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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT, mado the _<6th gay of _Fuebruary , 18 92 petwnan
N ey N VA LAty "y .
ROBERT 4, ld\l\l.l/’.?\tl\’ ‘L)TIIVUI;::.'iuutlu;wl , and Capltol Rank_and Teust of
Chicaun, 1llinokn, (ﬂuxnlnnf[nr callod "Anulgnna”},

WITHRSSSE T

THAT WHEREAS, the Aduignor L indabtod to Anulgnon for monoy bhorrowad in
tho aggrogate principal vum of Three Hondred Shwiy Thovsandg 360,000, 00 )
DOLLARS, av ovvidoncod by a covtaln Horvgaygo Hote of oven dato horowlth (horeln
callad tha "Notu") which Noto Lo wecured by a cortalo Mortgage given by
Augulgnor vo Anolgneo undor avan dato horowith (which Mortgago lo horeln called
tho "Mortgaye® and tho tormo of which Note and whleh Hortgage sro herohy
incorporated fiwreln by referenca) upen cortaln propoerty (herein called "nald
Proparty") tlvvaved in tha City of thicaso in tho County of

ook i and Stavo of Illinoleo, to wit:
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HOW, THEREFORE, to duveurn Lho pavmont af (a) «ll sums bocoming duo under
pald Noto according to the tunor and ofluct of vald Hote and any and all
oxtonsions ranowalo and substitutlions tacroforoe, (b) all cthor amountn
bocomling duo frowm Asuignor to MAsulgneo uprder tho Hortgagoe (nald oums and othar
amounts belng horein ceollectively callod €ba »Indebtodnosu”) and (¢) the
falthful parformanco by Asvignor of all tho ‘covenantn, condltionu,
stipulations and agroomeonto in any of thle Aseignmont of Ronte and Loauon, In
tho Mortgago, or in any othmy lnntrument glven in coasvctlon with thu
borrowing of tho Llndobhtodnausn and vofervod to in nald-lota or the Mortgage,
and aloo Ln copnldoration ol tho sum of One Dollar (34,292 in bund poald, che
rocoipt whoroof whleh Lo heroby acknewlodgoed, tho Asgiguor does by thouu
presants, GRANT, TRANSFER, and ASSION to Anuigneo all tho rontn, Llsouon and
profity now due and which may hereaftor becomo due, whothar Jdeeing or nftoer
the torm eof tha Mortgage, under cor by virtuo of any loano, wherboswritton or
vorbal, or any lotting of or any agroomont for tho uuv or occupunny of any
part of pald Proporty, haratofore or horoafter made or agreed to, ‘e Loing the
fntention of tho undersignod to horeby cotabllsh an abeolute trannfai ond
apolgnment to Assignoe of all uuch leanes apnd sgrooments mado or agreed to hy
elthar tho underoigned or by the Asmignoo undor the poewars heraln grantnd, and
of all tho avallu theroof,

Without limltatlon of any of tho logal rightu of Aselgnou an the
apsolute asulgneo of tho rents, iooueu, and profits of wald Propurty, and by
way of enumaratlon only, Asslgnor heroby lrrovocably covenanty and agraes that
in the event of any default by Awmnlgnor undor the nald Note or undor tho
Hortgaga above doncrlbed, whothor bofore or aftor tho Hoto (n doclarud to ho
tmmodiataly due, or whothor boforo or aftor the institutiom of any loyal
procuodings to foroclone the Lien of the Mortgago, or hufare oy alter any nalo
thereln, forthwlith upon domand of Awnlgneo, Aspignor will murconder to the
Aosignee and Ansignee ohall be entltled to take actual possesnion of the nald
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Property or of any part thereof, personally or by its agents or attornoys, ao
for condition broken, and in Asmignae’w diperotion Asaignoo may, with or
without forco and with or without proconn of law, ontor upon, take and
maintain poononuion of all ar any part of sald Property togothor with all
documents, books, records, papers, and accounts of Asslgnor relating thereto,
and may =sxclude Asslgnor and Assignor‘s ayents or servants wholly therefrom
and may in Assignee’s own name as Asslgnee under thie Assignment hold,
operate, manage, and control the sald Property and conduct the buginess
therecf, either personally or by Asaignee’'s agents and may, at the expensa of
sBald Property from time to time elther by purchase, repalr, or construction
make all necessary or proper repalrs, renewals, replacements, useful
alteratione, additions, betterments, and lmprovements to the sald Property as
ko Assigna2e may seem judicious and may insure and reinsure the same, and may
lease saiz Property in such parcels and for such times and on such terms asm to
Asoigneo may meem fit, Including leapos for terms oxpiring beyond thoe maturity
of the lndokcodnensy socurod by tho Hortgage, and may cancul any leansa or
publeare for any causo or on any ground whlch would ontlitle Anvignor to cancul
the samo, and m&y -wanage and operate the sald Property and carry on the
buslness thereof ar Jeslgnee shall deem best and do everything In or about the
sald Property that Assionor might do. In avory such case Assignor hereby
lrravocably authorlzes pad appoints Assignee, in the name, place and stead of
Aamsignoer, to collect and recelve all earnings, revenues, rents, lssuas,
profity and income of the caid Property and any part thereof, and aftor
deducting the exponses of condiriting the businens thereol and of all
malntanance, repalre, renewals, reolacementn, alterationn, addltions,
betterments, and improvements, and all paymento which may be made for taxes,
ageegsments, lnourance and prior or proper charges on the sald Property or any
part thorcof, including the just and roasonablo compenvation for tho norvicon
of Apslgnee for oorvicoo rondered in eonancklon with the oporation, managomont
and zontral of the sald Proporty and the copapet of the businooo thoroef, and
puch further oumo as may bo sufflelent to Llodonelfy Asuignoo againnt any
liability, lomo or damago on account of any mattos, or thing done in good
faith in pursuance of the righta and powars of ALsigree hercunder, to apply
any and all nonlos nrlolng ao aforesaid:

