\ f“,i
THIS;MORTGAGE {I5eceatviinstrument”) is givenon . March 2,.1992 .. . Themortgagor is
JEFEREYJ. SZ‘.!‘H)ERS a..:d "‘IANE L..SANDE.RS, HIS WIFE = . e A
2, | - DERT-LL REGORD~T v 831, 9'9".:

HEk

~_a Tb s , In iument Y. -
(:r .orfm\.'z.a.r) w is. ecunty S m‘in IngI{'eSE“‘ "'NC., d/b/a G M S mm%gg 0245 93/9‘6/92 15 09:06"
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whmh is grgnmzed and exzsnng under the laws of N 'I"IF S‘I?U’E OF ﬁ:LINOIS TR and whose
ddress is 800 E. NORTHWEST, HIG&MY #900, PALATINE, ‘iTLINOIS 60067 . . . ..
. . ' ¢ L ander” ). BorroWer owes bender the prmcxpn! sum of
“ no/JOO e . J..ol!ars (US $ 131 000 00 ).
: This debt . is. evxdenoed by Borrowers note daled the same date as this Security, Instrumcm("Nme"), w}uch pmvxdes fur[@
}: thonthly paymerits, with the full dehl 1Fnot pa;r' carhcr, due and_peyable on ADXiil, 2007 o O
This . Set.unty Instmment secures gy Lcnder (@ the repayment of, lhe debt ewdcnced by :0e JHote, with mter(.at, and. all repew;us. }*"‘

extensions, and mocjjﬁcauons qf the Note. (b, the payment of all other sums, with inie est. advanced under paraﬂraph 7 to o2
protect; the security. of thxs Secumy Instrument nnd (c).the performance. of Borrower’s, co'ennnts and agreements under this "’\)
Secunly Instrument and the. Note. For. th.b purpose,. Borrower does hereby mortgage, grant and convey.to Lender the followmg %4
descnbedpmperty located in . . COOK . . . County, Illmom 03
IDPSEVEMEEN(I?)JI\!BICCKTHREE(B)DIMI’SARIMNNHEIGE .

' . RESUBDIVISION OF LOTS, 2, 3¢ 8, 1, 10,11, 12, 13, WEST HALF. (1/2) OF 1#

- WEST HALF. (1/2) OF. 15, AI.LOFI.O'I‘S 16,. 17, 18 19 20, ZIAND 22, IN

} CMIPBEIL AVENUE ADDITION T0. ARLINGIUN HEIGHI‘S, BEING A SUBDIVISTON OF. PAR‘I‘S

- OF. SECI‘IONS, 30,1AND 31, TOWNSEIP, 42 NORTH, RANGE.1l, EAST OF THE THIRD

PRIDK‘,IPAL TAN MCORDIM ‘1‘0 PLAT ‘I‘HEREOF‘REGIS'IERED IN THE OFFICE -OF
.. 'TEE REGISTRAR,OF. TITLES OF.COOK coxmyh ILLINOIS, ON. AUGUST 12, 1955, AR
DOCLMEM! NUMBER 16],37,66 IN COOK COUNI'Y, IILIH)IS._ N , e e
PN 0.1-31-109-008—0000 b g i el o
which has theaddress of . 43? s. Pm Avmm ARLINGION HEIGHTS {8t Ciig,
B g O
'ILLINDiS%iﬁg'Ii.-‘ abiday Fu.nnla MaarFuda'Ia Msc UNIFOHM INSTRUMENT Cos el Page Tet8”
G;-(ﬂ!ﬂt.:rm:cnr R EO NPT L wmonmmzmms (312120-0100 + (3521 - ms o
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v 5 Hazard or ProperUNr‘FbF It *AIE‘P“G‘PEM“B .or hereafter erected on the

Property insured against Joss by fire, hazards included within the term "extended coverage® and any other hazards,’ including
floods or ﬂoodmg, for which Lender requrres insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shuil be chosen by Borrower subject to Lender’s-approval
which shall not be unreasonohly thhheld If Borrower fmts to mainiain coverage described Bbove, Lender may, at Lender's

optxon, ob.nm coverage 1o protect Lender"s rtghts in the Property in ‘accordance with paragraph 7.
Alt mrunmce po]tcrec and renewals shall be acceptabte to Lender and shal! mclude a sttmdard mortgage claube bender

Lender ma'r make proof of loss tf not maoe promptly by Borrower ‘
Unlese Lender and Borrower otherw:se agree. in wrrtmg, msurance proceeds shall be apphed to restoratton or reparr of the

