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MORTGAGE, SECURITY AGREEMENT

AND FINANCING STATEMENT

- THIS MORTGAGE made as of .this lst day of February, 1992,
by and between QUINCY HOMES LIMITED PARTNERSHIP, an Illinois
limited partnershlp, having an office at c/o City Lands Corp., 5100
West Harrison, Chicago, Illinois (“Borrower” or "Mortgagor"), and
COMMUNITY INVESTMENT CORPORATION, an Illinonis not-for-profit
corporation, Suite 300, 600 South Federal Street, Chicago, Illinois

60605 ("nortgagee")

WITNESSETH: That, in consideration a revolving credit

loan (the “zran") in the amount of THREE MILLION THREE HUNDRED

TWENTY~EIGHT THOUSAND AND NO/100DOLLARS ($3,328,000.00) to be paid

by Mortgagee to Mortgagor, the receipt and suffxciency of which sum
is hereby ackncwiedged, Mortgagor does by these presents GRANT,
BARGAIN, SELL, CONVFEZ -and MORTGAGE unto ﬁo‘tgagee, its successors
and asszgns, its estate-in fee 51mple, forever, in the real estate
situated in the Clty o’ Cnicago, County of Cook, State of Illinois
{(the "“real estate“) as wore fully described on the attached Ex-
hibit A, which is incorpoi:a:ad herein by this reference and made

a part hereof.

TOGETHER with all and singular the easements, rights-

of-way, licenses, privileges, and appurtenances now or hereafter
belonging, and all the rents, issues, income, revenues and proflts

‘therefrom; and alsoc all the estate, right, title and interest of

Mortgagor, either at law or in equity, of, in and to the real

estate, and every part thereof:

' TOGETHER with all right, title and. interest, if any, of

Mortgagor, in- and te the land lying within any ctreet or roadway
adjeining the real estate; and all right, title and interest, if
any, of Hortgagor in and to any strips and gores adjoining the real

estate;

TOGETHER with all homes, buildings, sccuctures,
replacements, and improvements now or hereafter located or erected
thereon; and, alsc, all fixtures, replacements, and improvements
now or hereafter located or erected thereon; and, also, all
fixtures, machinery, apparatus, equipment, and articles of personal
property of every Xind and nature whatsoever belonging to
Mortgagor, now or hereafter located in, upon, or affixed to the

real estate, or any part thereof, and used or usable in connection

with any present or future operation of the real estate, and now
owned or hereafter. acquired by Mortgagor, including, but without
limitation of the  generality of the foregoing, all heating,
lighting, incinerating, refrigerating, ventilating,

air-conditioning,

58802/001

CERIYVIZH

air-cooling, lifting, fire extinguishing,

plumbing, c¢leaning, communications, power equipment; and all
elevators, escalatqrs, swltchboards, engines, motors, tanks, pumps,’
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screzhs, storm doors, storm windows, shades, awnings, floor
coverings, carpeting, ranges, stoves, refrigerators, dishwashers,
washers, dryers, wall beds, cabinets, partitions, conduits, ducts
and@ compressors; it being understood and agreed that all such
fixtures, machinery, apparatus, equipment, and articles of personal
property are a part of the real estate and are declared to be a
portion of the security for the indebtedness secured hereby
(whether in single units or centrally controlled, and whether
physically attached to the real estate or not) (all of the real
estate, improvements of every kind and nature as hereinabove
described, and any other property that 1is real estate under
applicable law, is sometimes referred to collectively herein as the
“Premises®); it being the intention of Mortgagor that this Mortgage
shall als¢ operate as a security agreement under the Uniform Com-
mercial Ccda and this Mortgage constitutes a financing statement
filed as a Iixture filing in the Official Records of the County
Recorder of “ta= County in which the Premises are located. with
respect to any 2ad all fixtures included within the term "Premises"
as used herein and with respect to any other personal property that
may now be or hereafter become such fixtures;

TO HAVE AND TG HOLD the Premises Wlth the privileges and
appurtenances thereunté belonging, and all rents, issues and pro-
fits therefrom, unto Marraqagee, its successors and assigns,
forever, hereby expressly w23.ving and releasing any and all right,
benefit, privilege, advantage or exemption under or by virtue of
any and all statutes and laws Of the State or other jurisdiction
in wiich the Premises is located providing for the exemption of
homesteads from sale or an executior or otherwise, and for the uses
and purposes herein expressed. Mortgador covenants to Mortgagee
and with the purchaser at any foreclosure sale that at the
execution and delivery of this Mortgage, Meortgagor is well seized
of the Premises, in fee simple, and has gcod right and full power
to grant, bargain, sell, convey, mortgage the Premises in the
manner and form written; that the Premises are Iree from.all liens
and encumbrances whatsoever (and any claim of any other person
thereto), excepting only the encumbrances as seb forth on the
attached Exhibit B or as defined in any Joinder Agreement (the
"permitted Exceptions"); and that Mortgagor will warrurs and defend
the Premises, with the pr1v11eges and appurtenances  rthereunto
belonging to Mortgagee, its successors and assigns, (forever,
against all claims and demands whatsoever.

THIS MORTGAGE SECURES AN OBLIGATION INCURRED FOR THE
CONSTRUCTION OF IMPROVEMENTS ON THE REAL ESTATE MORTGAGED HEREIN,
AND CONSTITUTES A "“CONSTRUCTION MORTGAGE" WITHIN THE MEANING OF
SECTION 9-313(1) (c) OF THE ILLINDIS UNIFORM COMMERCIAL CODE.

THIS MORTGAGE IS GIVEN TO SECURE: (a) Payment of the
indebtedness evidenced by that certain Revolving Credit Promlssory
Note a copy of which is attached hereto and 1ncorporated herein by
this reference; (herein, such mortgage note, together with any and
all amendments or supplements thereto, extensions thereof ard notes
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which may be taken in whole or partial renewal, substitution or
extension thereof, or, which may evidence any of the indebtedness
secured hereby, shall be called the "Note), of even date herewith,

made and delivered by Mortgagor to Mortgagee, payable to the order
of Mortgagee at Chlcago, Illinois, subject to acceleration as
provided in the Note, in the principal sum of THREF MILLION THREE
HUNDRED TWENTY-EIGHT THOUSAND AND NO/100 DOLLARS ($3,328,000.00)
(the "Loan Amcunt") The Note bears-interest, as provxded in the
Note, on the principal amount thereof from time to time
outstanding; all principal and interest on the Note are payable in
lawful money of the United States of America at the office of the
Mortgagee in Chlﬁago, Illinois, or at such place as the holder
thereof way from time to time appoint in writing. The Loan will
be advanced to Mortgagor from %ime to time under that certain
Revolving/ Construction Line of Credit Loan Agreement (herein,
together wiih any and all amendments, supplements or extensions,
thereof, called the "Loan Agreement"), of even date herewith, by
and between Mortriagor and Mortgagee (which is incorporated herein
by this referencr. and made a part hereof). Mortgagor is or will
become justly indekted to the Mortgagee in the Loan Amount in
accordance with the tzrmws of the Note, the Loan Agreement and this
Mortgage: (b) Payment Ly Mortgagor to Mortgagee as herein provided
of all sums expended or-advanced by Mortgagee pursuant to any term
or provision of this Mortuage; (c) Performance of each and every
one of the covenants, condltions, and agreements contained in this
Mortgage, the Loan Agreement and-the Note; (d) Performance of each
and every one of the covenanti, conditions, and agreements con-
tained in any and all loan agreements, pledge agreements, the
Environmental Indemnity Agreement (as identified in the Loan
Agreenment), supplemental agreemenfa assignments and . all
instruments of indebtedness or securicy in addition to the Note,
the Loan Agreement and this Mortgage now oc hereafter executed by
Mortgagor in connection with all obligatisns of Mortgagor to
Mortgagee, or for the purpose of supplementing or amending this
Mortgage, as the same may be amended, modified or supplemented from
time to time (referred to collectlvely herein. as the "Loan
Instruments”). The maximum of all obligations ‘»ecured by this
Mortgage is. THREE MILLION THREE HUNDRED TWENTY EIGHY THOUSAND AND

NO/100 DOLLARS ($3,328,000,00),

AND, MORTGAGOR HEREBY COVENANTS AND AGREES THAT:
1. Payment of JIndebhtedness. Mortgagor shall . pay,

timely and in the manner required in the appropriate documents or
instruments, the principal of and interest on the Note, and any
other indebtedness secured hersby, as evidenced by the Loan
Agreement, the Mortgage and the other Loan Instruments at the times
and in the manner therein provided. All sums payable by Mortgagor
hereunder shall bhe paid without demand, counterclaim, offset,
deduction or defenge. ‘Mortgagor waives all rights now or hereafter
conférred by statute or otherwise to any such demand, counter-
claim, offset deductlon or defense.
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2. Payment of Taxes. Mortgagor shall pay before delin-
gquent, all taxes and assessments, general or special, and any and
all levies, claims, charges, expenses and liens, ordinary or extra-
erdinary, governmental or non-governmental, statutory or other-
wise, and other similar charges, due or to become due, that may be
levied, assessed, made, imposed or charged on or against the
Premises, and will promptly deliver to Mortgagee receipts of the
proper officers, showing payment of all such taxes, assessments and
charges. In default thereof, Mortgagee may, but shall not be
obligated to, pay such taxes, assessments, and other similar
charges, including, without limitation, any penalties or interest
thereon {of which payment, amount and validity thereof, the receipt
cf the preper officexr shall be conclusive evidence) and any amount
so paid by Mortgagee shall become immediately due and payable by
Mortgagor with interest at the default rate specified in the Note
and payment tcliereof shall be secured by this Mortgage.

