] DBUDXEN 2

J
N
;

Qiﬂk~},_

UNOFFICAL COPY ™"

Q914~”J

LIREY

[Space Above Thibs Line For Reeordiog Dt = - s

ADLESTACIE RATE vowosor

FHIS MORTGAGE {"Seenrinydtpatonment ™ s given on FERRUARY 21, 1942

VIRGUL 8 APPLEQULRT AND JANE N APPLEQUIST, HIS WIFMHE

{"Barrower™ . This Seeurity [nstrument iy given to

STANDARD FEDERAL BANK FOR BAVINGS

whieh is organzed and existing under the Liws o THE W riln sTATES OF AMERTCA Cund whowe
address iy AL92 S ARCHER AVE, CHICAGO, TLLIMNIELS HonHyo
Clerder™ s Bonower owes Lensler the prineipad sun ol

ONE HUNBRED FOURTY SIX THOUSAND TWO HBUNDREG FLETY DOLLARS & NGO CENTS

Dentass 115 S A6, 250,00 )
Thiv debt is evidenced by Borrower's sole duted the same date as ts Secazdcedroment £7Note™ ), wlhich provides tor
monthiy pavinents, with the Tl debt, o ot pasd eartier, due and pasable o HaRea oL, 00

This Security Tnstrument seaures toLender: G the repay ment ob the debteswleneed by thedSotes wathomterest, and aff renewals,
extensions ad moditications el e Noter b the payiient o alb other s, sorbe iterest Sdvanced under paragraph 7 1o

protect the security of this Securits fnstrwments amd 1o the performance of Borrower™s covenantsZasl agrecinents wider this
Seeunity instrenent and the Natg.

desenbed property Tocated LoD County, Hhnows:
LOT 303 IN "ELK RLDGE VELLA"™ UNET Mo, o, BEjSG A SUBDIVISTON OF LOT |

AND PART OF LOT 2 IH EDWARD BUSSE S DEVIsbaw FHorHe SOUTHEAST QUARTER

AR SECTION 19, TOWNSIUE AL HORTH, RARGS P KAST OF FHE THIRD PRINCIPAL
MEKLTOLAN, ACCORDING TO Tl PLAT oF SALD ELE RIDGE VILLA UNIT NO. 6
RECGTSTHERED IN THE CFFLCE OF THE REGLSTRAR OF TITLES OF COOK COUNTY,
[LLINOLS, ON APRIL 19, 1965, AS DOCUMENT SUNBER

For this purpose, Bartower does herels monieage, erant and consey tebemder the Jollowing

SUTONUMBER 2264321, 1N COOR
COUNTY, [LLINOIS,
N4
Ly A08-15-403-014-0001( L’

&

which bas the addvess of 1302 8§ TAMARACK DR WT PROSPLET [Street, Chy ],
Ihinuis 60056 CPrapenty Address™.
|f’l|l ('Illll'l )
Fonn 3014 (17D
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TOGETHER WITH all the nprovemsits now ar herealtd vipte .'lw.unﬁnll CINETICNLS, appurtenanees, il
fintures now or Bereatter w part of thie propesdy. A replenients and addations stall alse e coversd by this Security
tnstrument. Al the foregoing e pelerred toom this Seeunty Instwnent as the "Properny

BOURROWER CONENANTS that Borrower is s ulfy setsed of the estate perebs convesed and Jus tle right o mortgage,
erant and comvey the Poperty sl that the Propenty 1 unencomibered, exeept for encumibrances of revord. Borrowet warrants
aid will defond veneratly the tle tothe Properts agamnst all ctans and dosmasds, sulbypect fooans encumbianees o) tevond

FIHS SECURTEY INSTRUNMENT conbenes amtoon coserants for nationi ase amd non anitorn cosetasts with hamtal
Sk by ursdselion o consiitute oo uni o sectrds mstrument covenng real propeits

UNITFORM COVENANTS, Horvower wisd Fender covenant and agtee as tollow

Lo Payment of Pelacipal nngd Enterests Prepuyiment and Late Charges, Bonower halt prompily pay swhen due the
posciral ol and anterest o e debtesedenced by the Noteand any prepasment and Tate clanpes doe winder e Nae,

