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MORTGAGE

THIS OVTGAGE ("Securrty lnstrumenz‘) ls gfven on FEBRUARY 28, 1 9\9"2"

('Borrower") Th!s securny l:s n" o to MID-AMERICA MORTGAGE COHPORATION
cf Tha State Of llHno!s and whose acidress Is 361 Frontage Road

Burr Hldge. iL 60521 ("Lender’). - ~

Bormwer owes Lender the prinrlpaf sum of

$103,0 o 0.00" ) Thls debt:is cvidenced by Borrower's note dated.the same date. as this: Securlty

(U S '
Instrument (‘Note"} which provldes for monthly paymzits, with the:full-debt, if not pald earlier, due and payable on
1, 1999 . This Securllv instrument securaes to Lender: :(a).the repayment of the debt

APRIL i .
evidenced by the Note, with !nterest. and all renewals, ex.(erislons and modifictions of the Note; (b)ithe payment of
all bther sums, with interest, atdvanced under doaragraph 7 tu-protect the securlty of this Security Instrument; and (c)
thg performance of Borrower's covenants and agreements Uiet thls: Security Instrument-and:the Note:: Forlhis
purpose, Bon‘ower does haraby morigage, grant and. con\rey tc t .w:ier the following deseribed propany Iocated In

cooK - - : County. Illlnois-

OkE HUHBRED YTHREE THOUSAND DOLLARS

ARCEL 1:  UNIT, 108:4 TN THE COUNTRY HOMES AT TALBOTS #ILL COMDOMINIUM, AS
ELINEATED .ON.A SURVEY. OF CERTALN LOTS OR PARTS THEREOF 1% 72iBOT/S MILL;

H

EING A SUBDIV!SIdN IN.THE SDUTH 1/2 OF SECTIGH 31 ANG SOUTHWEST OQUARTER .OF

ECTIDH 32, TOUNSH!P 41 HORTH, RAHGE 11,_EA$T OF THE THIRD PRIN':»\L HER!DIA“,
HIC“ :URVEY Is ATTACHED AS EXHIB!T wAW TO THE DECLARAT!ON oF CCHPJ"NIUH o 9}
ECDRDED AS DDCUHEHT ﬂO 89587109 AS AHEHDED FROH TIHE TD TIHE O’E*HER Ei
ITH ITS UHDIVKDED PERCEHTAGE INTEREST IH THE COHHDH ELEHEHTS, AS O&FlNED ‘ o
AHD SET FORTH In SA]D DECLARATIDK AND SURVEY . . ‘ E%
7
@

PARCEL'Z:' EASEHEN? APPURTENANT TO- AND FOR' THE SENEFIT oF PARCEL 1 FOR
INGRESS AND EGRESS, AS SET FGRTH IN THE DECLARAT!OH OF COKVEHANTS CORDKT!ONS )
AkD RESTRICT!OHS DATED JUNE 30 1989 AHD RECGRBED UECEHBER 5 1989 AS DDCUHEHT :_f

KUNBF% ?579845:“**

PIN: 08-31-404- gy "YOLURE no..‘usn T S e
whlchhasmeaddressof 1079 runors UANE UNTT 108,ELK GROVE VIELAGE, 1L 60007
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5. Hazard or Property Insurance. Borrower shall keep the Improvemenis now existing or hereafter erected
on the Property Insured-againstipss by fire, hazards included within the term “extended coverage” and any other -
hazards; inchiding floods or lleoding: for which Lender requires insurance. This Insurance shall-be maintained in the
amounts and for the periodsithat Lender reuires. - The-insurance carrier providing the insturance shall be chosen by
Borrowsr subject to Lender's approval which shall not be unreasonaily. withheld. 1f Borrowar falls:lo-maintain. - .
covérage described;above; Lender may, at Lender's optlon, obtain coverage 10-protect Lender's rights in the -
Property In accordance with paragraph 7.