3. Escrows for Taxes and Insurance. (Intentiocnally

4. Qther Texes. [Intentionally Left Blank].

5. Insurance. Mortgagor will procure, deliver to and
at 21l times maintain for the benefit of Mortgagee during the con~
tinuance of this Mortgage and until the same is fully satisfied and
released, a policy or policies of insurance insuring the buildings
and improvements now existing or nesreafter erected on the Prenises
agalnst loss or damage by fire, llcn+ning, windstorm, hail, explo-
sion, riot, civil commotion, aircral ty vehlcles, smoke, and such
other hazards, casualties, and contirgencies as Mortgagee may
d951gnate, prov1ded same are consistenl with the then prevailing
comnercial insurance industry practices for. similar risks. All
policies of insurance reguired hereunder €031l be in such form,
companies, and amounts as may be reasonably :cceptable to Mort-
gagee, or as reguired in the Loan Agreement, aid shall contain &
mortgage clause acceptable to Mortgagee, with (loss payable to
Mortgagee. Mortgagor will promptly pay when due ary premiums on
any policy or policies of insurance required hereunder . and shall
deliver to Mortgagee renewals of such policy or policies at least
thirty {30) days prior to the expiration date(s) thereol; the said
policies and renewals -to be marked "paid" by the issuing company
or agent. Upon Mortgagor's failure to comply with the requirements
of this paragraph, Mortgagee may, but shall not be obligated to,
in its discretion, effect any insurance required hereunder and pay
the premiums due therefor, and any amounts so paid by Mortgagee
shall become immediately due and payable by Mortgagor with interest
at the default rate specified in the Note and payment thereof shall
be secured by this Mortgage.

In the event of any loss or damage, Mortgagor will give
immediate notice thereof to Mortgagee, and Mortgagee may thereupon
make proof of such loss or damage, if the same is not promptiy made
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by Mortgagor. All proceeds «f insurance, in the event of such loss
or damage, shall be payable to Mortgagee, and any affected insur-
ance company is authorized and directed to make payment thereof
directly to Mortgagee. Such proceeds shall be held by Mortgagee
in accordance with the terms hereof. Mortgagee is authorized and
empowered to settle,.adjust, or compromise any claims for loss,
damage, or destruction under any policy or policies of insurance

if Mortgagor is. in default hereunder, under the Note, or any other .

Loan Instruments. Mortgagea may at its option, sither retain and
apply, in whole or in part, all such proceeds to and in reduction
of any indebtedness secured hereby (whether or not then due and
payable) in such order as Mortgagee may determine, or all such
proceeds may, at Mortgagee's option be applied in whole to the
restoration, repair, or replacement, or rebuilding of the Premises,
provided that such restorat;on, repalr or replacement is deemed by
Mortgagee,  in Mortgagee's 'sole discretion, to be economically
feasible, ‘that, all such insurance proceeds shall be disbursed as
required by ieitgagee, in Mortgagee's sole discretion, and any
excess proceeds’ shall be applieq, without prepayment premium as a
credit upon any portion, as selected by Mortgagee, of the indebt~
edness: secured her¢by. The delivery to Mortgagee of any policy or
pollCles of 1nsurance horeurder, or renewals thereof, shall consti~
tute an assignment tc. hortgagee of all unearned premiums with
respect to the Premises, (as further security for the payment of the
indebtedness secured herehy. In the event of any foreclosure
action or other transfer of title to the Premises in extinguish-
ment of the indebtedness secured hereby, all right, title, and
interest of Mortgagor in and to any policy or pclicies of insur-
ance with respect to the Premises {hen in force shall pass to the
purchaser or grantee,

Notwithstanding anything +J the contrary contalned
hEIEln, if the zonlng, building or other laud use ordinances then
in effect governing the Premises do not peimd t the rebuilding or
restoration of all of thi2 Premises which -hzs been damaged or
destroyed then: Mortgagor hereby agrees that aiy- loss. paid under
any insurance pollcy insurfiing the Premises shall ke applled to the
payment or prepayment of any indebtedness securea hereby in such
order as Mortgagee may determine in its sole discretiun.

In addition teo the above, but in compliance with the
terms of the foregoing, Mortgagor covenants and agrees that dur~
ing the continuance of this Mortgage and until the same is fully
satisfied and released, Mortgagor will procure and maintain a
policy or policies of comprehensive general liability insurance in
such form, companles and amounts as may be acceptable to Mort-
gagee. Upon request of Mortgagea, Mortgagor shall furnish Mort-
gagee with evidence of such coverage as is acceptable to Mort-

gagee. During constructlon, remodeling, or land development sald_

llablllty insurance shall include, but not be limited to, owher's
protectlve 11ab111ty coveraqe
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6. Maintenance and Repair: Gover tal Require s:
Access by Mortgagee; Utilities. Mortgagor will maintain the
Premises in good condition and repair and will not commit or suffer
any waste thereof, reasonable wear and tear excepted. Mortgagor
will at all times fully comply with, or cause to be complied with,
all statutes, ordinancss, regulations, requirements, rules, orders
and decrees of any kind whatscever of any governmental authcrlty
relating to the Premises or Mortgagor, and will promptly repair,
restore, replace, or rebuild any part of the Premises now or
hereafter subject to the lien of this Mortgage that may be damaged
or destroyed by any casualty or as the result of any condemnation
proceedxng or exercise: of the right of eminent domaln, or by an
alteration of the grade of any street affecting the Premises. None
of the Luildings, strictures, or improvements now or hereafter
erected or located on f:he Premises shall be removed, demolished,
substantlm*-,, or structurally altered in any respect without the
prior writceo consent of Mortgagee, except in accordance with the
Plans and Speciiications. Mortgagee, and any person authorized by
Mortgagee, shall have the right to enter upon and inspect the
Premises at all reasmnable times. Mortgagor will pay promptly when
due all charges for 'f411t1es, supplies or services, including but
not limited to, electrizity, gas, sewer and water, and upon failure
so to pay, Mortgagee may, at its option but without obligation to,
after notice to Mortgago:-. make such payment or payments, and any
amounts so paid by Mortgagee shall become immediately due and
payable and shall be gsecurett by the llen of this Mortgage with
interest at the default rate Spéleled in the Note.

7. Envirconnental Laws. Mortgagor represents and war-
rants: to the best of Mortgagor's kravlndge that the Premises are

in compliance with all Environmental 'Laws; that there are no
conditions existing currently or likely tr. exist during the term
of the Note which would subject Mortgagoi: to damages, penalties,
injunctive relief or cleanup costs under any Zavironmental Laws or
assertions thereof, or which require or ars likely to redquire
cleanup, removal, remedial action or other respcnse pursuant to
Environmental Laws by Mortgagor; that Mortgagor it 'not a'party to
any litigation or administrative proceeding, nor so far as is known
by Mortgagor is any litigation or administrative  proceeding
threatened agalnst it, which asserts or alleges Morigagor has
violated or is violating Environmental Laws or that Morcigagor is
requlred to clean up, remove or take remedial or other responsive
action due to the disposal, depositing, discharge, leaklng or other
release of any hazardous substances or materials; that neither the
Premises nor Mortgagor is subject to any judgment, decree, order
or citation related to or arising out of Environmental Laws and has
not been named or listed as a potentially responsxble party by any
governmental body or agency in a matter arising under any
Environmental Laws; that no permits, licenses or approvals are
required under Environmental Laws relative to the Premises; and
~that there are not now, nor to Mortgagor's knowledqe after
reasonable investigation have there ever been materials stored,
deposited, treated, recycled_or disposed of on, under or at the

)
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emises (or tanks or other facilities thereon contalning such
materlals) which materials or contained materials if known to be
present cn the Premises or present in soils or groundwater, would
require cleanup, removal or some other remedial action under

Environmental lLaws.

The term "Environmental Laws" shall mean all federal,
state and local laws including statutes, regulations, ordinances,
codes, rules and other governmental restrictions and réequirements
relating tec the discharge of air pollutants, water pollutants or
process waste water or otherwise relating to the environment or
hazardoius substances including, but not limited to, the Federal
Solid Wazte Disposal Act, the Federal Clean Air Act, the Federal
Clean Water Act, the Federal Resource Conservation and Recovery
Act of 197§, the Federal Comprehensive Environmental Responsi-
bility CleaAAp and Liability act of 1980, regulations of the
Environmentail Drotection Agency, regulations of the Nuclear Regu-~
latory Agency, wand regulations of any state department of natural
resources or stute environmental protection agency now or at any
time hereafter in effect. Mortgagor covenants and agrees to camply
with all applicable  Znvironmental Laws; provide to Mortgagee,
immediately upon receint, copies of any correspondence, notice,
pleadings, citation, indictment, complaint, order, decree, or other
document from any source paserting or alleging a circumstance or
condition which requires or. ray require a financial contribution
by Mortgagor or a cleanup,’ removal, remedial action, or other
response by or on the part of ortgagor under Environmental Laws
or which seeks damages or civil, oriminal or punitive penalties
from Mortgagor for an alleged viola%ion of Environmental Laws; and
to advise Mortgagee in writing as susn as Mortgagor hecomes aware
of any condition or circumstance whizh makes the environmental
warranties contained in this Mortgage ‘incomplete or inaccurate.
In the event of any such circumstance, Mdrtoagor agrees, at its
expense and at the reguest of Mortgagee to parmit an environmental
audit: solely for the benefit of Mortgagee, to_ be conducted by
Mortgagee or an independent agent selected by Mirtgagee and which
may not be relied upon by Mortgagor for any purpdse. This pro-
vision shall not relieve Mortgagor from conducting its-own environ-
mental andits or taking any other steps necessary to cemply with
Environmental Laws. If in the opinion of Mortgagee tlirre exists
any uncorrected viclation by Mortgagor of an Environmentnl, Law or
any condition which requires, or may require, a cleanup, cemoval
or other remedial action by Mortgagor under any Environmental Laws,
and such a cleanup, removal or other remedial action is not com-
pleted within ninety (90) days from the date of written notice from
Mortgaged to Mortgagor, the same shall at the option of Mortgagee
constitute a default hereunder.

