HECOHDATSON REOUE!‘IJL‘IN ‘

Parszy Bank and Tmst Company

4800 N Harlom " ,

Harwood Helghts, IL 60656 v BERT-GL B ELSR‘Dfug $25

T : TEJE3S TRAN DBJZ 53omssvr 13:7i558
T o P - P

CODK CDUHTY RE(DRDER

WHEN RECORDED MAIL TO: = ' *
m‘;‘ﬂ aB“arik and Trust Company E:g g } % R ar?ﬂ‘ -l"
em.. . P
- 92147y

Harwood Helghts, IL 60656 Ny ! 282

oENDTAX Nonces 'ro e i K ‘ E q21 475;11

Parkway Bank anﬁ Truat Company ' ) ) £ at .
4800 N Harlam " ) : ' . / 1 '
Harwood Holghits, IL Besss B T

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY. -

+ =

ASSIGNMENT OF RENTS'

THIS ASSIGNMFN OF RENTS IS DATED FEBRUARY 25, 1892, between Coiumbia National Bank of Chicago, not
porsonally but as frustee, whose address is 5250 N. Harlem Avenue, Chicago, 5L (referred 10 below as
"Grantor’); and Parkway Bank and Trust Company, whose address is 4800 N Harlem, Harwood Heights, IL
60656 (referred to belrv as "Lender”).

ASSIGNMENT. For vatiatle consideration, Grantor asslgns and conveys to Lender all of Grantor's right, title,
and Interest in and to the Nents from the following described Property located In Cook County, State of liinais:

. Lots 31, 32 and 33 in Biozk 4 In Volk Bros. Mantrose and Oak Park Avenue,,SubdivIslon In the South 1/2
of Section 18, Townsaip 40 North, Range 13, East of the Third Principal Merldian, North of the Indlan
‘Boundary line, lying East of \hc West 2329.4 feet (excepl parts conveyed 1o Chicago Terminal Transfer
‘Rallroad, Company by Warrainty Deed recorded May 16, 1898 as Document 2686698, Book 6186, Page

'aoa), in Cook County, Hiinals.

The Real Propany or ils address is commanly known as 6762-6766 W. Forast Preserve Driva, Harwood Helghts,
IL 60656. The Real. Pmpeny lax identification number 18 3~ 18-400~043-0000; 13-18-400-044-0000; 13-18-400-045-0000.

DEFINITIONS. The lo!lowlng worda ghail Have the following 1 nings when used In this Asslgnment. Tarms rot otharwise difinad In this Assignmant
shall “have ‘ihe meanings anribulod 10 such terms In the Unlrom Commarclal Coda. Alt refarences to- do!lar ampounts shall mean amounts {n lawful

monay of tho Unitad States ol Amarict, 7
Asslgnmant. Tha word "Assignrmm" means this Assignme.st of Rarils . betwean Grantor and Lande(, and indudes without limalatlon allN -
assignmems and soctiily interas!t provisions relating to the Renis. s
Borrower The word *Borrower” maans William W. Wolle.
g.‘vfent“of anauIL Tha words "Evant of Delault“ moan and include any o'/iin Evenis o! Dofaull sat forth balow in tha section tited "Events o!ag

’ efault.” :‘

Granlor. Tha word. "Grantor” maans any and alf parsons and entities axecuting thm Assngnmam.. mcludmg wﬂhout limitation all Grantors nnmed“g' ;

.above. . Any Grantor, who signs this Assignmenl, but does not sign the Note, s ;.sgnlnq this Assighment -only to grant and cornyvev that Grantor's =i
intarest in the Reéal Proparly and 1o grant a security Interest in Grantor's interest In me anis and Personal Property to Ltender and Is not personally