- ... Altlnsurance policies and renewals shall-be acceptabls to Lender and shall include a standard mortgage
clause.- Lander shall have the right to hold.the policies and renewals. If Lender requires, Borrower, shall: promptly.
give to Lender all recelpts of pafd, premiums and renewal notices.. In the event of loss, Borrower shall give:prompt
notice 10 the insurance carrier and Lender..L.ender may make praot of loss If nat.made promptly by Borrowar,

Unless Lender ahd Borrower otherwise.agree In writing, insurance proceeds shall be applied to restoration
or repalr of the Property damaged, If the restoration or repair Is economically feasable and Lender's security Is not
lessened. It the restoration or repair is not-economically feaslble ‘or Lender's security would:ba:lessened, the
Insurance proceeds shall-be applied to the sums secured by this:Securlty instrument, whether or not then due, with
any excess pald (o Borrower. ) Borrower-abandons.the Property, or does:not'answer within 30 days a riotice from
Lender that the incarance carrier Has offered:to seltle.a clalm, then Lender may collect the Insurance proceeds. -
Lender may use the rroteeds to repalr or restora the Property or to pay sums secured by this:Security Instrument,
whather.or not then due: The 30-day perlod will begin when notice Is given. ' C

Unless Lende! ard Bofrower otherwise agree in writing, any application of praceeds to principal shall not
extend or postpone the.d;1e date of the monthly payments referred 1o In paragraphs 1 and 2 or change the amount
of the payments. If under,paragiaph.21.ihe Propenty Is acquired;by Lender, Borrower's right to-any Insurance
policies and proceeds resulting +m damage:to.the. Property prior 1o the acquisition shali pass to.Lender to the
gxlent of the sums secured bythis Seourity instrument immediately prior 1o the acquisition. . -

. -6.Qccupancy, Preservation, Maintenance and Protection of the Property; Barrower’s Loan . . .
Apntication; Leaseholds:. Barrower shalt octupy, establish, and use the-Property as Borrower's principal resldence
within sixty days after the execution of thiz Security:Instrument and shali continue to occupy the Property as: .
Borrower's princlpal residenca for at least one venr after the date of occupancy,-unless Lender otherwise-agrees In
wrlting, which consent shall not be.unreasonably v ithheld, or unless extenuating clrcumstances exlst which are
beyond Borrower's control. Borrower shall not dec oy, damage.or impair the Property, allow.the Property.to:. . -
deterforate, or commit waste on the Property, Borrawer snall be in-default if any forfsiture action.or:proceeding, . -
whether civil or criminal; is begun:that In.Lender's gooc faith ludgament could:result in (arfeiture of the Property or
otherwise materialiy impair the llen created by.this Securil Irstrument or Lender’s security inlerest. Borrower may
cure such a default and reinstate, as provided in paragraph 13, %y causing the action or praceeding to be dismissed
with a rullng that, In Lender's good-faith.determination, precluaés furfalture of the Borrower's inlerest in.the Property
or other material impalrment of the lien created by this Security [eistru tient or Lender's security Interest. Borrower
shall also'be in defauit it Borrower, durlng the loan application procass, gave materlally false or inaccurate
informatlon or statements to Lender (or failed to provide Lender with any maierial information).in conpection,with the
loan evidented by the Note, Incluiding, but nét fimited to, repesentatlons corcerning Borrower's occupancy of the
Property as a principal residence.” If this Security instrument Is ‘on'a leasehols; Forrower shall comply with all the
provislons of the Iease. If Borrower atquires fée'title to the-Propenty, the lgasehicid <nd the lee tile shall fiot mérge
unless Lender dgrees to'the mefgerinwiitifig.* - T T

7. Protection of Lendei's Righits'inhe Property, 1i Borrower falls to perforitne covenants and
agresments contained this' Secuirity Instrimient, or'there is a legal proceeding'that may sigrificantly affect
Lender's rights in the Praparty (Such ds a praceeding’in barkrupicy, probate, for condemaation or forfelture'or to
enforce laws or regutations), ther'Lender may do and pay for whatever Is necessary to'protect tha'vallia of the -
Property and Lender's rights i the Propenty. Lender's actions may Include paying any sums secured by alien .