Property damaged if the mtoratron or repmr i8 eeonomtcalty feasrhte and Lender’s %ecunty is not Iessened if the restoration or
repair is not econouncally feaetble or Lender's security would be’ Ieeeenul the insurance proceeds shall be upphed fo the sums
secured by’ this Security Instrument whether or not then due, wrth uny excess paid to Borrower, If BorrOWer ubuodons the
Property, or does rot. answer wuhm 30 days a notice from Leoder that the i msurance carrier has offered to settle o clatm, then
""" . Lender’ may use the proceeds to repair or restore the Property or o’ pay sums
secured by this Secur'* Instrument whether or. not then due. The 30-day period will begin when the natice is gwen
* Unless Lender 7id’ ftozrower otherwrse agree in wntmg, any application of proceeds fo pnncrpot sha}t not extend or
postpone ‘the due date ¢f’ ‘.o monthly pnyments referred to'in paragmphs 1 and 2 of change the amount of the paymeots If
under pamgraph 21 the P op T acqurred by Lender, Borrower's nght o any msorance poltctee und proceeds rer,ultmg from
danmge to the Property pn ; ,i avqutsitton shall pass to Lender to the exient of the sums secured by this Secunty Instrument
immediately prior fo the acquisitios,, !
6 Occupancy, Preservntton, uounte-umce ond Protectron of the Property, Borrower’s Loan. Appltcotton, Lenseholds
Borrower shall ¢ occupy, estabttsh ond usc e’ roperty s Borrower 5 prmctpul reetdence within srxty days after the executlon of
thts Secunty Instromeot and shall coutmoe to m,soy the Property as Borrower § pnnctpat resrdence t'or a teast on yeor al'ter

extenoat.ng c:rcumstances ex:st whtch are beyord ’Jorrowers control Borrower shull not destroy, dama;.,e of tmpmr the
Propert}r, allow the Properttr to detenorate, or commrt wste on the Property Borrower shall be in default tt’ any t‘orfetture

Property or otherwzse materta!ly tmphar the hen created By this Sezurity Instriment or Leniler's security inlerést. Borrower may
cure such a defau?t and retnstate, as prowded in paragraph 18, Gy Causing the action or proceedmg to be drsrmssed v.nth a rulmg
that, in Lender's good faith’ detemnnatmn, precludes forfetture of ‘the Borrower s interest in the ProPerty or other mﬂtenal
impairment of the lien created by this Securrty Tnstrument or Lender’s security iriterest. Borrower stmll atso be’ m defnult if
Borrower, durtng the Toan apphcatton process. gave. matenally false or inrccurnte tnformntton or statements to Lender (or foiled
to prowde Lender thh any maf terial mfonnatron) in coanectron with the | oul ewr'enced by the Note, mctudmg, bun not !rmrted
to, representattons concermng Borrower ] occupancy ot' the Property a5 a pnncr sal r Udence Af thu, Secunty Instmment 18 on @
leasehold, Borrower ‘shall comply w:th all the pt‘o\'tqwns uf the lease, If Borrows: sequires fee title fo the Property, ‘the
leasehold and the fee title shall pot merge unlces Lender agrees to the merger in writtig,

7. Protection af Lcnder’s Rrghts mlthe Property If Borrower fails to perform the Gyvenants and ngreements ‘contained in
thts °ecunty Instrument or there isa legal proceedmg that may mgmﬁcant[y affect Lender’s rights in the Property (such a5 a

proceedmg in bankmptcy, probate, for condemnatton or fort‘elmre or to enforce faws or regulnttt‘ JS}, then Lender may “do and .
pay for whatever i necessary | [ protect the value of the Property and Lender § nghts in the P W’.t' bender 5 acttons moy :
include mymg aoy sums secorod by'a hen whrch Jhas prtonty over this Secunty Instrument aprua"ng in court ‘paying

reasonuble altorneys’ fees artd entermg on the Property to’ make repairs, Although Lender may take actioy uuder thle paragraph "

7’ I,enf"— does rot have 1o do so, . .
Any antounts dtsbursed by Lender uoder thts paragraph 7 ohnﬂ become ttddttwmtl dcb. of Borrower secured by thts

Secunty Instrument. Unlesé Borrower and Lender agree to other terms of payment these amounts shal] bear mterest t‘rom the
date of disbursement at. the Note rate and sttall be payohte, wnth mterest. tpon nottce from Lender 10 ’Borrower requestmg
pnymertt o e

8. Mortgage Insumnce It Lender requrred mortgage msumnce as a condltlon of mokmb the loan secured by, thts Secunty
Instmment, Borrower shall pey the prelmurns requtred lo mnmtatn the mortgage insurance in et‘fect If for rmjf1 reason. the
mortgage insurance coverage requ:red by, Lender Iapses ar ceases to be | in effect, Borrower shall pay’ the premtums reqtmod o
obtam coverage subslanhally equlvalent to the mortgage insurance previously in effect at « cost subsumttal]y equwaient to the
cast, to Borrower of | the mortgage. insurance prevmus{y in effect, from an attemote mortgage insurer approved by Lender. If
one-twelfth ot‘ the, yeer!y mortgago insurance premtum beiag puid by Borrower wtién the i ingurance Lovmge lapsed or ceased to
be in effect Leoder will accept, usetmd netem these payments as a loss_reserve m Ileu of mortgage insurance., Loss Teserve

