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. FHA MORTGAGE
STATE OF ILLINOIS

FIIA T ASE NO

131:6591534~729

_____ _ ThisMortgage " Seeurity [nstrument) s given on FEBRUARY 12, 1992-115" IO RECORDING v vt e $31
“The Mortgagor is  JAHU H. TAYLOR MARRIED TO JUDITH D. BALL-e--LTH222._IRAN 7604 03/04792 14:17:0
T8 P R NP D— 1477 100

. COOK COUMTY RECORDER
whose tddress i 1427 A NORER HARLEM, OAK PARK, 1l 60302-cc—mmmwae—— i
. i
e et e e ettt 2 s A o el g = e = U HOTEOw e ) T RS Secuity Instoumentis given o
e —— e FLEET NATLONAL BANK—=—mmcmmmmmm e e e S ——
whichisorganiced and existing under thelaws 0l dene—— ~=THE UNITED STATES OF AMERICA—===-== andwhose
addressis 11200 W. PARKLAND AVE., HILVAUKEE, WI 53226 ——me—mem e e ———
o
Ty
e e e e e ———— et ender), Bortoswer owes bender the principal sam of }:.a.
ot
o= LGHTY THREE THOUSAND ELGHT HUNDRED ECCHTEEN AND NO/1O0-—————- e e -3
. Doallars(U.8.% 0 83,818, 00-msmmm e e e e e e e — e [ F:
T This debt is evidenced by Horrower s note dated the sanse date as vins Segiiay hnstnment £ Naote™ ), which provides Foy w
moathly payments, with the Fulldebt, it oot paid carlier, ducand payalbicon _MARGH 1, 2022 cmrmmmme e e

This Security Dnstrament seeures to Dender: Gu the tepasiment of the debu ebadenoed by she Note, with iterest, and all
renewals, extensions dnd modilications: (hy the pas ipent of all other sams, wieks pdesrest, advanced under pagagraph 6o
protect the security of this Seaurity nstruments and (o) the peodanaanee ol Borfoses s covenants antd apreoments nnder
this Security lstrument and the Note, Far this purpose, Borrower doeshereby mortpdage/grant and convey o Lender the
following described property located in COOK County, Hhnois:

PARCEL 11 THE EAYT 17,78 FEET OF THE WEST 37,89 FEET)

PRACEL 21 THAT PART OF THE LAND LYIMD ERST CF TIE WEST 123,83 FEET AND LYIIOD
BOUTH OF ITHE MORTH 41,05 FEET OF THE HEREIMAFTER DESCRIDED TRACT OF LinD)

PARCEL 3: TWE WORTI §.33 FEET OF 1w WEST 19.3% FEET, EACH OF TrE AHLOVE
PARCELS DEIND A PART OF A TAACT OF LAND DESCRIDED AH FOLLOWS) LOT 17 ¢EXCERT
I KORIN 20 FEET THEALDFE TCOLTHER WITH ALL OF LOT 18 A0 11 HORIH 18 FCL?
OF LOT 19 IH HRORLEM NVERLE RESUDDIVIOION OF LO7 23 IW BLOCK & fND LO1 |3 1N
BLDCH 3 1N MILLE RAD BUNS WAKLEA AVENE AND MORTH AVERRA GUBDIVIGION 1N THE
HOANMEST 144 OF TE HOATIMEST $/74 OF BECTION 6, TOWMSHIP? 3% HORIM, RANGE 13,
ERAT UF THE THIHD PRINCIPAL FERIDIRM)

PARCLEL 43 ERGEMCHTY FOR DI BENEF LT DF PARCEL | AN G0WM OH TR DECLANRATION DF
LASEMENTY DATED JUNE 7, 1971 AMD RLCOKDKD JUME 3, 1971 1O DOCUMENT MO, PLIQIWE
RHD AN CREATED UY BDEEL FROM RATRICIA CAPORKLLI TD #AILL ¥, WOLEA DAIKD Frk 8,
LRFI AID RECOADED MARCH 9, 972 AS DUCLMAENT WO, 21031078 FOR INGRESE AMHD
FOKESS, TH COOR COUMTY, ILLINJIS.