ilabla under iha Note axcept as o(harwise provided by contract or law.
indebtednoss.. The word "Indabtedness" maans all p:lnc!pal and imerest pnyabta unde’ 1-a Note and any amounls expeanded or advanced by
Lander ‘o discharge obligations of Grantor or expenses incurred by Lender to anforce obii(iad-ns of Grantor undar this Assignment, togethar with
interast on such:amounie as provided in this Assignment. (n addition fo the Note, tha word indahiadnass” includes all obligations, debts and
liabliitles, pilus intarest thareon, o Borrowar or any ong or mora of tham, whather arising now or '“=z, whether related or unrelated to the purpose
of tha-Note; whothar voluniary or otherwise, whether due or not dus, absolule or conlingent, ﬁquid afed or unliquidated and whether Borrowar may
ba’'able individually or jolnlly with athers, whether obiigated as guaranier or othiarwise, and whethar i cnvezry upon such Indebledness may be or
hereaftar may becoma bared by any statute of limitations, and whether such lndebtednass ma be or -hergafter may bacome othetw!se
unenforceable. .
Lender.. The word "Lendot maans Parkway Bank and Trust- Company, its successors and assigns.
Note:” Tho word "Nole” maans the promissory nole of credit agreement dated Faebruary 25, 1992, In the ciiginal princlpal amount of -
$273 000.00: trom Borrowar to Lendar. toegethor wih all renewnls of, extansions of, moditlcalions of, rer inanvup 52, of, consolidations of, and -
subsﬂtutions fof the promissory nole ar aqreemem The imerast rate on the:Note 13 8.500%.
Property The word "Property” means tha real property, and all improvemants thereon, described above in the "Assigriant” section.
Roa roporty “The words "Real Proparty” moan the property, inlerests and tights dascribed abova in tha "Propeny Definition* section.
Related Documenis, The words "Related Documents™ mean and includa without fimitation .all promissory notes, credil agreamants, loan
sgreamants,’ guaranﬁaa. sacurlly agresmenis, rnengages, deﬂds of lmsl, and all othar insu'umenls agreemenls and documems, whether now ar
horeaner exlsung, exaculed in connaction with the Inaeb!adnasa .
Rents. The word "Rems" maans all rents, ravenues, Income, Issues. and pmrls lrom the Fmpeny whather due now ol latar, includmg withous
imitation afl Rants from all isases descrfbad an any exhiblt atiached 1o 1)is Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFOFIMANCE OF ANY AND ALL QBI.[GATIONS
OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTOH'S WAIVERS. Grantor waives all rights or dofenses arising by raeason of any “one action” or "anti~deliciency” law, or any ather law which
may prevont Londar rom bringing any acion against Grantar, Including a clalm for daficiency. lo the exlent Lender is otherwise antilad lo.a claim for
deﬁcluncy, belcre or after Londer's commancament of complation of any foraclosure action, sither fueticially or by axercise of a power of sale. S

GRANTOR'S REPRESENTATIDI‘GS AND WARRANTIES. Grantor warrants that: {a) this Assignment is execuled al Borrower's request and nol at the
raquest.of Lander; . (b) Grantor has the full power and right to enter inlo.this Assignment and to hypothecale the Property; (¢) Grantor has astablished
adaquale’ means of obtalning from Borrowar on a conlinuing basls Information about Borrower's fnanclal condition; and  (d) Lender has made no
ropresantation to- Grantorabout Borrower (including without limitation the cfeditworthinass of Barrower).

BORROWER'S WAIVERS AND:RESPONSIBILITIES. Lender need ot tall Barrower about any actlon o inaction Lender lakes In connection with this
Assignmani. Borrowar assumes the responsibility for being and keeping Informed about the Property. Borrower .walves any defenses that may arise
because of any. ‘aclion or.Inaction of Lander, including wilhout limitation any feflure of Lendar to resalize upon.the Proparty, or any delay by Lender in
Jrqesasljzlng upon the Propeﬂy Borrower agreas to remain able under the Nole with Londer no matier what action Lender lakes or falls 1o take under this
gnmam. )
PAYMEN‘I AND PERFORMANCE. Excepl as otherwise provaded in this Asslgnment Gramor shaﬂ pay, o Londor aft amcunts secured by mis
Agsignmant as they becoma due, and shall strictly parform ail of Grantor's ebfigations tinder this Assighment. Uniess apd uniil Londer exerclses is ight
to-colfect:the Ranis as provided below and sp long.as ﬂ]are Is:no datault unider this.Assignment, Grantor may remaln in possession and control of and
opora!e and.manage the P peny and collesl-the Rents; prov}dad thahlha granting of.the rightte callec the Rents shall not constitute Lender's consent

to the'uso ¢l ¢aah collataral In a bankiupicy proceeding, - S,
v o &
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GHANTb-R’S hEPHESENTAﬂONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 1o the Rents, Granior reproesants and
warrants to Lender that
Ovwmerskip. Granior is entitied 1o receive the Rants fres and dear of all rights, loans, liens, encumbrances, and claims axcapl as disclosed 1o and
acceptod by Lender In writing.
Righi io Asslgn. Gramior has the {ull right, power, and authority 1o enter iMo this Assignment and to assign and convay 1he Fenis w Lu
No Pror Assignment. Granior has not previously assigned or conveyed the Rents 1o any othar person by any instrument now in lorce.
No Further Tranafer. Grantor will not seil, assign, encumber, or otharwise dispose of any of Grantor's rights in the Renis excepl as provided in
this Agreemuont.
LENDER’S RIGHT TO COLLECT RENTS. Llander shall have tha right at any sme, and even though no delaull shall have occurred under this
Assignment, 1o collect and recelve the Rents. For this pwpose, Lender is hereby given and granted the fcllowing rights, powers and authority:
Notica to Tenants, Lander may send notices 1o any and all tenants of the Property advising them of this Assignment and directing all Rams 1o be.
psaid dicectly 10 Lender or Lender's agent.
Enter the Property. Lender may anter upon and take possession of the Properly: demand, coilect and receive from the lenants ar from any othar