(1) Te the payment of the Llntorest from timo to :lme avcrued and
unpald on the said liota, or any renewals, extaonniont, or
substitutionn thoroof;

(2) To the payment of any and all cthor chavgems pocured by or croantod
undar the sald Mortgage;

(3) To the payment of the princlpal of the nald Hoto or any
axtonviony, ronowaln or mubstitutionn thereof, from timo to tlmo

ramalning oututanding and unpald; i\
(4} To tho paymont of any othor indebtodnoun of Awslgnor Lo Annlynou; Li
anc C;

{5) To the paymont of the balanco, Lf any, aftar the paymont in full
of tho tormo horeinbofore roforred to in 1), 2), 3), and 4) to
Annlgnor,

Aoplgnor horeby ratiflen and cenfivmp ovorything that Asolgnee may do undor
or by virtue of tho foroagoing.
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Motwithatanding any other provisions hereof, so long as thare shall
axint no default by Aseignor in the payment of the Indebtedness or in tho
porformance of any obligatlon, covenant or agreement herein or in said
Mortgage or other inetrument contained, Aseignor shall have the right te
collect when, but not before due, all rents, lssuow and profite from said
Property and to retain, use and enjoy the same.

Without limiting the generality of the foregoing, thls Asslignment covers
all of the leases demising all or portiono of tho paid Proporty.

Concoarnlng sald loanan, Anulgnor horoby covenanty and agroon toe and with
tho Assignoo Lhat wlthout tho written consent of the Asolgnae flret obtained,
Aeolgnoriw!ll not:

(1} Cincel or termlnate any lease for any reascon whatsoever
fcraspactive of how such right of cancellation or termination la
obtalinad, or permit the cancellaticn or termination thereof; or
accept 4 surrender of any lease;

{2} Reduce the /rent provided for in any lease; or modify any lesase in
any way, @ithker orally or in writing; or grant any cancession in
connection with ary lease, either orally or in writing;

{3) Conpent to any aawignient of the interest of the tenant Ln any
leaso, or to any sub=)etting thereof;

(4 Accept any rent payable under any lease in advance of the time
when the same ie payable undez the terms thereof; and any of the
above acts, if done without the written consent of the Assignee,
shall be null and void.

(5) Fermlt any lease to come hefore the Morugage and shall subordinate
all such leases to the llene of the Murtoage.

Concarning each such lease, Assignor further covoneats, warramsts and
represents that, except as heretofore disclogsed in writirg o Apsignee, there
are no defaults now exlsting under any such leases nor is uhere any state of
facts which with the glving of notlce or lapoc of time or bot), would
conetltute a default under any nuch leape and further that Anaigros-nhall
promptly notlfy Asgignee of any notlce received by Asslgnor claimiyo-that a
default has occurred under any such lease on the part of Asglgnor,

kny default on the part of Assignor hereunder shall conatitute a default
of Assignor under the Mortgage.