which has'priority over thisiSecurity Instrument;‘appearing In court; paying reasonable attorneys® '2¢s and-entering o

ani thé Property to'make repairs; Altholigh Lender may take action under this paragraph 7, Lender ciaes riot have to
df’f %0 Any amounts disbursed by Lender under this:paragraph 7, shall become additional debt of Borrower .- -
secured by.this Security Instrument.. Unless Borrower and: Lender agree 1o other terms-of payment, these amounts
shall bear Interast from the date of disbursement at the Nota rate and shall be payable, with interest, upon notice -
from Lénder to Borrower requesting payment. . . . T

...~ 8. Morlgage Insurance. " If Lender required mortgage insurance as a condition of making the loan secured
by:this Securlty. Instrument; Borrower shall pay:the. premiums required.to-malntain;the mongaga.insurance In effect.
If, for any reason; the mortgage insurance coverage raquired by Lender.lapses or ceages to be In.effect, Borrower
shall pay the premiums required to obtain coverage substantially equivatent to the mortgage insurance previously in
effact, at a cost substantially. equivalento:the cost to:Borrower of the mortgage Insurance previously-in.effect, from
an alternate-mortgage Insurer:appraved by the: Lender; if substantially equivalent mortgage insurance coverage is
not avallable, Borrower shall pay to Lender each month a sum equal to one-iwelfth of the yearly mortgage
insurance.premium being paid. by Borrower when the insurance.coverage:lapsed.ar ceased 10:be: in effect. Lender
will accept, use:-and retain.these: payments as a.loss reserve in lieu of mortgage:insurance. Loss; reserve payments
mayno longer be required; .- . e S s N I A I
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| 16. Barrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Security .
nstrument, F T

17. Transfer of the Property or a Beneticlal tnterest in Borrowér.: If all-or any, papt ofiihe Property or any
Interast in It Is sold or transferred {or if a beneliclal Interest In Borrower:1s:501d of transferred, and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its option; requirsimmediate payment in ful
of all sums secured by thls'Security Insirument. However, this option shafl not be exerclsed' by Lender if exerclse Is
prohibited by federal law as of the date of this Security instrument. . o

{f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower miust pay all
sums securad by this Securlty Instrument. If Borrower fafls 1o pay these sums pricr'to the expiration of this pericd,
Lender may Invoke any remedles permitted by this Security Instruniient without fusther notice or demend on -

Borrower. _

. 18, Barrower's Right to Reinstate, f Borrower meels certaln conditions, Borrower shall have tha right
to have crigreement of Iis Security Instriment discontinued at any tme prior to the earlier of: (a) § days (or such
other period 8s aoplicable'law may specify for feinstaterment) before sale of the Propenly pursuant to any power of
sale contaired i s SeclifityInstrument; or (b} entry of a judgment enfarcing this Securlty instrufment: Those -
condltions are that'2orrawer: {a) pays Lenderall sums which-then would'be due under'this Security Instrument and
the Note as If no aczeisration had eccurred; (b) cures any default of any other covenants or agraements; (c) pays all
expenses incurred kivenivreing this Securlty Instrument, Including, but not fimited to, reasonable attorneys' fees; and
{d) takes suchi actor as'i ander gy reasonablyirequire to assire that the flen of this Security Instrument; Lender's
rights In the Property ana Survawer’s abligation to pay the surs secured by this Security Instrument shail continue
unchanged. Upon relnstatemeat by Borrower,; this Security Instrument and the obligations secured hereby shall
ramain fully-affectiva as il no.aeszeration had occlrred, However, this right 1o reinstate shall not apply in the case
of acceleration undar paragraphs 17. P _