fi-lon oo,

m'enttt.tftntott"‘;"-‘fr!r':z,:--',-'.'. Lt . X X T L R AT S
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t « 17, Teansfer of the Pran-‘N @F E I @ll Atlg_;r @ @)@ the Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold™or teansforred and Bbrrower ig not & natural person) without
Legder's prior. written conseat, Lender may, at its oplion, require immediate paymenl in full of all sums secured by this
Socunty Instrument. However, this optxon shall not be exerctsed by Lender if exercise is prohibited by federal law as of the date

of this Socunty Instmment

less than. 30 days from. the date the notice is delivered or mailed w:thm ‘which Borrower must pay all sums. secured by. this
Secunty Instrument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any remmedies
permitted by this Security. Instrument, without further. notice or demand on Borrower.

18, Borrower’s Rtuht to Remsta!o. If Horrower meets. certam LDDdElanh, Borrower shall, have . tho nght 10 have
enfomement of this Security Instrument dlscontmuod at any time prior, fo the earlier ot- (8) 5 dayb (or suoh other per:od as
apphcable Taw may specify for rom:.tatement) before sale of the Property pursuant to any power of sals, contamed in this
Security Instrument; or (b) entry of a judgment enforcing this Socunty Instrument. Those conditions are that Borrower: (a) pays
Lender. all sums which then .would be. due under this Security lnstrument and the Note as if no acceleration had occurred; (b)

~ cures any ‘default of any olher oovenants or agreements {c) pays all expénises incurred in enforcing this Security Instrument,
mcludmg, but not liznited to, ressonable attorneys’ fees; and (d) takes. such action. as Lender may, reasonably requuelto assure
that. tho lien of. th.s o...unty Instrument, Lender’s rights in the Pmperty and’ Borrower s obligation to pay ‘the sums secured by
this Secunty Instrurier: - shall continue unchanged. Upon reinstalement by Borrower, this Security Iustrument and the
abligations secured. hereby shall remain fully effective as if no acoelemhon had occurred However, this right to reinstate shajl
not apply in ‘the case of accelédiion under parsgraph 17.

-19. Sale of Note; Chaige of Loan. Servicer. Tbe Note or # parlial interest. in the Nole (logether with this Secumy
Instrument) may be sold one or mére times without prior ‘notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collecis mon"'ly paymen{s due under the Note and this, Security Instrument, There also may, be one
or more changes of the Loan. Servicer.usire/ar d to a sale of the Note. If’ there is 8 change of the Loan Semcer. Borrower: w;ll be
given written notice of the change in accordancs with paragraph 14 above and. spplicable law. “The hotice will state the name aud
address of the new Loan Servicer and the aduress to which payments should be made. The noticeé will also contain any Gther
information required by applicable law. :

20. Hazardous Substances, Bosrower shall not upuse or penmt the pres::ncc. usa. disposnl, storage, or release of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor. allow aayone’ else to do, -anything affeotmb the
Property that is in violation of any Environmental Law. Tte pruceding two"sentences shall not apply. to the presence, use, or
storage on the Property of sma]! quanhhes of Hamrdous Subsicncos that are generally recognized to be appropnate 1o normul
resndennaf uses and to mamtenanco of the Properi!y :

Borrower shali promptly aive ' Lenider ‘Written notice of any investication, claim, déitand, [awsuit or other action by nny
goveramental or regulatory agency ar private party involving the Properu ead any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notitied by any govemmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Enyironmental. Law.

As used in this paragraph 20, “Hazardous- Substancos are, those substances defined as toxic ot huzardous substances by
Env:ronmenlal Law and the following substances: gasohno, keroscno. other. flammaiis od toxic petroleum praducts, toxtc:“L
pesbcrdoc and herbacldes volatxlo solvents, mn!ena[s containing asbestos or fomwldehydc, an mdxoactwo mntena!s As used inf,.
this paragmph 20, "Enwronmontal Law" medns federal laws and laws of the jurisdiction whe'é the Proporty is located that™™]

relatc o bﬁg!.u,'mfety or onv:ronmen!al protecuon. 5

4

oot
)

______

of any covemmt or agreement in’ this Secunty Instrument {but riot pnor to ucct.leratmn under pra gmph V7 inless .
applicable law provides otherwise). The notice shall Spct‘.lfy. {a) the default; (b) the uction required to cure the default;
{c) a date, not less thaa 30 days from the date the nolice is given to Borrower, by which the defaulf must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Immxment, foreclosure by judicial proceeding and sale of the Property The notice shall further
inform . Borrower: of: the right to: reinstate after acceleration and. the right to assert in the foreciosure proceedm,g, the
non-existence of a default or, any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or befare the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without Further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect ali expenses incurred in pursving the remedies provided in this paragraph
21, including, but not lirmited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrowar. Barrower shall pay any recordation costs. :
23. Waiver of Homestead. Borro\ver waives all right of homestead exemption in the Property.  Form 3014 9/80 E
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