8. Sales; Liens. Martgagor will not create, permit or
suffer to be created any charge, 1lien, encumbrance, mortgage,
claim, security lnterest charge or other right or claim of any
kind whatsoever upon the Premises, or any part thereof; excepting
the ‘lien hereof, Permitted Encumbrances the lien of general and

CERLYIZE




UN®FFICIAL COPY




UNDFFICIAL COBY

special taxes duly levied and assessed and, except as contemplated
by the Loan Agreement, shall not sell, assign, transfer or convey,
or permit to be transferred or conveyed, the Premises, or any
interest or estate therein or part thereof, nor shall Mortgagor
acknowledge or execute or permit to be acknowledged or executed any
assignment or attempted assignment of all or any part of the hene-
ficial interest (including the power of direction} in Mortgagor,
without in each and every-.case the prior written consent of Mort-
gagee. The creation of any such charge, lien or encumbrance or
transfer, whether voluntary {including any attempted sale, transfer
or conveyance by means of ~»n iustallment sales contract or articles
of agreement for deed), involuntary or by operation of law, or in
the event Mortgagor acknowledges or executes any assignment or
attempie?d assignment, without the prior written consent of Mort-
gagee, ska'l, at Mortgagee's option, constitute a default under the
terms of thuz Mortgage, with full right to accelerate the maturity
of the indegtedness secured hereby, unless the creation of any such
charge, lien, eacumbrance or lease or transfer or assignment, is
not a parm1551blv event of default under federal law. Mortgagee
may, upon notice Lo Mortgagor, deal with any successor owner in the
same mznner as witk Mexrtgagor, without in any way discharging the
liability of Mortgagur hereunder or upon the debt hereby secured.
Mortgagor shall reimburse Mortgagee for all costs and expenses,
1nclud1ng'w1thout limitation attorneys' fees, incurred by Mortgagee
in connection with its( :eview of Mortgagor's reguest for
Mortgagee's consent to a “sale or other transfer or further
encumbrance of all or part of tle Premises, or any interest therein
(other than sales of Units -to prospective homebuyers as
contemplated by the Loan Agreement), pursuant to this Paragraph 8.

: 9. Epinent Domain. If ali‘cr any part of the Premises,
or any interest therein, is damaged, taken, or acquired, either
temporarlly or pzrmanently, in any condernation proceeding, or by
exercise of the right of eminent domain, oz by the alteration of
the grade of any street affecting the Premises, the amount of any
awar¢ or other payment for such taking or damag:s made in consid-
eration thereof may, at Mortgagee s option, be etained and ap-
plied, in whole or in part, to and in reduction of any indebted~
ness secured hersby (whether or not then due and payaule) in such
order as Mortgagee may determine, or, at Mortgagee's Ontion, such
proceeds may be used for the purpose of altering, restoriiy, or re-
building any part of the Premises that may have been altereod, dam-
aged, or destroyed as the result of such taking, alteratlon, or
preceeding, but Mortgagee shall not be obligated to see to the
application of any amounts so released and any unused proceeds
shall be applied in part payment of the indebtedness secured hereby
in such order as. Mortgagee may determine, Mortgagor hereby em-
powers Mortgagee, in Mortgagee's absolute discretion, to settle,
compromise and adjust any and all claims or rights nr151ng ‘under
any condemnation or eminent domain proceeding relating to the
Premises or any portion thereof.
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16. Expenses. Mortgagor agrees to indemnify Mortgagee,
if Mortgagee shall incur or expend any sums or suffer any loss,
damage or expenses, including without limitation attorney's fees,
whether in connection with any action or proceeding or not, by
reason of this Mortgage or to sustain the lien of this Mortgage or
its priority, or to protect or enforce any of Mortgagee's rights
hereunder, or to recover any indebtedness hereby secured, and all
such sums shall become immediately due and payable by Mortgagor
with interest thereon at the default rate specified in the Note.
All such sums, with interest, shall ba secured by this Mortgage and
be a lien on the Premises prior to any right, title, interest, or
claim, in, to, or upon the Premises attaching or accruing subse-
guent t< the lien of this Mortgage. Notwithstanding the foregoing,
the non-Gsfault rate of interest under the Note shall be applicable
toe such sums with respect to expenditures that are not occasioned
by Mortgagor s default hereunder, under the Loan Agreement, under
the Note, oir any other Loan Instruments.

11. }c Assignment. Mortgagor will not assign, in whole
or in part, income, or profits arising from the Premises, or any
lease thereaf, withcoul the prior written consent of Mortgagee, or
in any other manner imgair the security of this Mortgage for the
payment of the irdebtedness secured hereby.

12. Leases. [Intentionally Left Blankj.
13. Financial and Cperating Statements. With respect

to the Premises and the operaticas thereof, Mortgagor shall keep
or cause to be kept proper bucks of record and account in
accordance with generally accepted” or cash basis) accounting
principles consistently applied. Mo<%igagee shall have the right
to examine said books of record and.zccount at such reasonable
times and intervals as Mortgagee may (lect. Mortgagor shall
furnish to Mortgagee Financial Statements apd such other financial
information as required to be furnished under the Loan Agreement.

14, Ng Release. In the event that lortgagee: (a)
grants any extension of time or forbearance with rscpect to the
payment of any indebtedness secured by this Mortgage,. (b) takes
other or additional security for the payment thereof: {c) waives
or fails to exercise any right granted herein or undez -any note
secured hereby: (d) grants any release, with or without crnzider-
ation, of the whole or any part of the security held for the
payment of the indebtedness secured hereby or the release of any
person liakle for payment of said indebtedness; (e) amends or
modifies in any: resvect with the consent of Mortgagor any of the
terms and provisions hereof or of the Note (including substitution
of another note}; then and in any such event, such act or omission
to act shall not release Mortgagor, or any co—makers, sureties, or
guarantors of this Mortgage or of the Note, under any covenant of
this Mortgage, the ILoan Agreement, the Note, or any other Loan
Instruments, nor preclude Mortgagee from exercising any rxght,
power, or pr1V1lega herein granted or intended to be granted in the

S
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event of any other default then made or any subsequent default and
without in any way impairing or affecting the lien or priority of
this Mortgage.

15. .Use:; Alterations; Liens; Continuin Pricrity.
Mortgagor will not make, suffer, or permit, without the written
consent of Mortgagee first had and obtained, (a) any use of the
Premises for any purpose other than that for which the same are
now used or intended to be used; (b) any alterations of the build-
ings, improvements, fixtures, apparatus, machinery, and equipment
owned by Mortgagor now or hereafter erected or located upon the
Premises; (c) any purchase or conditional sale, lease or agreement
under which title is reserved in the vendor of any such fixtures,
appara‘uvcs, machinery, equipment, or personal property to be placed
in or upsn. any of the buildings or improvements on the Premises.
Mortgagor will execute and deliver, from time to time, such further
instruments xe may be requested by Mortgagee to conflrm the lien
of this Mortgaca on any flxtures, property, machinery, apparatus

and equipment described herein.

\ 16. No “echanics! liens. Mortgagor will not do or
permit to be done any act or thing (except as contemplated by the
Loan Agreement), and ne parson shall have any right or power to do
any act or thing, whereby any mechanics' or other construction lien
under the laws of the State where the Premises are located can
arise against or attach tu the Premises or any part thereof,
ineluding without limitation, any and all rights that a property
manager of the Premises, its subcontractors, successors and assigns
and all parties claiming by, through or under said property manager
may have now or hereafter to a mechuanic's lien. In addition, it
is further expressly made a covenant arnd condition hereof that the
lien of this Mortgage shall extend to anzy and all improvements and
fixtures now or hereafter on the Premises;, prior to any other lien
thereon that may be claimed by any person. so that subsequently
accruing claims for lien on the Premises' zhall be junior and
subordinate to this Mortgage. All contractors,. subcontractors,
property managers, and other parties dealing WLLh the Premises, cr
with any parties interested therein, are hereby iermired to take
notice »f the above provisions.

17. Right to Contest. Notwithstanding auy, of the
foregoing covenants or agreements of Mortgagor to the cantrary,
Mortgagor may contest or ohject to the legal validity or amount of
any taxes. or charges for labor or materials for any construction,
repairs or improvements with respect to the Premises and may
institute appropriate proceedings as Mortgagor considers necessary
with respect thereto, provided that any such contest or objectlon
is in good faith and Mortgagor glves Mortgagee written notice
thereof. Except where Mortgagor is objecting to or contesting
taxes prior to the taxing authority's delinquency date and has
given written notice of such objection or contest to Mortgagee as
aforesaid, Mortgagor shall not carry on or maintain any contest or
objection to any tax or charge for labor or materials unless
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Mortgagor: (i) in the case of taxes, gives written notice to
Mortgagee of such contest or objection at least thirty (30) days
before the delinquency date of such taxes; (ii) either (a) shall
have duly paid the full amount of the tax or charge(s) for labor
or materials under protest; (b} posts with Mortgagee cash or a bond
in an amount equal to not less than one and one-half (1-1/2) times
the full amount of the tax or charge(s) for labor or materials
under contest plus all interest, costs, expenses and penalties,
from a surety company qualified to do business in Illinois,
securing payment of said tax or charge(s), said company and the
form, contents, and amount of the bond to be subject to the written
approval of Mortgagee, which approval shall not be unreasonably
withheld: or (c) at Mortgagor's expense obtains title insurance in
favor oI Aortgagee insuring over any lien which may arise by reason
of non-pavment of such taxes or charge(s) for labor or materials;
and (iii} p*ocures and maintains a stay of all proceedings to
enforce any udgment for collection of the tax or charge(s) for
labor or materials or any lien which may arise by reason of such
tax or charge{s.. If Mortgagor seeks a reduction of the taxes or
contests such taxes or charges for labor or materials, the failure
on Mortgagor's part to pay the taxes before dellnquency or to
suffer or permit any mechanics' or other construction lien to arise
against or attach to the Premises shall not constitute a default
s0 long as Mcrtgagor cowpiies with the provisions of this para-
graph. Mortgagor, promptly after the final determination of such
proceeding or contest, shall pay or discharge any decision or
judgment rendered, together with all costs, charges, interest and
penalties lncurred or imposed or assessed in connection with such

proceeding or: ‘contest.