© .19, Salz-0i Note; Change of Loan Servicer, The Note or a partial Intarest In the Note (together with ths
Security Instrument) may be sold one or rnore times without prior notice to Borrower. A sale may resuit in a change
in the entity (known as the "Loan Servicer }-thai coltects monthly payments due under the Note and this Securlly
tnstrument, There also may be one or mare charges of the Loan Servicer unrelated to a sale of the Nole. If there Is a
change of the Loan Servicer, Borrower will be grsiaritten notice of the-change in accordance with paragraph 14
atove and applicable law. The notice will state the name and address of the new Loan Servicer and the address to
which payments should be made. The notice will also contain any other Infarmiation required by applicable law:

~. - 20, Hazardous Substances. Borrower shall not cause or permit the presenca, use, disposa), storage, or
release of any Hazardous Substances on or in the Property. 2arrower shall not do, nor afiow anyane else to.do, -
anything alfecting the Propsrty that is In violation of any Envirvirental Law. The preceding two senierces-shall not
apply lo the prasénce;'use, or storage an'the Property of small quarin'es of Hazardous Substances that ara’
generally recognized to be apprapriate 1o normal resldential uses anc 1< maintenance of the Property,

~ Borrower shall promptly give Lender written nolice of any investigatiun; claim, demand, lawsult or other action

by any-governmental orreguialdry agency or privéite party lnvolving the Froperiy and any Hazardous Substance or
Environmenial Law of which: Borfower has actual knowledge. If Borrower leams, or Is notified by any govemmental
or requlatory authority, that any removal or ather remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take ail necessary remedial action In accordarnie with Environmental Law.

As Used In thiz aragraph 20, *Hazardous Substances® are those subslances defined as toxlc or hazardous
substancas.ay Environmental Law and the followlng substances; gasoling, kerosene, otheriammable or toxic
petroleurn products, taxic pesticides and herbicides, volatile solvents, materials contalning ashesios or
formaldehyde, and radloactive materials. As used in this paragraph 20, Environmental Law* mee.s iederal laws and
laws of the Jurisciiction where the Praperty is located that relate 1o health, saféty or environmentalprutection.

NON-UNIFORM COVENANTS. - Borrowerand Lender futhier covenant and agree as follows!

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration -
following Barrower's breach of any convenant ar agreement In this Security Instrument {but not prior 1o acceleration yy. |
under paragraph 17 unless appliable law provides otherwise), The notice shall specily: (a) the default; (b) the action y.a
raquired to cure the default; (c} a date, not less than 30 days from the date tha notice is given to Borrower, by which
the default must be.cured; and (d) that failure to curg the defaull on or before the date specified In the notice may 2
result in acceleration’of the sums secured by this Security instrument, foreclosure by Judicial proceeding and salg of (1)
the Property, The notice shailf (udther inform Borrower o the right to relnstate after acceleration and the rightto assert 4,2 o
In the foreclosiire proceéding, the non-exlstence of & default or any other defense of Borrowsr to acceleration and @
fareclostire. I the dafalilt is not'curéd on of belore the date speciiled In the notice, Lender, at ls aption, may require
immediate payment in full of all sums secured by this Securlty Instrument without further demand and may ‘
foreclose this Security instrument by judicial proceeding. Lender shall be enthiled to coliect all expenses Incurred in
pursulng the remedies provided in thiy paragraph 21, Including, but not limited to, reasonable attorneys' fees and
costs of title evidence. _ _ ' L

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reloase this
Security Instrumerit without eharge to Borrower. Borrowar shall pay any recordation costs. _

23, Waiver of Homestead. Borrower walves all right of homestead exemption In the Property,

Inhiads:

Poge 50/ 8
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THIS CONDOMINIUM RIDER is made this Tuenty Efghth dayoi February ,19 ¢2 .
and is Incorporated into and shall be deemed te armend and supplement the Morigage, Dead of Trust or Securify Deed (the “Security -

Instrurnent”) of the =zing dete glven by the undersigned (the “Barrower™) to secure Borrower's Note to  MID-AMERICA MORTGAGE CORPORATION

