrity [strument secures o Lewder: () the repayment of the debt evideneed by the Note, with interest, and ail nnm.uls
extensions and modihcations ot e Note; (10 the payment ol all other sims, with interept alvanced under pargraph 7 10
protect the wecunty o tis Secunty strumenty and (0 the pertormuiee of Horower's coveiants aml agreements wider this
Securily Instrpent and the Nuteo Fur this purpose, Borrower does hereby mostgage, grant andicontey 1o Latdet the following
deseribed property located in COOK County, [linois:
LOT 85 IN SUREY RIDGE UNIT NUMBER 2, BEING A RESUBDIVISION IN THE
SOUTHEAST 1/4 CGF SECTION 9, TOWNSHIP 41 NORTH, RANGE 11, EASY
QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

¢l
ot
08-09-407-008

e
which has the address of - 29 WEST PLICKWICK, ARLINGTON HEIGHTS / Gtrest, City ,
i« 60005 » , ’
Hhinois 1 21p Code (" Property Address”), oy /
/\ DPS 1088
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5. Hirrd o Proplety InNrdwwy! Horvweill SN A Nl s [ U »;rz'ny_ o herendter erected on the

Property e agasnst boss by fiie, hazods meluded within the tern "extended coverage” dad amy ather haeards, cluding
Noads or Noediny, Tor shicl Lender regoires msuranee. Plias surines shabl be nentamed the aonets and Jor the peaods
that Lender reyunes, The osaranee carner providimg the isurance shull be chosen by Bortower subject to Lendvee™s approval
“which shall not be uoreasonably withheld. H Horeower fails o mainlain coverage described above, Lender may, at Lender’s
apts, vhli coverage W pratect Lendee's eights (o the Prapedy inaccordinee with parageaph 7.

Al nsuamee polivies and renewals shudl be weceptuble to Leader and shalt mclude o standard mortgape chwse, Lender
shad] have the right to hold the policies and renewals, IF Lender requives, Borrower shall promptly give 1o Lender all receipts of
patel premiums snd senewil uotives, tn the event of toss, Borrower shaltl give prompt nottee to the inskrance caroer and Lender.
Lender muy e proot of less if not nade prompity by Borrower,

Unless Lender and Borower otlierwise agree 1 seiling, insieanee proveeds shanll be apphiced (o cestoration o cepanr of the
Propenty damaged , if the eestoration or repitin i ccomntneilly beasible wd Leneler's securaty et lessened, T e restoragoen o
wpan oot coonomeally feasible ve femders seeonity s he Jessepmed, e msarance proceeds shalt be applied ur the sums
sectiead by ths Seeonty Instrament, whether or aot then due, with any excess paid o Borrower, 11 Borrower shandons the
Property, or does not answer within 30 days e potice from Lender that the tsucanee caerier bas offered o settle o cliim, then
Lender may collesic the insugnee provecds, Londer may wse the procesds to repar or westore the Property or (o pay sums
sevtired by this Seca ity nstrvanent, whether ur not then due, The 30-day period will begin when the notice is given.

Uless Leonded gad, Borrower otherwise agree in witig, any applivation of proceeds to principal shalt oot extend or
postpone the doe date-of e muntily pasments seferred o0 pacigraphes Tand 2 or change the amount of the payments. 11
under paragryh 21 e Froseey s acquized by Lender, Borrower™s dght to any insuranee polivies amd procecds wesulling from
damige fo the Preperty prineiceiiecacguesition shall piss to Lendee to the extent ol the swms secused by this Secarity Tnsirunent

anmwedidely prion o e wgusition.

6, Oceupuney, Proseevation, Muistenance and Pratection uf the Progerty; Berrower's Luan Application; Leaselalds,
Hocrower shall occupy, establish, and wed 156 Property us Borrower's principal residence within sucty danys after the execution of
thi~ Sevurity Tnstroment aml shall continue 1ocanpy the Froperty as Borrower's poncipal residence Tor st deast one year afte
the date of seeupaney, unless Lember otherw e wesees twriting, whicle consent shall non be wireasonably wahbeld, or anfess