Eot;fy;Mortqaqee of Defzuit. Mortgagor shall notify
Mortgagee 1n wrltlng within five (5) d2ys of the occurrence of any
default or other event which, upon the 3iving of notice or the
passage of time or both, would constitute a default, other than the
failure by Mortgagor to make any payment of prun 1pal or interest
upon the Note as and when the same becomes due” and payable in
accordance with the terms thereof.

19. Mortgagee's Performance. If Mortgagor inils to pay
or perform any of its obligations herein contained (including
without limitation payment of expenses of foreclosure and court
costs), Mortgagee may [(but need not), as agent or attorney<in-fact

of Mortgaqor, make any payment or perform (or cause to be perform-—

ed) any obligation of Mortgagor hereunder, in any form and manner
deemed expedient by Mortgagee, and any amount so paid or expended
(plus reasonable compensation to Mortgagee for its out~of-pocket
and other expenses for each matter for which it acts under this
Mortgage), with interest thereon at the rate appllcable after
maturity as prov1ded in the Note, shall be added to the principal
debt hereby secured and shall be repald to Mortgagee upon demand.
By way of illustration and not in limitation of the foregoing,
- Mortgagee may (but need not) do all or any of the following: make
payments of principal or interest or other amounts on any lien,
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encumbrance or charge on any of the collateral secured hereby;
complete construction; make repairs; collect rents; prosecute
collection of the collateral secured hereby or proceeds thereof;
purchase, discharge, compromise or settle any tax lien or any other
lien, encumbrance, suit, proceeding, title or claim thereof:
contest any tax or assessment, and redeenm from any tax sale or
forfeiture affecting the Premises. In making any payment or
securing any performance relating to any obligation of Mortgagor
hereunder, Mortgagee shall (as long as it acts in good faith) be
the sole judge .of the legality, validity and amount of any lien or
encumbrance and of all other matters necessary to be determined in
satisfaction thereof. No such action of Mortgagee shall ever be
considrred as a waiver of any right accruing to it on account of
the occurrence of any matter which constitutes a defavlt.

20, Subrogation. To the extent that Mortgagee, on or
after the date hereof, pays any sum under any provision of law or
any instrument sr document creating any lien or other interest
prior or superioc to the lien of this Mortgage, or Mortgager or
any other person pays any such sum with the proceeds of the loan
secured hereby, Morlcagee shall have and be entitled to a lien or
other interest on the «~ollateral secured hereby equal in priority
to the lien of other intarest discharged and Mortgagee shall be
subrogated to, and receive and enjoy all rights and liens posses-
sed, held or enjoyed by, the holder of such lxen, which shall
remain in existence and beneflt Mortgagee in securing the indebted-

ness secured hereby.

21. Power and gutnogitz. Mortgagor hereby represents

and warrants that Mortgagor, and if Mortgagor is more than one
party, each party constituting Mortgagor {and, if Mortgagor or any
constituent party of Mortgagor is- a_-partnership, each of
Mortgagor's and any constituent party's general partners) is duly
organlzed and validly exlstlng {and 1f Mortyszgor is a corporatlon,
qualified to do business and in good standing in the state in which
the Premises are located, and in good standing in the State of its
incorporation) and has full power and due authcrity to execute,
deliver and perform this Mortgage, the Loan Agreement, the Note,
and the other Loan Instruments in accordance with-their terms.
Such execution, delivery and performance has been duly zuthorized
by all necessary corporate or partn&rshlp action and appinved by
each requlred governmental authority or other party, ‘aud the
-obligations of Mortgagor and every other party thereto under each
‘are the legal, valid and blndlng cbllgatlons of each, enforceable
by Mortgagee in accordance with their terms, subject to applica~
ble bankruptcy, . insolvency, reorganization, moratorium and other
similar laws applicable to the enforcement of creditors' rights

generally. |
22, Ko Default or Viclations. Mortgagor hereby repre-

sents and warrants that no default or event which, with notice or

passage of time or both, would constltute a default (“"Unmatured:
Event of Default”) has occurred and is continuing under this

12
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Mortgage, the Loan Agreement, the Note, or any of the other Loan

Instruments. Neither Hortqagor, noxr any party constltutlng Mort-
gagor, nor any general partner in any such party, is in violation
of any'governmental requirement (including, without limitation, any
appllcable securities law) or in default under any agreement to
which it is bound, or which affects it or any of its property, and

which would in Lender s reasonable opinion materially adversely

affect the ability of such party to perform its obligations under
the Loan Instruments. The execution, delivery and performance of
this Mortgage, the Note, or any of the other Loan Instruments in
accordance with their terms and the use and occupancy of the
Premises will not violate any governmental reguirement (including,
without limitation, any appl1cable usury law), or conflict with,
be inconcistent with or result in any default under, any of the
rep~=sentat1ons or warranties, covenants, conditions or other
prov151ons o? any indenture, mortgage, deed of trust, easement;

restriction ¢ recoxrd, contract, document, agreement or 1nstrumen1
of any kind to-which any of the foregolng is bound or which affects
it or any of its »roperty, except those which would not in Lender'ss
reasonable opinion adversely affect the ability of such party to
perform its obligatiuns under the Loan Instruments or except as

identified in writing and approved by Mortgagee.

23. No Litigation or Governmental Controls. Mortgagoi
hereby represents and warraii*< that there are no proceedings of any

kind pznding, or, to the knowiedge of Mortgagor, threatened against
or affectlﬁg‘Mortgagor, the cullateral secured hereby (including
without limitation any attempt «r threat by any governmental
autharity to condern or rezone all ©r any portion of the Premlsas),
any party consfltutlng Mortgagor or any . general partner in any such
party, or involving the validity, enforceability or priority of
this Hortgage, the Note or any of the other Loan Instruments, or
enjoining or preventing or threatening to =njsin or prevent the use
and occupancy of the Premises or the perfocuance by Mortgagor of
its obligations hereunder, and there are . nu rent controls,
governmental moratoria or environment contr>ls presently in
exzstence, or, to the knowledge of Mortgagor, threatened, affecting
the Premises, except as identified in writing to, and ¢pproved by,

Mortgagee.

24. Liens. Mortgagor hereby represents and warrants
that, to the best knowledge of Mortgagor, title to the Premises,
or any part thereof, is not subject to any liens, encumbrances or
defects of any. nature whatsoever, whether or not of record, and
whether or not customarily shown on title insurance policies,
except as shown on the title insurance policies delivered to and

approved by Mortgagee.

25. Financial and Operating Statements. Mortgagor
hereby represents and warrants that, to the best knowledge of

Mortgagor, - all financial and operating statements submitted to
Mortgagee in. connection with this loan secured hereby are true and

correct inall. materlal respects, have been prepared in accordance
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with generally accepted accounting principals (applied, in the case

of any unaudited statement, on a basis consistent with that of the

preceding fiscal year) and fairly present the respective financial
conditions of the subjects thereof and the results of their opera-
tions as of the respective dates shown thereon. No materially
adverse changes nave occurred irn the financial conditions and
operations reflected therein since their respective dates, and no
additional borrowinqs have been made since the date thereof other
than the borrowlng made under this Mortgage and any other borrowing

approved in writing by Mortgagee.

26, Other Statements to Mortgagee. Mortgagor hereby
represeits and warrants that neither this Mortgage, the Loan
Agreement;. the Note, any other Loan Instruments, nor any document,
agreemenc/ report, schedule, notice or other writing furnished to
Mortgagee oy oar on behalf of any party constituting Mortgagor, or
any general partner of any such party, contains any omission or
misleading or untrue statement of any fact material to any of the

foregoing.

27. ‘Thiré Tarty Agreements. Mortgagor hereby represents
and warrants that each agreement with any and all third parties

that is material- to Murtgagor's performance of its obligations
under the Loan Instrumentis in the reasonable judgement of the
Lender is unmeodified and in full force and effect and free from
default on the part of each party thereto, and all conditions
required to be (or which by the¢ir nature can be) satisfied by any
party to date have been satisfied. # Mortgagor has not done or said
or omitted to do or say anything vaich would give any obligor on
any such third party agreement any besis for any claims against
Mortgagor or any counterclaim to any cluzim which might be made by
Mortgagor against such obligor on the basis-of any such third party
agreement; which claims would, if adverselv determined against
Mortgagor, materially adversely affect Morigagor's ability to
perform its obligations under the Loan Justruments in the
reasonable ‘judgement of the Lender.