{the "Lendur) of the same date and covering he Proparty describod in the’ Sacurity Instrument and Jocalted at:

1079 Telbots Lane Unit 10B,Elk Grove Village,IL 60007
{Property Addirs] .
The Propsrty includes & unit in, together with an undivided interest In the comman elements of, a condominium project kKnewn ra:
COUNTRY HOMES AT TALBOT"S MILL CONDOMINIUM
. {Name of Condoaninium Project)
{the "Condominium Project”]. I the owners association or olher entity which acts for the Condominium Project {the "Owners Asscclallon”)
holds title to preperty tor the benelit or use of its membars or shareholdars, the Propserty also inciudes Borrawer's interesl In the Owners
Association and the usses, proceeds and benelits of Borrower's interest,
CONDOMINIUM COVENANTS. In addition to the covenants and agreomants cade in the Secuslty Instrumesnt, Bocrower and Lender

further covenant and agree as follows:”

A Condominlum Obligallons. Borrower shall perform all of Borrower's obligations undar the Candominium Praject's Constituant
Pocuments. The "Constituent Documents” are the {§) Declaration or any ather document which creates the Condaminium Project; (i}
by-laws; {iii} code of reguiations; and (iv] other equivalent documenis. Bosrower shall promptly pay, when due, al!l dues and assessments
Imposed pursuant to the Constituent Documenis.

B. Hazard fnsurance. . Sg long as the Owners Assoclalion malntalns, with a generally acceptad insurance carrior, a "master” ot
“blanket* golicy on the Condominium Project which Is satlsfactory to Lender and which providas Insurance coverage In the amounts, lor the
peclods, and ags’ st the hazerds Lender requires, including fire and hazards included within 1he 1erm “exiended caoverage,” then:

) Lender winea the provision in Uniform Covenant 2 for the monthiy payment to Lender of one-twelfth of the yearly premium
Instalimenis for hazard nourance on the Property; and
Borrower's obugeion under Uniform Covenant 5 to malntaln hazard insurance coverage on the Property s deemed satislied to
the extent that the requiied <o wmage Is provided by the Owners Association policy.
Borrower shall give Lenda; rismpt notice of any lapsa in required hazerd insurance coverage.

In the svent of a distsibution o/ hazard Insurance proceeds in liew of restoration of repalr lollowing a loss to the Property, whather to the
unit or 1o cormmen alements, any p.or 9»3s payable to Borrawer are heteby assigned and shall be paid 1o Landsr Jor application te the sums

secured by the Security Instrumeni, ~«ih any excess pald o Borrower,
C. Public Liakliity Insurance. En~rov i shall take such aclions as may be reasgnable to insure that the Owners Assaciation
malntains a public llability Insurance poiizy azcepiable in form, amount, and exteni of coverage ta Lender.

D. Condemnatlon. The proceeds of any « weard er clalm for damages, direct or consequentlal, payable to Borrower in connection

with any condemnation or athar taking of alf or an;* part of the Proparty, whethar of the unit or of the common alaments, or lor any
convevance In lley of condemnation, are heraby asslyner) and shall be paid 10 Lender. Such proceeds shall be applied by Lender to the

sums secured by the Securily Insirument as provided = ¢hGilorm Convenant 16,

E. Lender's Prior Consent, Borrowar shall not, exce i after notice to Lander and with Leader's prior writlen consent, elther partition

or subdivide the Froperty or consent {o:

{i) the abandonment of terminalion of the Condominlum Froject, except for abandonment or termination required by faw in the case
of subsianiial destruction by fire or other casualty or in the case of aielunn by condemnaticn or eminent domaln;

i) any amendment ta any provision of the Conslituent Docuniwels if the provision is for the axprass banefit of Lendar:

[l termination of professional management and assumption of s7¢f-Ganagement of the Owners Association;
or
any action which would have the offect of rendering the public Habl iy nsurnnca coverage malntalned by the Owners