extenuding cireunstances exisk which e beyvng Rorrower™s cotrol. Borrower shall nol destioy, shnuge or impan e
Propeny, allow the roperty to deteriorate, or conmitavaste on the Property. Borrower shall be o defundt i any torleiture
action o proceeding, whether civil or erimingl, is begun thatin Lender’s poud fuith judgment coubd result in forleiture of the
froperty ur otherwise sateriadly tnpaie te les ereated by this Security Insteament or Lender's seeurity imerest, Bosrowes niy
ctiee such o defanit and reimstite, as provided jo paragraph 18, 5y dausing the action or procesding G be dismissed with i ruling
that, 1 Lender's good tath determinabion, prectudes forfeture o e Borrower™s anlerest iy the Property or other material
mygrunnent ef the lien created by this Secenty tstrument or Lend<r's secunty mterest. Borrower shall also be i default if
Horeower, dunng the Joan apphcation process, gave madenally false or iaweurate mlormation or statements to Lender (or filhal
w provide Leoder witleany material inlormation) in connection witl the toar eedlenced by the Note, incluiding, but nol limited
o, representitions concerning Bogrower's occupaney o the Property as a principad posidence. 1 this Seeurily Instrwment is on o
beanchold, Borrower shall comply with o)) the provisions of the dease, W Bordo@er aeguires fee ditie o the Property, the
feascholl and the tee ttle shall not meree unless Lender ageees o the merger i writing:

7. Protection of Lender's Rights in the Property. 10 Borrower fuds o pecform the covemants and agreements contiuned in
thes Sevuaty Instrument, or there 1s o degal procecding that iy signaficantly altect Lemdet”s aghts i the Property (such as g
proceeding in bunkruptey, probate, lor condemmation or farfeilure or to ealoree lygws or regululionsy then Lender niy do and
pay for whatever s pecessary to protect the valwe of the Property and Lender's vights in the Freperiy Lemler's aclions muy
include pasing any sums secured by a fien which i prionty over this Security Insteuntent, appesiing in cotrt, paying
preasetahle wiomeys' Tees b cateriog o the Property 1o make repairs, Although Lemder may take wondo upder this pagageaph
1, Lender does ot fuve 1o do so,

Any amounts dishursed by Lewder vnder this paragraph 7 shall become aubtilional debt of Borrower secured by this
Seeurity {nstettenent. Uless Boerower and Lender agree e other werms of payment, these wmounts shadl bear interest from the
date o dishursement at the Note rade and shall be payable, witls sterest, upon notice from Lemider to Borrower reguesting
payient,

8, Murtgage Insuranve, IF Leader reqired mortgige insaeaee as o comdition of naking e Joan secured by this Security
lewstrwment, Boreower shall pay the premiums sequieed o maidtain (e mertgage insuiwe i eflect. B, for any reason, the
mortgive tsuriibe coverage required by Lendee lapses or ceases Tocbe inellect, Bosower shall pay the preniuss requiced 1o
obdutiy coverge substanbially equivadent 1 the mongage msuranee previstsly i ehlect, at e cost substantially equivident w the
cint o Borrower of the moitgage isarance previowsty e effeet, from an abternate mortgage insuzer approved by Linder. 1f
substantilly cguivalest mortgage insarinee coverige s not avanlable, Borrower shult pay o Leader cach sonth a sum agual o
une-twellth of the yearly moitgage insurance preanam being pand by Borrower when the wstirance coverigs lapsed or ceased to

e o ellect, Lender will aceept, use and retin these payments as o loss reserve in Heu of morigage insurance. Loss geserve
orsg 1001
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NQERICIAL, GOPY .., 2
17, Vramster of the Propeeth OF NHCORTCERT il el ihBotvbwer, Sed]) s part bt the Propenty orany interest in it

is sold o transterred tor 1F a benelicial interest in Borsoswer 15 sold or transtergd and Bagrowa ssgot apalur) person} swithow
Lemler's prior wnitten vonsent, Lemder may, al ils opben, sequite demmediate paymeat i Toll of bl smns secured by this
Seeursay [estrument. However, this option shadl ot be exercised by Lender if exeectse s prohibited by federal lw as of the die

uf this Seeurity Instruement.
1 Lender exereres this aptton, Lender shall prve Borrowaer notice of seceleration, The notice shall provide w period of nol

fess than SO duys Frean the dade the nobce 15 delsvered o ouided within which Boeeower st pay all soins secured by this
Secuerty instewneat, U Borrower Eals W pay dhese sams pror o the expration ol this perisd, Lesdvy sy imvoke my senmwedies
permitted by this Securiy (nsteument without buther nobiee on demud on Borrower.