28. Leases. [Intentionally lLeft Blankj.

29. DRefault. It shall constitute a default under this
Mortgage if Mortgagor shall fail to make any payment under the
Nete, whether at maturity or by acceleration or otherwise, under
the Morigage, or under any of the other Loan Instruments (it being
agreed that on default in the payment of any tax or assessment or
insurance premium, or any payment on account thereof, or in the
payment of any cost or expense of litigation, Mortgagee may pay the
same and all sums so advanced with interest at the default rate set
forth in the Note, shall immediately attach as a lien hereunder and
be payable on demand), or if Mortgagor shall fail to perform any
of the covenants and agreements her31n, in the Lean Agreement, in
the Note, the Loan Agreemenf or in any other Loan Instruments,
other than a default in payment, and such failure continues for

thirty (30) days after notice thereof from Mortgagee; and in any
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such event, the entire indebtedness evidenced by the Note and all
other czbllgatmns of Mortgagor under this Mortgage, the Loan
Agreement or any other Loan Instruments, together with interest
thereon at the rate applicable after maturity as provided in the
Note, shall thereupoh at the option of Mortgagee become and be
immedlately due and payable, and shall thereupon be collectible in
a suit at law, or by faoreclosure of this Mortgage, in the same
manner as if the entire indebtedness evidenced by the Note had been
nmade payable at the time when any such default shall occur as
aforesaid. Each of the followlng shall also constitute a default
hereunder: (i) Any action in bankruptcy, receivership, or
reorganjzation filed by or against Mortgagor, or guarantor,if any,
, whicli enall not have been discharged within sixty (60) days of
the filiuno- thereof, or if Hortgagor, or guarantor, if any, or
Borrower =thell make any general assignment for the benefit of
creditors, ‘or chall fail generally to pay debts as they become due
or shall take . any action in furtherance of any of the foregoing:;
(ii) The appo;r.nent pursuant to an order of the court of
competent jurisdiction, of a trustee, receiver or a liquidator of
the Premises or any part thereof, or of Mortgagor, or any ter-
mination or veoluntary susbension of the transaction of business of
Mortgagor, or any attachment, execution or other judicial seizure
of all or any substantial portion of Mortgagor's assets which
attachment, execution or szizure is not discharged within thirty
(30) days; (iii) any represe,uatlon, warranty, or disclosure made
to Mortgagee by Mortgagor in cunnection with or as an inducement
to the making of the loan evidenc~ed by the Note this Mortgage, the
Loan Agreement, or any other, if ¢ any, Loan Instruments, proving to
be false or misleading in any materisl respect as of the time the
same was made, whether or not such representation or disclosure
appears as a part of this Mortgage:; (4v} The occurrence of any
final, non-appealable judgment against Mo.tqagor or the Premises
in excess of $50,000.00; (v} Any proceeding o foreclose any lien
on the Premises, exclusive af any such procecdlng that is being
defended by the title insurance company insurird Mortgagee as to
the nvlcrlry of the lien of this Mortgage and said company shall
agree to insure third party purchasers or mortgagees over the
consequence of such foreclosure:; ({vi) Any other event occurring
which, under this Mortgage, under the Loan Agreemeni, under the
Note, or under any other Loan Instruments, constitutes o default
by Mortgagor hereunder or thereunder or gives Mortgagee the right
to accelerate the maturity of the indebtedness evidencedby the

Note.

30. Remedies Cumulative. No remedy or right of Mort-

gagee hereunder, under the Note, under the Loan Agreement, or any
other Loan Instruments or otherwise, or available under applicable
law, shall be exclusive of any other right or remedy, but each such
rempdy or right shall be in addition to every other remedy or right
now or hereafter. ex15t1ng under any such document or under appllc-
able law. No delay in the exercise of, or omission to exerclse,
any remedy or right accruing on any default shall impair any such
remedy or r;ght or be construed to be a waiver of any such ‘default
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or an acguiescence therein, nor shall it affect any subsequent
def2ult of the same or a different nature. Every such remedy or
right may be exercised concurrently or independently, and when and
as often as may be deemed expedient by Mortgagee. All obligations
of Mortgagor, and all rights, powers and remedies of Mortgagee,
expressed herein shall be in addition to, and not in limitation of,
those provided by law or in the Note, the Loan Agreement, any other
loan Instruments, or any other written agreement™ or instrument
relating to any of the obligations of Mortgagor or any security

therefor.

31. Ppossession o remises; Remedies under Note
Agreemen’ and other Loan Instruments. Mortgagor hereby waives all
right to “he possession, income, and rents of the Premises from
and after {he occurrence of any default, and Mortgagee is hereby
expressly ‘authorized and empowered, at and following any such
occurrence, and during the continuance thereof, and subject to the
applicable terms of the Redevelopment Agreement: to enter into and
upon and take possession of the Premises or any part thereof, to
complete any constrviction in progress thereon at the expense of
Mortgagor, to lease “he same, to collect and receive all rents and
to apply the same, less che necessary or appropriate expenses of
collection thereof, either for the care, operation and preservation
of the Premises or, at the election of Mortgagee in its sole
discretion, to a reduction ¢i such indebtedness secured hereby and
any and all expenses or costs incurred by Mortgagee hereunder,
under the Loan Agreement, or undser any other Loan Instruments in
such order as Mortgagee may elect.  Mortgagee, in addition to the
rights provided under the Note, th4 Iocan Agreement and any other
Loan Instruments is also hereby granted full and complete authority
to enter upon the Premises, employ watchmen to protect and preserve
the Premises from depredation or injury, and to continue any and
all outstanding contracts for the erecticn and completicn of
improvements to the Premises, to make and enier into any contracts
and obligations wherever necessary in its own/name, and to pay and
discharge all debts, obligations and liabilities incurred thereby,
all at the expense of Mortgagor. All such ‘i2xpenditures. by
Mortgagee shall be secured hereby. Upon the occurreznce of any
default, Mortgagee may also exercise any or all righis ar remedies
under the Note, the Loan Agreement and any other Loan Iastruments.

32. Foreclosure: Recejver. Upon the occurrenc= of any

default, Mortgagee shall also have the right immediately to fore~
close this Mortgage. Upon the filing of any complaint for that
purpose, the court in which such complaint is filed may, upon
application of Mortgagee or at any time thereafter, either before
or after foreclosure sale, and without notice to Mortgagor or to
any party claiming under Mortgagor and without regard to the
solvency or insolvency at the time of such application of any
person then liable for the payment of any of the indebtedness
secured hereby and any and all expenses or. costs incurred by
Mortgagee hereunder, under the Loan Agreement or under any other
Loan Instruments, without regard to the then value of the Premises
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or whether the =ame shall then be occupied, in whole or in part,
as a homestead, by the owner of the equity of redemption, and
without regard to any bond from the complainant in such proceed-
ings, appeint a receiver for the benefit of Mortgagee, with power,
subject to the applicable terms of the Redevelopment Agreement: to
take posgession, charge, and control of the Premises, to lease the
same, to keep the buildings thereon insured and in good repair,
and to collect all rents during the pendency of such foreclosure
suit, and, in case of foreclosure sale and a deficiency, during any
period of redemption. The court may, from time to time, authorize
said receiver to apply the net amounts remaining in his hands,
after decducting reasocnable compensation for the receiver and his
counsel /ac allowed by the court, in payment (in whole or in part)
of any or all of the indebtedness secured hereby and any and all
expenses os costs incurred by Mortgagee hereunder, under the lLoan
Agreement, or under any other Loan Instruments, including without
limitation the irllowing, in such order of application as Mortgagee
may elect: (i) arounts due upon the Note, (ii}) amounts due upon
any decree entersd in any suilt foreclosing this Mortgage, (iii)
costs and expenses ol Icreclosure and litigation upon the Premises,
(iv} insurance premluass.. repairs, taxes, current installments of
special assessments, water charges and interest, penalties and
costs, in connection witia) the Premises, (v) any other lien or
charge upon the Premises that may be or become superior to the lien
of this Mortgage, or of any <ecree foreclosing the same and (vi)
all moneys advanced by Mortgagre to cure or attempt to cure any
default by Mortgagor in the performance of any obliqation or
condition contained in the Loan Agvezment, this Mortgage or in any
other Loan Instrument, or otherwise, iz protect the security hereof
provided herein, with interest on susp advances at the interest
rate applicable after maturity under the Mote. The overplus of the
proceeds of sale, if any, shall then be paid to Mortgagor upon
written request. This Mortgage may be foreclesed once against all,
or successively against any portion or porticns of the Premises,
as Mortgagee may elect, until all of the &remises have been
foreclosed agairnst and sold. As part of the foreclesure, Mortgagee
in its discretion may, with or without entry, perscnally or by
attorney, , subject to the Redevelopment Agreement sell to the
highest bidder all or any part of the Premises, ana sil right,
tltle, interest, claim and demand therein, and the right =f redemp-
tion thereof, -as an entlrety, or in separate lots, as Mortgzyce may
elect, and in one sale or in any number of separate sales held at
one tlme or at ‘any number of times, all in any manner and upon such
notice as provided by applicable law. Upon the completion of any
such sale or salas, Mortgagee shall transfer and deliver, or cause
to be transferred and delivered, to the purchaser or purchasers the
property so sold, in the manner and form as provided by applicable
law, and Mortgagee is hereby irrevocably appointed the true and
lawful attorney-in-fact of Mortgagor, in its name and stead, to
make all necessary transfers of property thus sold, and for that
purpose Mortgagee may execute and deliver, for and in the name of
Mortgagor, ‘all necessary instruments of assignment and transfer,
Mortgagor herebhy ratlfylng and confirming all that said attorney-
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~-in-fact shall lawfully do by virtue hereof. In the case of any
sale of the Premises pursuant te any judgment or decree of any
court at public auction or otherwise, Mortgagee may become the
purchaser, and for the purpeose of making settlement for or payment
of the' purchase price, shall be entitled to deliver over and use
the Note and any claims for the debt in order that there may be
credited as paid on the purchase price the amount of the debt. 1In
case of any foreclosure of this Mortgage (or the commencement of
or preparation therefor) in any court, all expenses of every kind
paid or incurred by Mortgagee for the enforcement, protection or
collectlon of this security, including without limitation court
costs, attorneys' fees, stenographers' fees, costs of advertising,
and cosis of title insurance and any other documentary evidence of

title, sbrll be paid by Mortgagor.