parsons llabla therefor, all of the Rents; institute and cary on all legal proceedings nacessary for the protection of the Property, incluifing such
procaadings as may be necessary to recover possession of the Properly; collect the Rents and remove any lenant or 1enants or olher persung

from tha Property.
Malntaln the Property. Lender may enter upon the Properiy lo maintain the Property and keep the same in repair; 1o pay the costs thereof and of:
all sarvices of all employees, including their squipmeni, and of all continuing costs and expensas of maintaining 1he Proparty in proper repair and’; by

condition, and also 10 pay all taxes, assessments aend walet ulilitles, and the premiurs on fire and other insurance effecied by Lendar on tho‘”b

Property.
Compllance with Laws. Lender may do any and all things io execule and comply with the laws of the Stale of lllinois end also &fl other laws, g
rulas, orders, ordine’ cus and requirements ot ail other govarnmental agancies alfecting the Property. "

Lease the Property. Leder may rent or lease the whote or any part of the Property for such tarm or lerms and on such cendilions as Lendar =

~1

may deem appropriate.
. ) Pt

Employ Agents., Lencer .+ ongage such agent or agents as Lerider may deem appioptiale, either in Lender's name or in Granici's namo, 1o
rerit and manage the Propery, lucluding the coilection and applicetion of Rents.

Other Acts. Lender may do al sur. other things and acts with respeect to the Property as Lender may deem appropriale and may acl axclusively
and solely In thae place and stead f Liranior and 1o have all of the powaers Of Grantior 105 1he purpeses stated above.

No Requlrement to Act. Lender il not be required to do any of the loregoing acls or things, and the lacl ihat Lendor shall have perlcinied ong

of more of the foregoing acts or things sball not require Lender 10 do any other spectliic act or thing.
APPLICATION OF RENTS. All cosis ahd enpen.es incurred by Lender in conneclion with the Propeity shall be for Granior and Borrower's account
and Lender may pay such costs and expenses from iy Rents. Lender, in ils sole discretion, shall daterming the application of any and all Ronis
received by H; howsever, any such Rents received by Lender which are not applied 1o such cosls and expenses shall be applied to the Indeblodngss.
All expondlturos made by Lender under this Assighmaont #od not reimbursed from thae Fenis shall become a pan of the Indebiedness securod by this
Assignman, and shall ba payable on demand, with intere st 2. the Note rate from date of expenditute unil paid.
FULL PERFORMANCE. If Grantor pays all of the Indebledn ass when due and otherwise pertorms all the obligalions imposod upon Granio!r under this
Assignment, the Nole, and the Related Documents, Lender sia) execute and deliver 1o Grantor a suilzble satisiaction of 1his Assignment and sultable
stalernenis of termination of any financing statemont on file evid ancing Lender's security interast in the Renis and the Property. Any fermination fee
requited by law shall ba paid by Grantor, if permitied by applicabie lav..
EXPENDITURES BY LENDER. I Granlor fafis to comply with any provision of this Assignment, or if any action or proceeding is commencad thal would
materiatly affect Lender's Interests In the Property, Lender on Granlors 'ehalf may, bul shall not be required 1o, take any action thal Lender deams
approptiata, Any amouni that Lander expends in so-doing will bear iniar.s? at the rate charged undet the Nole from the date incurred or paid by
Lender to the dele cf rapayment by Granior. All such axpenses, at Lander’s uptinn, will {a) be payable on demand, (b} be added 1o tha balance of the
Note and be apportionod among and ba payable with any instaliment paymer.is .o becoma due during either (i) the taerm of any applicable insurance
poficy or - {ii} the remaining term of the Note, or {c) be tremted as a balloon ' pa;mnt which will be due and payable at tho Nolp’s matuiity. This
asslgnment also will securo payment of these amounts. Tha rights provided forin/this paragiaph shall be in addition 10 any other tights or any
romedies to which Lendar may ba entillod on account of the default. Any such actior, by Lender shall not be construed as curing the dalault 50 as 10
bar Lender fiorm any ramady that |t oiherwise would have had.
DEFAULT Each ol the foliowing, a! the option of Lender, shail constitule an even! of defat It ("Everd of Delaull”) under this Assignmaent:

Oefault on Indebtedness. !raﬂure of Borrower 1o make any payment whan dua on the Inr.ekiadness.,