{iv
Associallon unacceptable to Lender,
F. Remedles. t Borrower daes not pay condo{r'alnium dues and assessments v nen (lue, then Lander may pay them. Any armourifs
disbursed by Lander under this paeagraph £ shall becoma additional debt of Borrowar srcures by the Security Instirument. Unless-Bomrower
and Lander agfea to other térms of payment, these amounts shatl bear Interest from the dsra ~i disbursament at the Nols rate and shall ba

payable, with interest, Lpon notice from Lender to Borrowar requesting paymant.

o the terms and provisions contalned in this Condueriinium Ridar.

BY SIGNING BELQW, Borfower accegts and agy
. -

&
B
-

84

L.

g

£ 5

ey R. Hamilten

(Seal)
“Hanower

(Seal) : ' O

oo |

(Sedl) .

Form 1140 9780

MULTISTATE CONDOMINIUM SUDER-Slngls Famlly-Fannie Mae/Preduie Mat URIFORM INSTRUMENT
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~ ADDENDUM TO | 3
RESIDENTIAL LOAN APPLICATION s
'BALLOON MORTGAGE ACKNOWLEDGEMENT

“THIS LOAN i{UST EITHER BE PAID IN FULL AT MATURITY OR REFINANCED

TO A MARKET LEVEL FIXED-RATE MORTGAGE. YOU mgsf REPAY THE !
ENTIRE PRINCTAL BALANCE OF THE LOAN AND UNPAID EREST THEN |
DUE IF YOU DG NOT QUALIFY FOR THE CONDITIONAL RIGHT TO

REFINANCE AS SPECTFIED IN THE NOTE ADDENDUM AND MORTGAGE ¥
RIDER. THE LENDER IS UNDTR NO OBLIGATION TO REFINANCE THE LOAN '
IF QUALIFICATION CONDITIGNS ARE NOT MET. YOU WILL, THEREFORE, : ‘i
BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY -
OWN, OR YOU WILL HAVE TO FIND 4 LENDER, WHICH MAY BE THE LENDER
YOU HAVE THIS LOAN WITH, WILLING [{O'LEND YOU THE MONEY. IF YOU
REFINANCE THIS LOAN AT MATURITY, YU MAY HAVE TO PAY SOME OR
ALL OF THE CLOSING COSTS NORMALLY ASSGGIATED WITH A NEW LOAN
EVEN IF YOU OBTAIN REFINANCING FROM THE SAME LENDER.”

FEBRUARY 28,1992 - Vs
Date Co-Applicant

92147838

Ve FUMC. 2922 {5/90)
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~ ADDENDUM TO
RESIDENTIAL LOAN APPLICATION
BALLOON MORTGAGE ACKNOWLEDGEMENT

“THIS LOAN MUST EITHER BE PAID IN FULL AT MATURITY QR REFINANCED
TO A MARKCT LEVEL FIXED-RATE MORTGAGE. YOU MUST REPAY THE
ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN
DUE IF YOU DO WOT QUALIFY FOR THE CONDITIONAL RIGHT TO
REFINANCE AS SPECHTED IN THE NOTE ADDENDUM AND MORTGAGE
RIDER. THE LENDER 15 UNDER NO OBLIGATION TO REFINANCE THE LOAN
IF QUALIFICATION CONDLITONS ARE NOT MET. YOU WILL, THEREFORE,
BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY
OWN, OR YOU WILL HAVE TO FIND' 4 LLENDER, WHICH MAY BE THE LENDER
YOU HAVE THIS LOAN WITH, WILLING TN LEND YOU THE MONEY. IF YOU
REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR
ALL OF THE CLOSING COSTS NORMALLY ASSOCTATED WITH A NEW LOAN
EVEN IF YOU OBTAIN REFINANCING FROM 1HfF SAME LENDER."

FEBRUARY 78,1992 ',
Date ' ' Co-Applicant

FUME 2922 {5750}

- ggeLyILh
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