A Vands Tor Faves el Tsuraner, Subgect e apphcable Ly or o a sotten swanver by fender, Borrowes shall puay to
Lewder i the shas sonthdy paviments aee due ander the Sote, il he Note v paast me el £ Tamds™ 0 or ) yeia 1y Taves
and assessanentow el iy ko poaris oser this Seenny fstiument asa benon e Propents . thr yeanly leasehold paymends
ar vrowid renteon the Property ot any ;s cor yearls hazard or propetty isusee preonsims, tdy seardy flood maurimee prenmuns,
Ians s ter yearly 2donmade imstranee premonts, 0 any and ofcamy suns pasable by Borrower o Lender, i accunlagee with
the prvs ivions of paraeeaph S0 bew ol the pasinent of mortgaee mstranice prebtms. fhese e are called “Fserow Trems "
Lender may,atamy ode, oetlect and Brobd Foaods e amount aor o eveeed e naramuomsn it g lender Tor i federdly
retated owertgape doan maeCreiuere Tor Borrower's ascrow aceount undes the tedesal Real Bataie Settfernent Procedures At ol
074 s amensded from Dae 100, 1 U800 Section 2000 ¢ e CRESPA™ S galoss another Taw that spsbies wo the Foimds
st tesser atonnt 11 o, Besdesfmiy . atany e, collect i hold Fands nansamount nob o evceed the desser amount
Faendet nue estimte e wmsuint sl aswds due on the basts of carrent dine and reasonable estinmistes of eapenditeres ol fnture
Eascrow Hems or others s preeordimeessth applicabde Liw

Phe Funds shadl be held i ao isaation whose deposats are iisaned byoa fedead aprenes, sistiimentahiny . o ennty
naciudime Lender, b Lender o such e isoratinm e any Fedesal Homwe Toaw Haik Lender stadappls the Pads o pay the
Faoraw e Dewsder may oot chape Borposseisdossdding and appdy g Qe Foaods, aomoally walyzog e escrosw aecont,
verthvaor the frcrow fengs, udeso Ueneder pay s Boisdsseg nerest on e ads and apphicabbe Lw pems Fender to nihe ‘.uuh
dchare Howevers Fender may eequie Borrower to g dnone e viaree ton o idependem seal estine G reportiing seivive
ascdd by Lesder i connectaon waith this doan, undess applicaste Lw provides atherwise, Paless w agrevnent s made
apphicable Tw regqueres nterest o e pad, Leader shall ot B reguired 1o pay Borrower any interest of camings on the Fuirds
Bortoser and Levder s savee moswnnne, howeser, that interdst o hall be pand onthe Fands Lender shall pive to Borrower,
without charge, an answdd wecouniing ot the Faoads, showiny ceadids i debas tothe Fands and e parpose for whicl cach
debit tothe Pamds s mande The Funds re pledped as addmonst seonditsy e all sue sevuted by s Seeungy Instisment,

0 thie TFunds hiekd by Tender eceed the aiouses permitted o be el pdcable i Lender shall aceonnt o Bortower
Yor the eneess Fumds incaeenrdance with the requiienients of appheable w1 tbesonnn of e Tunds held by Lemder iy
e s ol suflicient to pay the Bseraw Do when e, Fender may soonoty Berrower imewning, e, i osuch cise Borrowes
shall pay o Lender the amount necessary o mabe ap the detiereney Botroser SSaESH%e up the deficieney in o mage than
twelve monthdy pavoweans, e Leider's sole disceetion

Upon pavinent e fuld ol ald sums ceaned by by Securny Bimtrament, Deder ol piompthy etumd o Borower oy
Funds Dield by Lender T ander pavagiaph 21 Pemder shalbaegtare ar el e Propesty s Lerdey, ‘prog o e acquisition ar sale
o e Properes, shall apply amy Funds hetd By Lender an the e of soguistmn o sale as a credinaggingd the suns seeared by
his Seewdity frstiument.

oA pptication of Paytments, Uidess applicabhe B prosides othersise, all pay ments recensed by “Lawder under paragtaphs
Cand 2 shadd beapphieds tast, oo prepayment charges due under the Note; secomd o amounts pavablé ider patogtaph 2
thivd, o snterest dues dourtli, to prineipal due; it bise, woany date chiees due unden the Note

S0 Churegest Liense Boreoser shiadi pas all seves assessiments. chuees, taes and smpositions attnbutable 1o the Property
which may attan privgity oser tis Secunity: Bistranent, and feasehold posiients or proand rents, i any. Borrawer shall pay
these wbisttions i the manner prosided in pacsgraph 2o E oot paid e that manaer, Boerower shall pan them anctime divectls
to the persam osed pay meat. Borvasses shall promptis tornish o Lender all netices of amomnts to be paid under this paragraph
[ Borroswer makes these payments directly, Borrower sbiall proampls tiesish o b emder secapty evidencing the payoents