8. Burrower's Right to Hehwsdale. H Birower meets ceriain conditions, Borrower shiadl have the aght 10 have
ewlotcement ol this Secunty Instrament discontinyed alany ke prior w the cardier of: G5 days (o such other peoold ae
applicable Enw umey specify tor seinstadeasenty hedore sale of the Propesty puesiant o any power ot e contained i s
Securily Instrument; or (b entry of w pudgment entoreing this Security Instruinent, Fhose condiions wre that Bortowes: fu) pays
Lender ald smms which then would be due wnder this Security Instraatent and the Nobe as it o acecleration bisd aveurneds, (b
cures any defuult of any other coveliuts o apreements; (0 pays all expenses incureed an enforciny this Secority Instroment,
wneluding, bat pot 15iaed o, reasonable ahoreys’ fees; and (d) lakes such action as Lender auy reasomihly requise 1o assure
that the Jen of thas Scosrity lustrument, Lender's rights in the Preperty and Borrower™ obligation o pay the smins secured by
this Seeurity Anstrutieps shalt continte wiwhanged. Upon reinstatememt by Borower, this Security {asteagnent and - the
abligations secured herets anal) renin fully eflective w1l no acceteration lud oceurred . Howeser, this right to reinstite shal
nul apply i the case of aceeication wrler purigraph 17

19, Sule of Note; Clinge”of Lusay Servieer, The Nole or g pastinl interest 10 the Note {together withe this Secunty
Instrament) may be sokd one or ey taes without prior nelice w Bormwer, A sude miay resall i vhange in the entity thinown
s e Lo Servicer ™) that collecs meepphdy pavinents due umder the Note and this Securaty Instrment. There wso may be one
or more chitnges of the Loan Servicer unseiafai o asabe of the Note, I there 1s o change of the Lowns Servicer, Borrower will be
given written notice of the chiunge 1naccordangs sl pacagraph 14 above wnd spplicable v, The notice will stde the nanme and
address of e new Loan Servicer and the adagess 1o which payments should be made. The notice will also contan any other
imtanation required by applicabbe T,

20, Hasarduuy Substanees. Borrower shall netcsase or permil e presence, use, dusposal, storage, or release o any
Hazardous Substances un op tn the Property. Borrowe! shalk not do, nor alfow anyone else to do, anything atfecimg the
Property that is imoviektn o) iy Eavironnwental Law, THe preceding two sentences shall not apply to the presence, wse, o
stopage on the Property ol small quantinies of Hazardous Substanes thad are penerally recopmized o be approprinte (o aoal
seskcentiad vses sl o muelenanee of N Property,

Borrower shall promplly give Lender walten nobie of any invastafion, clam, demand, lissst o atlior action by any
governuental o regnlalory apeney oF provate party eevelving th: Propes?y and any Hazacdous Substance or Enviconmental L
of which Borrower has actwad kiowledge, 11 Borrower learns, or s notidicd byany povermmental or repulatory authority, that
any reimoval or other remediation ol any Hazardous Substance atfecting te Praperiyas necessary, Borrower shall promplly take
alf necessary remediund achons i accordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Substances™ are those substunices dediacd as toxie or bazardous substanvces by
Environmental Law and the following substanees:  gisoline, kerosene, other aomaoe or oxie petrodeum: products, toxic
pestivides and herbicides, volatile sotvents, materials containing ashestos or fermaldehiyde, and radicactive matenals. As wsed in
this parsgraph 20, “Eovironments) Law” means federal laws and Jaws of the junsdiction whede the Property is located th
telite to health, sabety or envirommental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aceelengion; Remedies, Lender shall give antice to Borrower prior w acceleration following Borrower's breach
ab ay covenanl or agreement i this Security Instrument thut o prioe W aeceleration under gacgraph 17 unbess
applicable Taw provides otherwiser, The aotive shall specily: Gy the delaulty (h) the achion required (o cure the default;
() w dinte, net less than 30 diys Srom the dute the aotice is given e Borrower, by which the delault must be cureel; arud
{dy that Failure 1o cure the defualt on or belosre the dide specified n the notice may resobt oo aceelerislion of the suns
secured by this Securily histeumend, Toreclosure by judicinl proceeding and side of e Property. Fhe nolice shill fFurther
informy Borrower of (he vight to reinstate after geeelerstion und the right to assert in the fucecdosure proceeding the
noneexistence of o defuult or any other defense of Borrower to acceleention and forectosuee. I the default is ool cored on
o hefere the dule specifivd in the notice,  Lender, at its option, may require mmedinde payment in Yull of all sums
secured by this Securily Instrument without further demand and may Toveclose this Seeurity Toasteomeni by jucicind
proceeding. Leader shiall be entitled 1o colleet wll expenses ingurved i pursuing the remedies provided in this paragraph
21, including, bug ol limited o, reasonable adtarness” fees and costs ol tithe evidence,

23, Kelease, CUpon payaedt of alb st secared by s Seennily Instrument, Lender shall refease this Security Instrument

without charge to Borrower, Borrower shadl pay any recordation costs,
3, Waiver of Homestead. Borrower waives all ripht of homesiead weemption in the Property. DF§ 1083
23, Waiser of Homestead. Burrower waives all right of hemustead sxemption in the Property Fore 301A. 5190
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