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MORTGAGE

e

: THIS MORFGAGE( Security instrument”) is givenon  MARCH. 2, 1992 . . The mortgugor is
... ROSE J. MTSCHRE ”“CHETJOR o ; )

) ( Borwwur") 'fhm Smlrny lnﬂlrumunt it L,Wl:n i@ :
ST INDEDENDENT LENDERS, INC.

whlch i on_,umwd und mstm;, uncl:.r the laws of . THE, STATF OF ILLINOIS : , wid whose
.address is, 4801 WEST PETERSON-#401 . e
CHICAGO ILLINOIS 60646 N - . \",.rsndcr"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND

ADTD 00/100 _ o DU”:II“:(US s 120 OOD 00
,['hJs debt is evidenced hy Burrowar 5 DUIL dalcd lht- -,ame dale, aq this Secwiity Instrument ("Note™), which medu« for -
monthly payments, with the full debt, if not paid earlier, due and. payable on.  AZRIL 1, 2022

“This Security lnstrument secures to Lender: (a) the repaytaent of the deht avidenced by the Note, with mlurc«.t and all run.wals,
exiensions and modificstions of the Note; (b) the payment of alf other sums, with interest; advanced under paragraph 7 to:
protect the security of this Security Instrument; and (¢} the performance of Botrower's covenants and ugreemenls under this
Secmlty Instrument and the Note. For this purpose, Borrower does hereby mortgage, prant and Gonvey to Lender the following ™

described property located in . COOK ~ County, Hilinvis:
.-,THE SOUTH 15 FEET OF LOT 2 AND THE NORTH 15 FEET OF LOT 37T .

.BLOCK 2 IN NORTH PARK ADDITION TQ CHICAGO, A SUBDIVISION OF

«OF, THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF .SECTION 11, 'I‘OW"I.:HIP
40 NORTH, RANGE, 13 EAST OF THE THIRD. PRINCIPAL MERIDIAN, IN COCK

| COUNTY, TLLINOIS :
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Whlch has Ihr uddrcss of 5455 NORTH CHRISTIANA AVENUE, CHICAGO . Street, Clty ,

B 60625 . " 5"); :
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5. Hozard or Propd 1 arrw I np g clisting or u,;ul!h,r erected on the

Properly insured ngainst loss by fire, hazards tncluded within the furm J‘t,xténdudlwvumw" und-un) ther hazaeds, including

fgods or Howding, for which Lender ru;um.a insurance, This insurance shall be muintained in the amounts and for the periods

" that Lender requires. The insurmnce carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
whzuh shall not he unrmsnnuhly withheld, If' Borrower fuils to_ mainteint covernge deseribed ubove, Lender muy, at Lender's
optmn oblain coverage 1o protect Lender's rights in the Prcapu 1y in accordhnee with parngruph 7,

All insurance policics and renewals shall be acceptuble to Lender and shall include g stundard mortgage clwuse, Lender
bhﬂ“ have the right to hold the policies and renewals, If l..endcr requires, Borrower shall promptly give 1o Lender al) receipls of
: pald premiums and renewal notices, In the event of Joiss, Bormwer shall give prompt notice to the insurance currier and Lender.
Lender may maku .proof of foss if not made prompty by Borruwur.

L Unless Lender and Borrower mhunwau agree in wrnm;,, insurance pmcu.ds shall be applied to restorntion or repair of the
Propurw dumaged, iF the restoration or sepair is economically feaslh!u and Lender's security is not lessened. If the restoration or
mpmr is nat cwnmmunlly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied io the sums
&-t.bllr':d by this Security [nstrument, whethier or not then due, with uny excess paid to Borrower, [f Borrower ahundons the
Properw or does not apswer within 30 days a notice from Lender that the insurunce carrier has offered to settle u claim, then
Jender may wlim the insurance proceeds. Lender may use the praceeids o repair or restore the Property or to pay sums

seenred by this Security Instrument, whether os nat then due, The 30-dny period will begin when the notice is given.
.. Unless Lender rad Burmw;,r otherwise ugree in Wl‘llll’lb. any upphuumn af procecds to principa) shath not extend or
pmlponc. the due date 0 iy mnnthiy payments referred 1o in pm‘ug“xlph*i [ and 2 or change the amount ol the payments, If
un(lcr pucagraph 21 the Prosecy is uequired by Lender, Borrawer's right (o any insurance policies and proceeds resulling from
dum.u,e. to the I’ropur!y priot t the gequisition shig] puss to Lender to the exient of the sums secured by this Security Instrument
immediately prior to the ucqmsll.w,
L6 Ou'upanty, Preservation, Mprienanee and Protection of llw l’rupu-ly, Borrower's Loan Application; Leuscholds,
B()rrowu shull oceupy, establish, nad G the Property as Borrower® bprmupnl residence within sixty days ofter the exceution of