PLNALOG~-0O-107-109

! which his the address of 14627 A NORTH HARLEM (OAK PARK
{siteet] [LLNY
Mlingis 6302 Croperty Addiess™),

P Uodded

TOGETHER WIETEE all the improvements now o herealter crected on the propenty, and all casements, rights,

appurtenanees, rents, rovalties, minerad, oil and gas rights aid profics, water nights and stock and all fiantures now o)

) hereatter & part of the property. Albreplacements and additions shall alse be covered by this Security Instrument. All ol
- e Toregoing is reterred (o in this Security Instrument as the ©Property

HORROMWER COVESNANTS that Bottower s Lo Jobly sereed of the estate hereby convesadaid Tas the gt e monigagpe,
vrantand canves the Froperty and tat the Propeny umencambered, easeept lor eovumbranees of tecond Bottowet wadnants
and sl detend peneraiiy the ttle 1 the Bropests agranst ald clanms and dengnds, subiect toeany cacombtrances of wecord
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1o Payment of Principal, Interest and Late Chaege, Borroswer shall pay sohen due the princepad of, and interest o,
the debt evidenced by the Note and Tate chirges due ander the Note,

I Manthly puymuemts of ‘Tuxes, Insuranee and Other Charges, Bortower shall include in cach imonthly payinent,
topether with the principal and inteeest as sed forth in the Note and any Tate charges, an instablient of any ta) e and
sprecial assesstents levied or to be levied against the Propecy, th feaschold pasvments o gieand ents on the Propeityand
(e premiums oz insuranoe requated by Taagereaph -

Faeh monthdy instillinent tor atenms iy, oy and oy shadl equal one-tseeltth ot the annual sonounts, as easoithly
estimated by Lender, plos an amaount sutticvient o oanton an addionad babimce ol not more than one-sindh of the
estimated amounts, The tull anouat amouat for cach tean shadl be accumulated by Fender wothan o penaod endig one
muotith betore an gem weukd bevome delinguent. Lender shall hobd the amounts collected i tiast (oo pay iteass Gie thy aned
(e belore they becane delinguent.

IV a1 any tie the ol of the payments held by Lender Tor stems oo thy and teo together with the tuture monthiy
pavauents for such ems pavable ta Lender pror o the due dates o) suchitems, exceeds by more than one-sivth the
entinnaled wmount of payments cequired 1o pay such tens when due, and of payisients on the Note are current, then Lender
shadl cither retund the excess over omessinth ot the estintaed pasments or credit the exeess over one siadiy of the estimated
payiments o stabsequent payeienis by Borrower, o the option ot Borrower, [ ihe tatal of the payments made by Horrower
For item Gu, (e, or (e s osadficient 1o pay the ilem when due, thes Borpess er shad! pas (o Lender any sunount necessarey to
miake up the deficienoy on or before the date the iten becores due.

As used o thas Sceuriny Iastrunient, "Sceretia v mcans e Secretary of Housmg and Lirhas Developient on s o he
designee, Tocans year in which the Lender must pay o monzagee insuranee premnnm 1o the Secretny, cach monthly payment
sl abso anclale citherr oo i anstdliment o the annaal mongape misorance preniwn o be paid by Lender o the
Secretary, or Gidse menthly charge wstead o) o omorgage insorance prenium il this Seewrity Instroment as held by the
Secretary. Backionthiy instidliment of the mortgage insuriaiee premmn shall beoincan amount setlicient o seeumuake e
rull anmuad pdoreane insurianee premiun swith bender one monthe prioe to the ke the badl aonnuaal mongiagie dstranee
preouuti ey due todne Seceetary; or i thes Securty Instrunient o held by the Seoretary s caclmanthdy chape shatl beanan
st eqqual to onestwe o ol ose-halt pereent of the pustanding peane pal balance due on the Note,

I Borrower eoders o Lender the tall payment of all soms secured by s Secarny Instroment, Horrosser™> aceoant
sttt b credited waRd e baduncee reviianing Tor adl sstallimeats for e G, th it 0 amd iy morpage smsurisnee
preauum installient that e ider has sot beeone obhigated (o pas 1o the Secretarsy, and Lender shalb prompily setuisd any
excess funds to Barrewersatpdaediately prier to o foreclosure sale of the Property onats swquisition by Lender, Borrowers
aveount shall be credited wira way, balance renvaining Tor all instadlments for gems cas chand (o).

3. Application of Paymen’s, Al payments under Paragraphs [ and 2 shall be applicd by Lender as 1ollows:

FIRSY, o the mengage iesdarance premnum o be paid by Lender wo the Secretany or to the monthly charee by the

Secrctary tnstead of the monthly mortsage insurinee premiani

SECONI. toany twxes, speciidwrisesiments, [easchold pavments or geovnd reotsand fire, Poesd amd other Taeard

WS UTRICC Premiuems, as reguined;

FLURD. trinterest doe ander the Now

FOURTL w amortization of the princioad of the Note;

FHEELL, v Lite charges due under the Note,

4. Fire, Flood and Other Hazard Insuraorcs Bastow ey shatl insue sl anpresvements oncthe Praperty, swehieilier o
i engstencr of subsequently erected, s any i belainds camatadties, and contmgrenciess mchaching Lie s B weliel Fenede
requines apsurnee, s weagance shall be prmkawde D the somonnis sud Joa the pegiodsc that Tender seguites. Hortoweer
shalt adso msare alhnaprovenents onobe Proopeny, whe e e i evsiesee of subsequently crected, aganna foss by taods
to the extent tequueed by the Secretary, AL isananee shadl el crned wath compaanes appioved by Leoders The insutanee
policies and any renewials shall be held by Lender andssugianctade Toss pasable chaases e Bavor of, and e a o
acceptable to, Lender.