Woroswer shadl promptly shscharee any ben wlieh iy prorits oser this Secinns bedeaent asden, Bortoser far apmees o
wring e He pasanent of the oblpaion secued By e Ben e mnner acceptable i Lender, s contents o g aith the ben
by o deferds agasst endoreetnent of the Tien m, degal proceedises which e the Fetder'™s opimon operate 1o grevent the
ciiforement of the len, or (o seeures frons e boddes of the Senan apecment s.nm.ulns_\ o Lemder subordinating the heo o
thiv Seennty Tustiiment. I Lender detenmmes that any pait af the Propects wosabiect g hen shach mas atam priokdy ovey
this security fnstranient, Lender g give Botrower aonongy sdeatitvine she bens Borroswer shal satisf the e or Gk ome or
more of the actions set torth above wition 10 dass of the v o notiee,

Form 3014 040
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S0 Hwewed or Properts fisiinee, Botrower slall heep the raprosements now existing o herealter erected on the
Property insuredsgmst foss by e azaeds mebaded ity e e “estetdod coverape™ sad any other aznds, meluding
foods wr floodimg e which Cender sequresomsuranee This msusanee shadl be anamtined e amoits and Jor e periods
it Lender requires. The msangice caisier prossding she amsunnice shatt be chosen by Borrower subipect to Lender's approsal
which shall net be pregsonahly withheld. [ Borower Fals 1o naniaon eosene desetibed above, Tender may, at Lemder's
oplt, ahtn coserige o protect berader's nehits i the Property maccondanee wath paragaph °.

Al isurance pelivies and renesals shadt be aceeptable s Lesdor and shall e o standard mortgage clase. Lender
Shabd have the viht o okd the pehicies and renewals, T Lender eequires. Bogeoseer shall prospiy gise to Lender all reeeipts of
it premitites and renewal notdees. T the event of Toss, Borower shali give proept netive to e imsornee crner and Letder
Lemder may e prool o less f oot gide promptly by Boreower.

Ciless Teader amd Borroser othersise ageee i writiog, insutianiee procecds shall beapphued 1o restondion or repae of the
Property shimuged, 1f the testoration or repans s econotmcally feasthle amd Lender™ seearity s oo Jessened, 3 the rastoration or
repair s ot ceonotmcally feasible or Lenders secunty would he Jessened. the insitance proceeds shabl B spplivsd s the suns
secured by this Seeurits Instrament, whether or not ihen due, witdcany exeess pand tr Bortisser. 410 Bortower abamdons the
Property, or does siat ansswer swithin 30 days a aotice trome Fender g the s anve varkier as oftered to selte i clainn, dien
Lender niy cofteciihe msaratice proceeds Lemder uiy wse e proceeds Brepar or restore the Propeny or 1o pay s
sectired hy tis Seerezistrument. whether ov ot then doe Phe S day penod sall bepan when e aolice 1s gien.

Uiless Tender wddgarroner otherswise apree o witing, aity appheation ol proceads o princpal shall ot evtemd or
postpene the due date aEsipCieattly payiivnts sefened oo paaviaphs T amd S or Change e ginoant of the pis et ||
et pagageraphe 21 the Propeisaequined by Lender, Boroseer s gl oy eitanee polices aml proceeds resuing tom
danmingee to e Property g o e Geatsation shall pass o Temder to the extent of te s secured by this Secunty Tstiisent
mnelitely prior fo the acquisition.