33, Remedies for Contracts and Rents. If any default

shall occur, +then, whether before or after institution of legal
proceedings to foreclose the lien of this Mortgage or before or
after the sale fbﬂreunder, Mortgagee shall be entitled, in its
discretion, to do a'l or any of the following: (1) enter and take
actua1 possession ¢ ‘the Premises, the rents, the Contracts (as
defln»d below) and any stier collateral and income relating thereto
or any part thereof perconally, or by its agents or attorneys, and
exclude Mortgagor therefiem: (ii) with or without process of law,

enter upon and take and raintain possession of all of the

documents, bovks, records, panpers and accounts of Mortgagor
relating to the Premises, the rents, the Contracts and any other
collateral relating thereto; (iii} as attorney-in-fact or agent of
Mortgagor, or in its own name as dcrtgagee and under the powers
herein granted, hold, operate, manag¢ und control the Premises and
its disposition or any part thereof, thnz rents, the Contracts and
any other collateral relating thereto and conduct the business, if
any, thereof either personally or by its avants, contractors or
nomlnees, with full power to use such measure¢s,) legal or equitable,
as in its discretion or in the discretion o’ its successors or
assxgns may be deemed proper or necessary to enforce the payment
of the rents, the consummation of the sale of the Premises or any
part ‘thereof under any Contract, and any other colla’eral relatlng
thereto (including actions for the recovery of rent, ‘actions in
forcible detainer, actions in distress of rent and 23rions for
specific performance of the Contracts); (iv) cancel or terminate
any Contract for any cause or on any ground which would ‘entitle
Mortghgor to cancel the same; (v) elect to disaffirm any Contract
made subsequent hereto or subordinated to the lien hereof; (vi)
make ‘all necessary or proper repairs, decoration, renewals,
replacements alteratlons, additions, betterments and improvements
to tﬂe Premises that, in its. dlscretion, may seem appropriate;
(vil) insure and reinsure the Premises for all risks incidental to
Mortgagee s possession, operation and management thereof:; and (vii)
recelLe all such rents and proceeds, and perform such other acts

in connectlon with the management and operation of the Premlses,_

- as Mortgagee in its discretion may deem proper, hereby granting

Mortgagee full power and authority to exercise each and every one
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of the rights, privileges and powers contained herein at any and
all times after any default without notice to Mortgagor or any
other person. Mortgagee, in the exercise of the rights and pow-
ers conferred upon it hereby, shall have full power to use and
apply the rents, deposits, or sale proceeds under the Contracts to
the payment of or on account of the following, in such order as it
may determine: (a) to the payment of the operating expenses of the
Premises, including the cost of management and leasing thereof
(which shall include reasonable compensation to Mortgagee and its
agents or contractors, if management be delegated to agents or
contractors, and it shall also include lease commissions and other
compensation and expenses of seeking and procuring tenants and
enterino into leases), established claims for damages, if any, and
premiums on insurance hereinabove authorized; (b) te the payment
of taxes, /charges and special assessments, the costs of all
repairs, decorating, renewals, improvements of the Premises,
including witiicut limitation the cost from time to time of
installing, replacing or repairing the Premises, and of placing the
Premises in such condition as will, in the judgment of Mortgagee,
make it readily rentable; and (c) to the payment of any of the
indebtedness securea Déreby and any costs or expenses incurred by
Mortgagee hereunder, under the Loan Agreement or under any other
Loan Instruments. The entering upon and taking possession of the
Premises, or any part thereuf, and the collection of any rents and
the application thereof as zforesaid or the censummation of the
transactions as provided in the rontracts shall not cure or waive
any default theretofore or thereafter occurring or affect any
notice or default hereunder or invalidate any act done pursuant to
any such default or notice, and, roftwithstanding continuance in
possession of the Premises or any part thereof by Mortgagee or a
receiver, and the collection, receipt ard application of the rents,
Mortgagee shall be entitled to exercise evary right provided for
in this Mortgage or by law or in equity -upon or after the
occurrence of a default. Any of the actions referred to in this
Paragraph may be taken by Mortgagee irrespective of whether any
notice of default has been given hereunder and without regard to
the adequacy Of the security for the indebtedness lereby secured.
The term "Contracts" as set forth in this Mortgage shall mean and
refer to any contracts of sale of the Premises or any purt thereof
entered into by Borrower, including but not limited te the Unit
Purchase Contracts as defined in the Loan Agreement.

34, Personal Property. Whenever there exists a default
hereunder, Mortgagee may exercise from time to time any rights and
remedies available to it under applicable law upon default in
payment of indebtedness. Mortgagor shall, promptly upon request
by Mortgagee, assemble all personal property of every Kind and
nature subject to the lien hereof ("personal property"”) and make
it available to the Mortgagee at such place or places, reasonably
convenient for Mortgagee, as Mortgagee shall designate. Any noti-
fication required by law of intended disposition by Mortgagor of
any of the personal property shall be deemed reasonably and
properly given if given at least five (5) days before such dispo-
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sition. Without limiting the foregoing, whenever there exists a
default hereunder, Mortgagee may, with respect to so much of the
Premises as is personal property under applicable law, to the
fuliest extent permitted by applicable law, without further notice,
advertisement, hearing or process of law of any kind, (i) notify
any person cbligated on the personal property to perform directly
for Mortgagee its obligations thereunder, (ii) enforce collection
of any of the personal property by suit or otherwise, and surren-
der, release or exchange all or any part thereof or compromise or
extend or renew for any period (whether or not longer than the
original period) any obligation of any nature of any party with
respect thereto, (iii} endorse any checks, drafts or other writ-
ings ip{the name of Mortgagor to allow collection of the personal
property, (iv) take control of any proceeds of the personal prop-
erty, (v) enter upon any premises where any of the personal prop-
erty may bs located and take possession of and remove such per-
sonal property, (vi) sell any or all of the personal property, free
of all rights anu claims of Mortgagor therein and thereto, at any
public or private sale, and (vii) bid for and purchase any or all

of the personal proparty at any such sale. Any proceeds of any
disposition by Mortygzgee of any of the personal property may be
applied by Mortgagee tc the payment of expenses in connection with
the personal property, incliuding without limitation attorneys' fees
and legal expenses, and eavy balance of such proceeds shall he
applied by Mortgagee toward clic payment of such of the indebtedness
secured hereby and any and all expenses and costs incurred by
Mortgagee hereunder, under the Loan Agreement, or under any other
Loan Instruments and in such order of appllcatlon as Mortgagee may
from time to time elect. Mortgagee mzy exercise from time to time
any rights and remedies available to it under the Uniform Commer-
cial Code or other applicable law as irn cffect from time to time
or otherwise available to it under applicable law. Mortgagor
hereby expressly waives presentment, demand, notice of dishonor,
protest and notice of protest in connection with the Note and, to
the fullest extent permitted by applicable law, any and all other
notices, demands, advertisements, hearings or precess of law in
connection with the exercise by Mortgagar of any ¢f its rights and
remedies hereunder. Mortgagor hereby constitutes dortgagee its
atiorney-~in-fact with full power of substitution to takepussession
of the persqnal-property upon any default and, as Mortgagee in its
sole discreticn deems necessary or proper, to execute and Azliver
all instruments requlred by Mortgagee to acccmplzsh the dispesition
of the personal property, this power of attorney is a power coupled

with an interest and is irrevocable while the indebtedness secured

hereby is outstanding.

35. Performance of Third Party Aqreements. Mortgagee

may, in its sole discretion at any time after and during the
continuance thereof the occurrence of a default, notify any person
obligated to Mortgagor under or with respect to any third party
agreements,. ‘including ‘any Contracts, of the existence of a de-

fault, require that performance be made directly to Mortgagee at
Mortgagor S .expense, and advance such sums as are necessary or
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appropriate to satisfy Mortgagor's obligations thereunder: and
Mortgagor agrees to cooperate with Mortgagee in all ways reason-
ably requested by Mortgagee ( including without limitation the
giving of any notices requested by, or joining in any notices given
by, Mortgagee) to accomplish the foregoing.