-

——
-

This Assignment shall be construed as a covenant running with the land,

P
shall be assignable by Ansignee and shall be binding upon and lnure to the «J
beneflt of wach of the partles hereto and their respective exocutors, S;
administratoras, legal representatives, succoasors and assigng, Lﬁ

The failura of Assignoe or any of tho Aneignoo’s agents or attornoyn,
succagaors or asalgns to maka use of any of the terms, provimions, and
conditionns of thia Agulgnmont for any perlod of tlme, at any time or timos,
ahall not be construad or deemed to bo a waiver of any of Anulgnee's righto
undor the terms hereof, but Asslgneo or Assignee's agants or attornays,
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puccenuorn, or anelgnn shall havae full ecight, powor and authority to onfaree

thiv Asolgnmant or any of tho towems, proviulonu or conditlons hureot, and
axarcioe tho powors horoundor, at any tlme or tlwe that shall be deomed flv,

In accoptlng thie Aosigament the Ascelgneo horoln dous not ansumoe nor
vhatl Lt bo undor any obllgation whatover Lo pavform any ol tho covananty,
undortakingy or promises on the part of the Lovnor to bo porlformad undur ony
loano which may bo mterod Lato concorntng tho sald Mroperty.

1f cho indebtoednesy eshall be pald Ln full whon or hoforo duo and
anoignor shall koeep, obaserve and fully perferm all tho covenants, conditlonu,
atipulationn and agroomonty horeln contalped, then thin anvlgnmont shall bo
null and sold and poslgnor will, promptly upen Apnlgner's doemand thoeraelfor,
roloaso rao-dluchavge thlu Aopignmont,

Any notlen, domand, voquent or othor communicatlon dounlred to bo glvon
or requlrod pusavuant to the terme horeof shall bo in writing and wshall be
doemed glven whan /prirsonally served or on tho necond (dnd) day tollewing
doposlt of tho samse in the United Statos HMall via rogintnred or cortified
makl, rotuen receipt Cequosted, pootage propaid, addrossod to tho Anunignor at
tho addresn got farth balov-or to the Auslgnes at the Hank'n main office wot
forth above or to such oblor address av althae tho Asslgnor or tho Ansigneo
notifios the other party in wr.ting.

The righto and remedies of Asplgnac under thlo Addlgnmont are cumulative
and are not In lieu of, but ara in rddition to any othor rights orv romedios
which Rssignee shall have under the Moo or any othor fnstrumont ceonatitubting

pecurlty for the Note, or at law or In-urgulity,

Thig Aasignment may not be amended, modifled or changod nor phall any
walvar of any provision hereof be effective ar-agalnst Ansignee, except only
by an instrument in writlng and wslgnod by tho paftylagalnut whom onforcomant
of any walver, amendment, change, modiflcation or-dinchargo g nought,

Roaignor herveby releases and walven all rightn, LI-apy, of Asaignor
undar or by virtue of tho lomostoad Fxomptlon Laws of the Gtato of Illinois,

Thie Asolgnment shall be govarned and tontrolled by the liwn of the
State of Illinoig.

Aseignor heraeby releane and walvas all righta, if any, of Aswignpr undor
or by virtue of the Homestead Exemptlon Laws of the State of Illinolw,

IN WITNESS WHEREOF, the Asslgnor has executad this Assignment on the day
and year first above written,

Assignor:

Yo 4 y
(/Rohert 0. Paretz§ﬁ1
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STATE OF ILLINOIS )

Cook
county or _ ¢

I, the undorslgnod, a Notary Publlc {n and for the County and Stato

atoreaaid, DO HERERY CERTIFY that _Kobert v, Parerzkin and
¢ Who aro povwonally known to ma to bo tho

gamge paruon (8) whone name (u#) (ave) {is} subscribud te the foregoing

slgned and delivored tho sald {notrument ao __ h[s . own frou and
voluntary act for the usos and purpcnes theroln set forth,

GIVEM upder my hand and netarial seal, this 20th  day of _Fobryary

1992,
g ")

: e
o
/ AR -{"/_{’/ [0~
v Motary Public

+
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“OEFTCIA D N g
LOVENA PETENSON '
3 HOTAR-BUBLIC S A - Ok LN OIT o=

s My Commission Expires Q70192
NPT pMYSMAARALG | 5L AVONE

and rocorded and roturn tod ADDRESS OF PROPERTY

2209 Noreh Ovehard Street

CAPITOL BANR AND TRUST Chicago, Hllinols 60614
4801 W, Fullerton Avenue ' o '
Chicago, Illinoin 60439

{312) 622-7100 |
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LEGAL DESCRIPTION

Unite B.and B-C together with their undivided percentage
interent ir-the common elemante in 2219 N. Orchard
Condominiun as delineated and defined In the Declaration
racorded as Focument Number 24264387, Ln the West 1/2 of
the Northwest 1,4 of Section 33, Township 40 North, Range
14, East of the Tnllid Principal Meridian, Ln Cook County,

Illinols.

Property Address: 2219 M. oOrchard
Chicage/ I.linois
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