0 Ocenpaney o Preseevation, Musetcranee ad Protection of the Properts s Boreowee's Loan Applicition: Leasehnlis,
Borrower shall occapy . establish, aind e the 2iopents ws Boarrower's prscipab residence within sinty dass alter the vegstion of
this Security Instrunsent s shall continue toeeudy the Propenty s Bottowet's prinipal reskdence fop ol least one year alter
the dite of occupiney . unless Lerder athersise sesde g wiating, which vonsent shall nol be unreasamably swothiehd, o inbesy
CAREnURENE cireasistinees exist whicl e besandaeower’ s contiolh Borower shatl et destoy, damagse or wnpatr the
Property, siow the Property o detenonate or comantiswasteon the Properss Botsower shatl beon detanh i any tocledune
et g procecdhng, whether covel or crnninid, s began 60 o Lender™s oo Guth pedement conld tesult m logdesure of Hie
Froperty or utherswsse piaterally e te Hew created By this Secirts Bsiament or Letder's seconsy imeresl. Bortower iy
warte suedt i debml Ui rerstite, w provided unpacieraph 88 by dansane the woton on proceating to be distissed wath i raling
that, an Lepder's voud Ll detestmmmtas, prochides Toztenise el 20 dborovet ™ nterest e e Progett o oflier matenial
supartment ol the Ten created by tis Seaunts Istioent o ensder =Gglurns anterest Bogrower slall also be o desnlt )
Batrawar, durin tae Loan apphivation provess, s talerially Wabse on ticcarale=olarmation of statements o Lender i Goled
topros ide Lesder wath amy osteral idormations s connecion with e doan Godensed by the Note, ancluding, bt nol Limited
to, vepresetibabions concerimy Bortower's occupaney of the Propens as o prncpatrasidence T thes Secunty Istrament is un
festsehiodd, lorrower shaldl comply wibs Wl e prosvisions of tie Jeases I Borroweragganes dee tgde 1o e Propety, the
Yeaschold and the fee bte shidl nocmerge unfess Lenider agetees o the mereer sty

7. Peotection of Lender's Rights I the Property, T Bortaswer Bils topertonn the coseaants and agrectients contaiwd i
this Seeuraty Tistrunent, or there s legal proceedinge that mas sigmticantly atbet Feider's mgits e Propessy ouch s o
procecdiing i haphrapley s probite, Tor comdetinaton o Tortentane o o endoroe Loy s iepalatiossy, e Lemder may dosnd
Py o whidever s fevessars 1o protect the salue ol the Properts and Lenders ogehts i the Propenss ZEenden”s avctinas i
clude paying oy sunis secuned By lien wliels s poonts sser s Secunty tistiment, appeading_im vouil, pay g
reasotiable altornes s tees aml etterny i the Properts o mabe tepants. Altboneh Lendsr s tabe avtion ahages tes pargapls
o Lender does ot bnve 1o do s

Ansatounts disbutsed by Lender under thie parapraph 7 shadl becorse additonal debt of Borroser secmed by this
Seuetts husteunent, Uifess Pavvowes amd Lender agziee W other tenms of pasnient, iese amounts shall bear interest from the
dite o disbursernent an e Nete st and shall be pasable, with mterest, upon notee tom Lender o Borrower requesting
s ent.

8. Murtgage Tsoranee, 1 Lender reguired mortgage insuraiee s aconditon of mabing te Joan secured by this Secunty
astrument, Hortower shall pay the preiums requared o mgintain e morteee msoranee e ettect. 1, forans reason, the
motlage isarnee voverree tegquied by Bender Tapses or ceases tobeonretfect, Bottower shiall pas the preanums pequired (o
ubtant coverage substantaally equisalent o fhe mortgage nsuranee previowdy meelieel at s cost substantially equivatent w the
vont o Horzower ol the miongage msuranee previalsiy v elteet, from alt dtentiate mottigie msuees apptased by L emder. I
substarally equisatient mottage msiranee voserige s nobasalibic, Bostower shall pay so Leder cach month aosum equal 1o
oneawellth of the yearly mortgage sarinee preniung et paid by Boreower whien the issuranee voverape Fipsend or veaned 1o
be ureffect. Lender wall aceept, nse amd setitin these pasiments as i loss reserve i lien of nrtpage tsutihee. Loss reserve

Farn 4014 10790
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ADIUSTABLE RATLE RIDER

(1 Year Trewsary Index—Ruate (‘ups)

THIS ADJUSTADBLLE RATE RIDER is made this 2137 duyor PEBRUARY 9 9% ands
incarporated into and shall be deemed to amerd and supplement the Mortgage, Deed o Trust or Security Deed (the
“Security Instrument'y ot the same date given by the undersigned (the 2 Burrower ™) to secure Barrower's Adjusiable
Rate Note {the *Nate o STANDARD FEDERAL BANE FOR SAYVINHGOS

(the “Lender’) of the same date and covering the property described
i the Secusity Tastrument and focated at:

P02 5 TAMARACIE DR T oprasprRor 11 HUMNHE
U rapeny Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE MOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
AOWER MUST PAY.