36, Nog Liabilit ortgagee. Notwithstanding any-

thing contained herein, Mortgagee shall not be obligated to per-
form or discharge, and does not hereby undertake to perform or
discharge, any obligation, duty or liability of Mortgagor, whether
hereunder, under any of the third party agreements or otherwise,
and Mortgagor shall and does hereby agree to indemnify against anad
hold Mortgyagee harmless of and from: any and all liabilities,
lecsses or damages which Mortgagee may incur or pay under or with
respect tc any of the collateral secured hereby or under or by
reason of 1ts exercise of rights hereunder; and any and all claims
and demands whatsoever which may be asserted against it by reason
of any alleged Obligations or undertakings on its part to perform
or discharge any oI the terms, covenants or agreements contained
in any of the collatziral secured hereby or in any of the contracts,
documents or instruwents evidencing or creating any of the col-
lateral secured hereby  Mortgagee shall not have responsibility
for the contrael, care, tanagement or repair of the Premises or be
responsible or liable for uny negligence in the management, opera~
tion, upkeep, repair or contrsl of the Premises resulting in loss,
injury or death to any tenant.-licensee, employee, stranger or
other person. No liability shill be enforced or asserted against
Mortgagee in its exercise of the (pawers herein granted to it, and
Mortgagor expressly waives and releasess any such liability, except
as to liability arising solely and s£x¥clusively out of Lender's
gross negligence or wilful misconduct.® Should Mortgagee incur any
such liability, loss or damage under any ol the leases or under or
by reascn hereof, or in the defense of ‘any claims or demands,
Mortgagor agrees to reimburse Mortgagee immediately upon demand for
the full amount thereof, including costs, expenses and attorneys'
fees,

37. Defeagance. Upon full payment of all indebtedness
secured hereby and satisfaction of all the covenanus. and agree~
ments in accordance with their respective terms and &t the time
and in the manner provided, and when Mortgagee has no furthex obli-
gation to make any advance, or extend any credit hereundexr, under
the Loan Agreement, under the Note, or any other Loan Instruments,
this conveyance shall be null and void, and thereafter, upon demand
therefor, an appropriate instrument of reconveyance or release
shall in due course be made by Mortgagee to Mortgagor upon payment
by Mortgagor to Mortgagee of a release fee, if permitted by

applicable law. -

38. . Notizes. Each notice, demand or other communica-
tion in connection with this Mortgage shall be in writing and shall
be deemed to be given to and served upon the addressee thereof (i)
upon actual delivery to such addressee, or (ii) on the third
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Business Day after the deposit thereof in the United States mail
by registered or certified mail, first-class postage prepaid,
addressed to such addressee at its address set out above. By
notice complying with this paragraph, any party may from time to
time designate a different address as its address for the purpose
of the receipt'of'notices hereunder. "Business Day" shall mean any
day when Mortgagee is open for bu51ness, other than Saturday,
Sunday or any other day on which banks in Chicago, Illinois are not

open for business.

39. Successars; Mortgagor: Gender. All provisions

hereof shall inure to and bind the parties and their respective
successors, vendees and assigns. The word "Mortgagor" shall
include 211 persons liable for the payment or performance of any
of the indabtedness secured hereby whether or not such persons
shall have zxecuted the Note or this Mortgage. Wherever used, the
singular numper shall include the plural, the plural the singular,
and the use or any gender shall be applicable to all genders.

40. Care by Mortgadee. Mortgagee shall be deemed to
have exercised reaszrable care in the custody and preservation of
any of the collateral secured hereby in its possession if it takes
such action for that purrose as Mortgagor reasonably requests in
writing, but failure of Nortgagee to comply with any such request
shall not be deemed to be  for to be evidence of) a failure to

exercise reasonable care, and n~ failure of Mortgagee to preserve
or protect any rights with respect to such collateral secured
hereby aga;nst prior parties, or te do any act with respect to the
preservation of such collateral secured hereby not so requestad by
Mortgagor, shall be deemed a failurz to exercise reasonable care
in the custody or preservation of such collateral secured hereby.

41. No Obligation on Mortgauee. This Mortgage is

intended only as security for the indebtediess secured hereby.
anything herein to the contrary notwithstanding, (1) Mortgagor
shall ba and remain liable under and with respect to the col-
lateral secured hereby to perform all of the obllyations assumed
by it under or with respect to each thereof, (ii) Mo:tgagee shall
iIave no obligation or liability under or with respsct to the
collateral secured hereby by reason or arlslng out o; ‘this Mort-
gage and (iii) Mortgagee shall not be required or obligated in any
manner to perform or fulfill any of the obligations of Mortgagor
under, pursuant to or with respect to any of the collateral secured

hereby.

42. No Waiver: Writing. No delay on the part of Mort-

gagee in the exercise of any right or remedy shall operate as arn
waiver thereof, and no single or partial exercise by Mortgagee oft

any right or remedy shall preclude other or further. exerc:.se‘,;
thereof or the exercise of any other right or remedy. The grant-;;
ing or withholding of consent by Mortgagee to any transactinon as »}
required . by the terms hereof shall not be deemed a waiver of the (@
right to requlre consent to future or succe551ve transactlons. 7
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43. Governing Law and Business ogse. This Mortgage
and the Note shall be construed in accordance with and governed by
the internal laws of the State of Illinois. Mortgagor represents
and agrees that the proceeds of the Note secured by this Mortgage
will be used for business purposes as defined in Illinois Revised
Statutes, Ch. 17, §6404(1)(c) (1985) and that the indebtedness
secured by this Mortgage constitutes a "business -loan" under such
section. Whenever possible, each provision of this Mortgage shall
be interpreted in such manner as to be effective and valid under
applicable law, but if any provision of this Mortgage shall be
prohibited by or invalid under applicable law, such provision shall
be ineffective to the extent of such prohibition or invalidity,
without iuvalidating the remainder of such provision or the
remaining provisions of this Mortgage.

44. (Yajver. Mortgagor, on behalf of itself and all
persons now or ueceafter interested in the Premises or the colla-
teral secured herchy, to the fullest extent permitted by applic-
able law hereby waives all rights under all appraisement, home-
stead, moratorium, valuation, exemption, stay, extension, rein-
statement and redemption statutes, laws or equities now or here-
after ex15t1ng, and  herzhy further waives the pleading of any
statute of limitations as'a defense to any and all of the indebt-
edness secured by this Morirage, and Mortgagor agrees that no
defense, claim or right based on-any thereof will be asserted, or
may be enforced, in any acticn enforcing or relating to this
Mortgage or any of the collateral secured hereby. Without limiting
the generality of the preceding seatence, Mortgagor, on its own
behalf and on behalf of each and ‘every person acquiring any
interest in or title to the Premises suks:zcuent to the date of this
Mortgage, hereby irrevocably waives any ard all rights of rein-
statement and rights of redemption from sale under any order or
decree of foreclosure of this Mortgage or urdsr any powers con-
tained herein or under any sale pursuant to aiy statute, order,
decree or judgment of any court. Mortgagor, for ‘jtself and for all
persons hereafter claiming through or under it or who may at any
time hereafter become holders of liens junior to the /lien of this
Mortgage, hereby expressly waives and releases all rights to direct
the order in which any of the collateral secured hereby shall be
seld in the event of any sale or sales pursuant hereto anc¢ to have
any of the collateral secured hereby and/or any other property now
or hereafter constltutlng security for any of the indebtedness
secured hereby marshalled upon any foreclosure of this Mortgage or
of any other security for any of said indebtedness.

45. ﬁo Merger. It being the desire and intention of
the parties hereto that this Mortgage and the lien hereof do not
merge in fee simple title to the Premises, it is hereby under stood
and agreed ‘that should Mortgagee acquire an additional or other
interests in or to the Premises or the ownership thereof, then,

unless a contrary intent is manifested by Mortgagee as ev1denced-

by an express statement to that effect in an appropriate document
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duly recorded, this Mortgage and the lien hereof shall not merge
in the fee simple title, toward the end that this Mortgage may be
foreclosed as if owned by a stranger to the fee simple title.

46. Mortgagee Not a Joint Venturer or Partner. Mort-
gagor and Mortgagee acknowledge and agree that in no event shall
Mortgagee be deemed to be a partner or 301nt venturer with Mort-

gagor. Without limitation of the foregoing, Mortgagee shall not

be deemed to be such a partner or joint venturer on account of its
becoming a mortgagee in possession or exercising any rights pur~
suant to this Mortgage or pursuant to any other instrument or
document evidencing or securing any of the indebtedness secured
hereby < ¢r otherwise.

47. Time. of Essence. Time is declared to be of the
essence in this Mortgage, the Loan Agreement, the Note and any
other Loan Instruments and of every part hereof and thereof.

48, Nc_Third Party Benefits. This Mortgage, the Loan

Agreement, the Note and the other Loan Instruments, if any, are
made for sole benefit of Mortgagor and Mortgagee and their
successors and assigns;, eénd no other party shall have any legal
interest of any kind undec, or by reason of any of the foregoing.

Whether or not Mortgagee ¢lects to employ any or all the rights,
powers or remedies available to it under any of the foregoing,
Mortgagee shall have no obligation or liability of any kind to any
third party by reason of any of the foregoing or any of Mortgagee's
actions or omissions pursuant thereto or otherwise in connection

with this ‘transactioh.

49. Inconglstegc;e If there is any 1ncons:.stency
between any provisicn of this Mortgage ard any provision of the
Loan Agreement, the provision of the Loan Acieement shall govern

to the extent of the inconsistency.

50. Disbursement of Loan_ for Constryction. This is a

construction mortgage, as that term is defihed in Section
9-313(1) {¢) of the. Uniform Commercial Code. Mortgagor further
covenants and agrees that the Loan secured hereby 47 . a con-
struction loan and that the proceeds of the Loan secuisd. hereby
are to be dlsbursed by Mortgagee to Mortgagor in accordancs with
the provisions contalned in the Loan Agreement. All advances and
indebtedness arising and .accruing under the Loan Agreement from
time to time, whether or not the resulting indebtedness secured
hereby may exceed the face amount of the Note, shall be secured
hereby to the same extent as though the Loan Agreement were fully
incorporated in this Mortgage, and the occurrence of any Event of
Default under- the Loan Agreement shall constitute a default under
this Mortgage, entztllng Hortgagee to all of the rights and
remedies conferred upon Mortgagee by' the terms of this Mortgage.