Compllance Default. Fallure to comply with any other term, obfigation, covenan! or condiviorn coanlalned in Ihis Assignmenl, the Nole or in any of
the Related Documents. It such a fallure is curable and If Granlor or SBorrower has not bean givra a notice of a breach of 1he same provision of
this Assignment wilhin the preceding twelve {12) aonths, it may be cured (and no Even! of Defaur will have occurred) if Granlor or Borrower, afier
Lendar sends writlen nolice demanding cure of such lalure: (a) cures the tailure within filteen (15) uays; or (b) If tha cure requites more than
lihean (15) days, immediately initiates slaps sufficlent 1o cure the fallure and thereafler continues an+d compleies all reasonable and nacassary
steps sufficient 1o produce compliance as soon as Teasonably practical,

Breaches. Any warranly, representation or stalement made ot lurnished to Lender by or on behaif of Grantar 1 Porrower under this Assignment,
the Note or the Relalzd Documen!s is, or al the time madé or lurnishied was, laise in any material lespecl

Other Defaults Failure of Grantor or Bommower to comply wilh any tarm, obliganon covenani, or condition conalned in any oihur agreement
beatween Grantor or Borrower and Lancer.

insolvency. The insclvency of Grantor or Bomower, appointment of a receiver for any part of Grardor or Bonower's ¢ opurly, any assignme: lor
the benaetit of creditors, the commencement of any proceeding under any bankruptcy or insolvency laws by or against Granior o1 Bortower, ot the
dissolution or termination ol Grantor or Bonower's existence &s a going business (I! Granior or Boriower Is a business). Except 1o e ¢aenf
prohibited by fadaral taw or lllincls law, the death of Granior or Boirower (f Grantor or Bormower is an individual) also shall consiituie an Event of
Dofaull under this Asslgnment.

Foreclosure, etic. Commencement of foreciosure, whather by judicial proceading, seli~hoalp, repossession or any other method, by any crediior of
Grantor against any of the Property. However, this subsaction shall not apply i the avant of a good faith disputle by Grantor as 1n thoe validity or
reasonabiencss. of the claim which is tha basis of the-fereciosure, provided thal Grantor gives Lender wiilen notice of such claim and mmishes
reserves or a surety bond for 1he claim satisfactory to Lender,

Events Affecting Guarantor. Any ol the preceding events cccurs with respsect 1o any Guaranior of eny of tha Indebiednass o1 such Guaranier
dies or becomes Incompaetant, Lender, 21ils oplior, may, bul shall not ba required 10, paimit the, Guarantor's eplale 1o assurme ur conditionally the
obligations arlsing under the guaranty in a manner satisiaciory to Lender, and, in dolng(sé cu;a the Evem of Delault.

lnsecurlty Lcndet reasonabfy deems ilsel insecure. E
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any lima thereafter, Lander may exercise any oha of
maore of the following Hghts and remedies, (n addition 10 any other rights or remedies provided by lav:

Accelerate indebtedness. . Londar shall have the right al its option without notice 1o Beniower 10 declarae 1thg ans.xp !ndebledncss immaediately due

and payable, Including any prepayment penally which Borrower would be regquired 1o pay. \

Collect Rents, ' Lender shall have tha right, withoul nolice to Grantor or Borowaer, 10 1ake possession of the Propeny and coilect the Renis,

including-amounis past due and unpaid, and apply the nel proceeds, over and above Lender’s cosls, ageinst tha Indebledness. In furtherance of

this righi,” Lender may require any tenani ot other user of the Property (10 maka paymants of rent or use lees direclly 1o Londer. H tho Rents are
colleciod by Lender, then Grantor Irrevecaebly designales Lender as Granlor's atiorney-in-fact 1o endorse insttuments recelved in paymoent thereol

. in the name of Granior and ic negotiale the same and collect the proceads. Payments by lenants ot other users 1o Lender in response lo Lender's
demand shall satisfy the obligations for which the paynienis are made, whaelher or not any proper grounds for the demand existed, Lendar may
exercise iis cights under this subparagraph either in person, by agent, or through a recaiver.

Mortgagea In Possession. Lender shall have the right o be placed as morigagee in possession or io have a rocelver appoinied (o take

possession of all or any part of the F:opeﬂy with the powaer 1o profect and praserva the Property, 1o opetaie the Properly praceding loreciosure of
. safa, and 10 collect the Rents from tha: Pmpeny and apply the proceeds, over and abova the cos! ol the 1aceivership, agains! the Indebtadness,
~“T  The mongages in possession or receiver may serva without bond if parmitied by law. Lendar's right 10 the appolmment ol a raceivar shall exist
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