ADDITIOMAL COVENANTS. In addition to the covenants and agreements mide in the Security Instrument,
Barrower and Leddee further covenant and agree us follows:

A INTEREST RATEAND MONTHLY PAYMENT CHANGES
The Note provides Fedaeanitial interesteate o 72 2500 o, The Note provides for changes in the interest rate and the
monthly pavments, as {olows:

JOINTEREST RATE AND ZIONTHLY PAYMENT CHANGES

A Change Dades
The interest rate Twill pay many(chise on the firaday of - MARCH T S and ap that day
every 12th month thereafter. Bach e on which my interest nte could change s valled a " Chaage Date.™

() The index

Beginning with the tiese Change Datey rasyinterest rate will be based on an ludes. The Index' is the weekly
average vield on United States Treasury secusioos adjusted (oo constant maturity of 1 year, as made available by
the Federnd Reserve Hoard, The mast recent budes Spare available as of the date 45 days before cach Change Date
s called the “Cureent Indes.”™

17 the trdes is no jonger available, the Note Holddr witl choose aopew index which is based upon compatable
information, The Note Holder will give me notice of this choice.

() Calewlution of Changes

Before cach Change Date, the Note Holder sill caleulafe vy nesw interest riste by adding TWO - AND

ONE HALF pereentage points ¢ 2. 50 3 o the Carrent Index, The Note 1Tolder will then round
the result of this addition to the nearest vne-cighth of one percenrags point (0.125% ), Subject to the Himits stated
in Section J{2) below, this rounded amount will be my rew interes=vate until the nest Change Pae.

The Note Holder will then determinge the cimount of the smonthly sayment thit would be sulficient to repay
the ungaid principal that 1 am expected o owe it the Change Date in fell ondhe maturity date at my new interest
rate in substantially equal pavments, The cesalt of this calealiion will be the aew winount of my monthly payment.

() Limbs on Teterest Rute Chunges

I'he interest vate | am required to pay at the first Change Drate swil) not be greates thae 9,250 vy o less than

1.050 Uy, Pherenfter, my interest rake witl never be increinsed or decreased on oy single Change Dide by

more thin two pereentage paints (2.09%) from the rate of interest  have been paying tor the pleceding twelve imonths, My
interest rate will never beogeeaier than LYV, 250 Pa, OB LESS THAYN PLoanuon,

(1) Effective Dhde of Chunges

My new interest tate will become ettective a eacl Change Dares Tl pay the aimount ol new monthly
patvtnent beginaing on te fiese monthily pasment date aiter the Chisnee Date gatil ihe smount ol ngtg onthly pay-
ment changes again.

i) Notice of Chunges

Ihe Note Holder will deliver or matl to me o notice of any chaliges inmy interest cate anad the iusoung of sy
moenthly pavment betare the elfective date of any change. The notice will include fafarmation required by Faw (o
be given me and also the tide and telephone aumber of @ person who will ansseer any question T may bas e repardiog
the notice,

B, TRANSFER OF THE PROPEICTY O A BENEFICIAL ENTEREST IN BORROWER
Vinilorm Cosenant 17 of the Security Tastrument s unended to oread as Tollews:

Frunsfer of the Property or n Beoeficig) Interest in Boreower, Hadl or any part o the Property orany interest
P bs sobd o transierred (o 18 o beneficmd imierest in Borrower is sold or transterred and Borrower is not iomatoeal
person} without Lender’s prior weitten consent, Lender iy, at its aption, requite immediate pavment in tell of
D sumes seenred By this Security Losttwnent FRosweser, this aption shall not be oeservined by Temba b esenoee
prohibited by Tederal Tw as ot the dite of this Secunty Tnstconment. Dender slao ball oot exerese this aption
) Heneoser canses to be sabimitted to b ender infonmation sequeed by Dender Toevaliate the witended tiansteree
as if o mew todn were being nucde to the trionsteree; and (b Lender reasanably detenmines that Lender's security
will not be dmpaived by tie Toan assumptivg and that the vish of 1 bcach af any covenant or apgreemeal in this Securi-
v bostrament iy acceptabie o bender,

To the estent permitted by applicable how, Lender may chazge o reasoitable Fee as a condition to Lender’s cons
sent to the Loz asseemption, Leoder nuy also regguive the transtferee (o sipgh b wsasption agreement tha is aeeept-
able to Lender and that obligates the tansteree 1o keep all the promises and sspreements made in the Note and in
this Security tstrument, Borrower will continue to be obligated uoder the Note and this Secarity Insteasient antess
Lender releases Borrower in writing,

MULTISTATE ADJUSTANLE RATE RIDER - 40K X 3 X Rud st Krseiid Mo sl med Halidim GndinGon 3 R R UK Rl 0 St W
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