- lelted-Reccu;se. Nothing herein contained shall
be deemed to cause the Borrower or any limited or general partner
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of Borrower personally to be liable to pay the Note or the other
indebtedness secured hereby, and Mortgagee shall not seek any
personal or deficiency judgment on the Note or with respect to the
other indebtedness secured hereby, and the sole remedy of Mortgagee
shall be agalnst the collateral secured hereby and any other prop-
erty securing the Note and the other Loan Instruments: provxded

however, that the foregoing shall not in any way affect any rights
Mortgagee may have (as a secured party or otherwise) hereunder or
undcr the Note, this Mortgage, the Environmental Indemnity
Agreement, or any of the other Loan Instruments or under any other
collateral agreement which may from time to time serve as security
for the Note, or any rights Mortgagee may have reserved to itself
under ih. terms of the "Limited Recourse" provision of the Note.

7¥ WITNESS WHEREOF, Mortgagor has caused these presents
to be duly executed and delzvered in Chicago, Illinois on the day
and year firet 2bove written.

QUINCY HOMES LIMITED PARTNERSHIP,
an Illinois limited partnership

N By: City Lands Corp., a Delaware
o corporation, its general partner

By:. jJ(MML M/g /%w\/

' Name: 575 M e
. Title: :§-L¢0/ Yoo f‘t’Ep:d‘(_ﬂfn

By: Shaw liomes, Ipg., a Delaw re

This document was prepared by
[when recorded return to]

Keck, Mahxn & Cate

8300 Sears Tower

233 South: ‘Wackér Drive
Ch;cago, Ill;no;s 60606
{312) B876=3400

Attention: Mark W. Burns

(Wm/50002/062:1)

DAL
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STATE OF ILLINOIS )

S8

COUNTY OF COOK

I, the undersigned, a notary public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY THAT CITY LANDS
CORP., personally known to me t:o be the general partner of QUINCY
HOMES LIMITED PARTNERSHIP, an Illinois limited partnership, and €
personally known to me to be the same person whose name is sub-
scribed to the foregoing instrument, appeared before me this day
in person and acknowledged that as such the § Vice Crezidesd he/she
signed and delivered the said instrument as the o Vpmdek
pursuant -to authority given by resolutien of the Board of
Directors, as his/her free and voluntary act, and as the free and
valuntary a<i and deed of said corporation on behalf of said
limited partnat'ship‘, for the uses and purposes therein set forth.

GIVBN vrder my hand and notarial seal this A %
day of February, 19,¢.

TYVYVVVVVETPENYRTTVPPryvvovs

lJ‘lr.?Fth‘ix':lm.__ L?EAL!' Co = _ J '
QUIDA R, LOUISVILLE S .
Notary Public Coak Caunty, linols - (( it 'é: ) / m LML MJ
z, Ny Commisslon Explres July 10, 1993 Notaz'-y’ Pabiie

My'Cammissibh;éxpiresé

7/”’,/"3 . | [SEAL]

(WP 580029001, [}

: 1( SQ:s.,_.A H t'\r,(;_amn P(L!ﬁ( nr,.U-sT
Kneun ) ue. to b@..‘@\t._. Sentvm

e Presidad of (ifg ands
Coff @ —Df,{ano‘-f—d. LDfPa -d‘

bind

\
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STATE OF ILLINOIS ) |
) ss
COUNTY OF COOK )

I, the undersigned, a notary public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY THAT SHAW HOMES,
INC., perscnally known to me to be the general partner of QUINCY
HOMES LIMITED PARTNERSHIP, an Illinois limited partnership, and
personally known to me to be the same person whose name is sub-
gcribed to the foregoing instrument, appeared before me this day
in perscn and acknowledged that as such the : he/she
signed and-delivered the said instrument as the Wresiden
pursuant (o authority given by resolution of the Board of
Directors, 75 his/her free and voluntary act, and as the free and
voluntary act and deed of said corporation on behalf of said
llmlted nartnerab p. for the uses and purposes therein set forth.

GIVEN undcx my hand and notarial seal thls cmd;?%P

day of February, 199%.

ﬁbtary Public

My CdmhiSSion exéirés:'

;" OFFICIAL  SEAL *
T DIANE NOEL - . ¢

| NOTARY PUBLI, STATE OF ILLINOIS

§ MY COMMISSION EXPIRES ~1/9/95 ¢

[SEAL]

(whw\ 58002\ 001.1) -

*Frcmk_ A Aot Pee’song k.mu-’v\
‘}D ne. Yo be the Dre—a:c’uﬁ" of Q\uu ‘7&'0/'/\4:5

,L.v’_\c ,} a B@\uda(: cor Pored‘f ey G;,na(

LGERLYYIZE
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EXHIBIT A
Common Address: 5001-08 WEST QUINCY, CHICAGO, ILLINQIS
Legal Description: ~~ * THE EAST 100 FEET (EXCEFT THE SOUTH 8§ FEET

THEREOF DEDICATED AS PUBLIC ALLEY) OF LOT 39 (EXCEPT THAT PART TAKEN
FOR STREET) IN SCHOOL TRUSTEE'S SUBDIVISION OF THE NORTH PART OF
SECTION 16, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERTDIAN, IN COOK COUNTY, ILLINQIS.

P.LN.: 16-16-210-010-0000
Common Address: 5023-27 WEST QUINCY, CHICAGO, ILLINOIS

Legal Description: THEWEST 50FEET OF THE EAST 280 FEET (EXCEPT THE
SQUTH 8 FEET THERELT, HERETQFORE DEDICATED AS A PUBLIC ALLEY) CFLOT

39 (EXCEPT THAT PART TAKEN FOR STREET) ALL IN THE SCHOOL TRUSTEES
SUBDIVISION OF THE NO2TH PART OF SECTION 16, TOWNSHIP 39 NORTH, RANGE
13, EAST OF 'I'H TRIRD PRINM C’“-XL MERIDIAN, 1\ COOK COUNTY, ILLINQIS. -

.2 16-16- "IO-GC&-GOOO
Common Addr&ss: 2633 WEST QUiNCY, CHICAGO, ILLINOIS
Legal Description: - THE WEST 100 FEET OF THE EAST 430 FEET (EXCEPT

TH” SOUTH 8 FEXT TEEREOF HERETOFORE DEDICATED AS PUBLIC ALLEY) OF
LOT 39 (EXCEPT TrAT PART HEREQF TAKEN FOR STFZET) IN SCHOOL TRUSTEES
SUBDIVISION OF THE NORTH PART OF SECTION 16, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRIN CIPAL MERIDIAN, IN COCK ZGUNTY, ILLINQIS.

PN,z 16-16-210-004-0000

5029-31 West Qu:nqy
P.I.N.: 16—16-210-005

THE WEST 50 FEET OF THE EAST 330 FEET (EXCEPT THE SOUTH 8 FEET
THEREQF HERETOFORE. DEDICATED AS A PYBLIC ALLEY OF LOT 39 {EXCEPT
PART TAKEN FOR STREET) ALL IN SCHOOL TRUSTEE SUBDIVISION OF THE Lﬁ
NORTH PART OF SECTION 16, TOWNSHIP. 39 NORTH, RANGE 13 EAST OF
THE T ?UD PRI‘\ICLPF\L WLQIOIAN -IN COOK CDUN'Y ILLINOIS.

'-.1
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EXHIBIT B

PERMITTED. EXCEPTIONS

GENERAL REAL ESTATE. TAXES NOT DELINQUENT. -

THE REDEVELOPMENT AGREEMENT.

COVENANTS AND RESTRICTIONS RELATING TO THE LOCATION OF BUILDINGS TO BE
ERECTED ON THE LAND AND :‘THAT'NO BUILDING SHALL BE ERECTED WITHIN 10 FEET
OF /I'®F. NORTH LINE OF LOT 39 AFORESAID CONTAINED IN THE DEED FROM JOHN T.
KERWIN AND MARGARET A, KERWIN TO JOHN KEMPSTON AND NELLIE KEMPSTON

RECORDZD PEBRUARY 2, 1328 AS DOCUHENT NUMBER 9916229 WHICH DOES NOT
CONTRIN A YCVERSIONARY OR FORFEITURE CLAUSE. (Affects 5001-09 W. Quincy)

AGREEMENT CONTALNED IN WARRANTY DEED FROM JOHN KERWIN AND HIS WIFE
MARGARET A, KE®WIN, TO MICHAEL J. QATES AND THERESA, HIS WIFE, DATED
APRIL 28, 1927 AN F_ORDED JUNE 14, 1327 AS DOCUMENT 9684506, THAT NO
BDILDINGS SHALL BE ZRECTED. WITHIN 10 FEET OF NORTH LINE OF THE LAND
NOTE: SAID INSTRUMENL CONTAINS NO PROVISION FOR A FORFEITURE OF OR

REVERSION OF TITLE. IN CASE OF BREACH OF CONDITION (Affects 5023-27
W. Quincy)

COVENANTS RS CONTAINED IN VWARRALTTY DEED FROM JOHN T, KERWIN AND MARGARET
A. KERWIN, HIS WIFE TO MICHAEL J. OAIES AND THERESE, HIS WIFE DATED APRIL
28, 1927 AND RECORDED AUGUST '3, 1927 »3 DOCUMENT 8736813, RELATING TQ THE

LOCRTION OF BUILDINGS TO BE ERECTED ON T.I" LAND,

NOTE: SAID INSTRUMENT CONTAINS NO PROVISION TOR A FORFEITURE OF OR

REVERSION OF TITLE IN CASE OF BRERCH OF CONDITION (Affects 5029-31 W.
' Quincy)

. COVENANTS AND RESTRICTIONS IN WHICH NO BUILDING SHALL 38 ERECTED WITHIN

10 FEET OF ‘THE NORTH LINE OF THE LAND CONTAINED IN THE DEFD RECORDED
MARCH 23, 1927 AS DOCUMENT NUMBER_ 2589824, (Affects 5033 W. Quincy)
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