in the event of toss, Borrower shall give Lender munedigae sotice by matl, Lender may snake prool of Tass 517 not
made promptly by Borrower. Each insurance company concerned S Sereby authorized and directed o make payvinent for
such loss direetly to Lender, instead of 1o Borrower and wo Lender popalsd Al or any part of the insuranee procecds may be
applicd by Lender, at s option, cither Go 1o the reductien ofF the mdeiaedness under the Note amd this Scecuriey tnstrument,
tirst o any delinguent wnounts applicd in the order in Pangraph 3 e den o prepayiment of principal, or thy 1o the
restorition or repair of the damaged property. Any apphcation ol the procecdS o the prencipal chatlb pot exend or postpone
the due dute ot the menthly payments which are reterred 1o Patapiaph 200 Chosge the canount ol such payments. Aoy
CACESS insuriice proceeds over an anodnt required 1o pay all outstandsnge indededness undes the Note sond ahis Security
Instrument shadl be paid to the entity legally entitted theretno,

In he event of fusectosure of this Sceeunry Instruiment o ethier nanster of wlefoshe Pioperty that exnpuishes the
indebiedness, abi right, ude and interest of Borrower mcand toonsutance pohcies s forgshald pass o the purchnser.

S, Occupuncy, Preservation, Maintenancee and Protection of the Preapertys Horrmvee's Loan Application:

Leaschalds, Bonower shall occupy, estabhishy amd use the Propens as Bodroseer ™ prasg pal nesidieoee swathin sty dase,
alter the excention of this Seewnty tnstrument and shidl conunoe o oooupy the Properts a9 Bopesser s pricaipak ressdence
tar al lesist one year adter the date of ocoupancey, unless the Sceoretary deterpmmes this regroremean wil cause ancdie hardstnp
for Horroswer, or unless extenuating cicunistinees exist shnch are besond Borrouwer~ contaol Yrarrower shabt nolrty
Fenders of iy eatenuating circumstances. Borrower shatl oot comunat soaste of destros, damage/orsabstantally change
the Properry or wllow the Property to deterionne, reasemable woear and wear excepted, Leoder nae pepedethe Property e
Propeny is vacant or abandoned or the Joan s i detialn Lasler may take rewsonable action o protedt aad preseryve such
vicant or abandoned Property. Barrower shallb also beoa desaabt of Bocoser, dunimye the foan applicsiin proce s, gave
materndly tabse o maecursie mfoonnation o statements to Lender cor fated o provade Lender sith” any amatenal
imturntiony i connection with the foan evidenced by the Nowes mcidinge, bat oot hnnled to, representations concerning:
Barrewer S occupancy of the Property s o poncipal ressdencee, T thes Seounty restruient ss onca leasehold, Borrowes shall
comply with the provisioens of the Tease. 1 Borrow er acquires tee nithe o the Propenn, the Tedsehold amd fee nde shidl naot
be merged undess Lender agrees to the merger in writing.

6. Charges (o Borrower and Protection of Lender's Rights in the Praperty, Boroswers shall pay all gosvemmental
wvomanicipal chiarges, fines and mpeositions that me not mctaded e Paramaph 20 Borower shiadl pay these obligations on
tine divectly to the entity which is owed the pavment. 10 Gubire o pay woould adversely atfoct Fenders anterest an the
Property, upon Lender™s request Borrower shatl prompely turnish oo Lender recespts evadenomie these pavinents,

It Boreower Bnds omahe these payiments or the pay ments reqguired by Paraeaphe JLoor Labs 1o peddonn any other
coventy and agreements contined in this Securiey Instrument, o there s legal proceedimy thae may signeficantly aficel
Lender’s vights i the Propenty tsuch us o proceedine in bankruptey, 1or candemnation or o entorve Lisss or regolationsy,
then Lender may doand pay whatever is necessary to protegt the valoe ot the Properts sond Dender’s rechisin the Property,
imchading pasment of taxes, azard insurance and other gqems menboned i Pavintraph

Aoy sunounts disbuesed by Lender undes this Paragreaph shadl become an addaional debt of Borosser and be secured
hy this Secunty Instcument. These amounds shadl bear aerest from the date ot disbarseiment, at the Note rate, s e the
vption of Lender, shall e immediae s due and poyablbe

7. Condemoation. The procecds of ans s aid on s Tor damiages, ditect on comseguential o cotinectian sl any
sondernation ur other takme ob any paat ot the Propesty, or o comvesance e piace af condemmation, e hereby esigened
anch shall be paid ta Bender tothe extent of the tudl wnount of the adebtediess thin rensages onpaid ander the Nowe and this
Seeurity Instnwment, Leader shadl apply such procecds wo the reduction ot the indebiedness under the Note and this Security
Instrument, st o any delinguent soounts appied mothe order provided e Pacgaraph 3, aod thien 1o prepaysment of
prmeipal. Ay appheation o the pooceeds o the promcrpal shall pot oestensd o postpone tie dae date ol the montldy
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FHA MULTISTATE ADJUSTABLE TRIDER

THIS ADJUSTABLE RANTE RIDER i mucde this I B R et L L Lt AT ]
FEBRUARY, 1YY e rm e cmnac e a e e awen and s sncotporisted into aod s be dected toamend aid suppleiment
the Mogpages Deed ol Trast o Secants Dieed cfSecunty Tostionment™ ob the saie date gaven By the undesipped
‘””(l”"‘-\l'l“l HERSN BT IY “illlll\\l'l v Nble [RNUITCN 1 1‘.]nt".]':'l‘ Nl\“. [ ”HJ\L “:‘\NK BN TR AT S s afmnt LTS LIRS Rt A S BRI e e e

tthe “Lemder™ o the sime date and covenng the property deseribed i the Secunity istroment aond focated ot
e = LA 27 A NORTH O HARLEM, OAE PARK, 11, AO30 e e c i m e

Yooy Nabdee sy

THEOONOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN FHE MONTHLY PAYNMENT,  THE NOTE LINUPS THE
ANMOENCVHE BORROWIER'S INTEREST RATE CAN UHANGE AT ANY ONEPIME
AN THIENMAXEM TN RATE THE BORROWIER MUST PAY,

ADDITTONAL COVENANTS. Mo addition 1o the cosenants and agrecments made i the Sceeurity fnstrunuens,
Horrower and fender Turther covernt ated dpree i lolnw s

INTEREST RATE ANDNONTHEY PAYSIDNY CHANGES

(A Change Date
The interest riate muy chisnpe ondee fiest day of =0 JULY , 1993 = e mmm e cand that diny of each sucveeding year,
“Change Date” means vach dite on owhach the imdecest rirerosad ehange.

(B) The Index

Bepinning with the Gest Chumge e, the aferest rate w5 e based onoanc fades. "hudes
vield o United Stues freasury Sceuritivs adjusted 2o constans Zaniuris o one year s smade available by the Federad
Hoeserve Board, "Current Tndex™ means the miost revent Indes Deore oondable 5y days before the Change Date. I the Indes
tas delned abovey is ne longer available, Lender soild ase asaones Indey 4oy andey prescribed by the Seeretary. As used in
this Rider, "Secretuny ™ means the Secrerary of Housig and Urban Developmedt or has or her desienee. Pender wilk give
Borrower notice ol the new e

mueans the weekly average

(L) Caleulution of Interest fate Charmges
Hetore cach Change Date, Lomder wfl coloulate o ges aterest nte by adding o shargio ol W)= mmm e cmc e m e

T Percentape
POt e =2 0= Nyt Hie cneent fode e annd doundstip the s e the peaen) one Daph ol ome percentispe poml
2S00 Subyect o the Tt stated  Patapraph o0 5 of the Radec ihies cannded anaaeny sl BEEC e mteeest tile anltil
the nest Change Date.

1y Limils on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage potnd (108 on any sigle Change Dage.
Fhe interest rate will never be more than five percentige points (50905 figher or fower thin the indlial inlerest rite.

(1% Calculation of Payment Change

If the isterest rate changes ona Change Date, Bender will calvodine dae smooat of monthly pisyment ol prineipal and
interest which would be pecessary to repay the anpaid principal Balance in full a the anturity date al the new interest rade
throngh subsutially egual payments, Tnomaking such caleufation, Lender with use the anpad prinapal balance which would
b owend on the Clange Date i there had beeo no delaultin payment on the Note, reduced by the amount of any prepasients
tor pranecipal s The vesult ol this codenlatunn swill be the st ol the nese montily pasoens aof princiel and interess

{1 SNotlee of Chanpes

Letedes will piv e polce o Borioseer ol oy change i the anterest sake amd monthiy pasoient agomt. Fhe netiee i)
be givent dat feast 25 aiays hefore the new mombly pusment anweunt v dae, ad mose ses ot oo the date of the noneee,
G the Change Date, 201 the ald anterest rade, Gve the new antesest sate, (v the new monthly payinent ionaonl, vy the
Current fades amd the e i was published, evin the method of calealiating e change o monthly payiaent wment, amd

(vith any othere iferomamtion which may be regured by B frons time 1o tinwe,
FADI
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