‘ }hlb Seeurily [nstrument und shati continug 1 oceupy the Prupur!y ne Borrower's prineipul residence for at least one year afler
tlm date of occupancy, uniess Lender otherwiss b.c.u, in wrmng whu,h cons ibnl shall not he unrensonubiy w:lhhuld ~or unjess
Er,anuulmg circumstances exist which are beye it ()rrowu b wnhol Burmwcr shall not destroy, dzmmg. or unpuu the
Property, allow the Property to deteriorute, or conni Wuale on the Property. Borrower shufl be in defuult it any forfeitre
‘netion or procecdmg, whulher civil or criminal, is bcbbn thaiin Lendcr s good Taith judgment could result in forfeiture of the
Pmpurl) or atherwise matoml}y impuair the lien created hy this au.urtty Instrument or Lender’s security interest. Borrower may
cure such o Ltufulllt and runslalu. us provided in paragraph 18, by cousing the action or prm,u.chng to be dismissed with o ruling
that, in_Lender's good [aith dutcr:mnuliun. prechudes forfeiture of ihe Bormwu s interest in the Property or other smiterial
.impairment of the lien crested. by this Securily Instrument or Lenger's securily interest, Borrower shaif also be in defiult if
Bortower, during the Jonn application process, gave mutetml%y fulse or :mc--'rutc information or statements to Lender (or failed
m prowdb Lender with any materia! information) in connection with the loan ,m tenced by the Note, mcfndmg,, bitt not Limited
to, representutions concerning Borrower's oceupuncy of the Propcrty is & pring inal sesidence. 1f this Seeurity Instrument isona =
Jeaschold, Borrower shall cumply with il the prnwaimns of the' h.am. IF Borrower sequires fee Wile to the Property, the.”

- feasehold and the fee title shall not mer Be unless Lender ngrees (o lln. merger in writing,

7. Protection of Lender’s Rn;.,ht.s in the Property, If Borrower faifé to perform the covenants and agreements contuined in’
th,.. Seeurity [nstrument, or thero i @ legu! proceeding Lhat may. ugn:hcunlly affeet Lender's rights in the Property (such as
i oceeding in bunkruptey, probate, {or condemnation or iorfenure or'to enforce luws or reguleiions), then Lender muy do nnd
pay for whdtcver is pecessary (o prolect the value of the Property und Lender's nghth in the Froputv. Lender's retions muy‘w'
inchude pnymg, nny sums secured by u fien which has priority aw.r this Security Instrument, ajparing in court, puying
reusonﬂhle ittorneys’ fues and entering on the Property to muke repairs, Allhmu,h Lender mny take aetion ender this prragraph o
7 Lender does not have to do so,

Any amounts disbursed by Lender under this pumhmph 7 shll Iwmmc udditionul debt of Borrower seenred by (his ¢ A
Sec.un!y Instrument. Unlebs Borrowei iwnd Lender agree o olher lurms ot puymt.nl these amounts shall bear interest from the B
da!c of dishursement at the Note rate and shall be puyable, with mteresl, upon nolice from Lender to Borrower requesting €
paymﬂnt .

8. Mortgage lusummt. A Lender ruquxruf mortgagc mxumnu, 1S o umdmnn of mukmg, the loan secured by this Su.cun!y
lnstmmunt Borrower shall PRy the premiums reguired to mmnlmn the mortgsyge insurance in effect, If, for any reason, the
mortgage insurance coverage required by l..tnder lapses or ceases to be in effect, Borrower shall pay the premitms required to
obluin coverage substantially equivalent to the mortgage insurance prcv:ous’y in effect, at a cost substantinlly equivalent to the
,cost to Borrower of the morigage insurance prﬁvmusly in effect, from an alternate mortgage insurer approved by Lender. If
substantially, equivalent martguge insurance voverage is not avulable Bormwer shall puy to Lender ench month a sum equad to

ane-twelfih of the yearly mortgage. insurance premivm bemg, pald by, Borrower Mhen the insurunce caveruge lup»u} or censed 1o
be mdh:u Lender will accept, use and retain these payiments ay aloss reserve in liew of morlgsge insurunce. Loss reserve

DPS 1081
Farm 314
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) 17, Transfer ol the l’u NQ“E Fﬂl Cl»l A L«r. QR(YM Peaperly or ay Bilerest inol

i sold or trunsferred (or iba-beneficiul mh-n..j;! Il‘l Bnnuwu is ﬁuld m traffedred and Borrower ot B nnturad person) withot
Lender's prior written (.unsqnh, Lzundux nny, ul Ihi nplmh, require immedinte pyment i full ol al) sums secured by this
Securily Instrument, [lowgvct"thts optinn r»lm}] rmt M, :.m,rusul hy Lender il exercise is prohibited hy leders! law as of the dute
of this Sectrity Instrument. st g .
© If Lender exercises thts anznn,rLemiar shqll lere Borrowur notice of ucu:h:ratmn The notice shall provide a period of not
less than 30 days. from tHe ‘dite” the notice s del;w,gexl or:; ‘mailed wuhm which Borrower must pay all sums secured by this
Sccumy !mt:umbm If Burrowur fails to pay thése sums prior to. e expiruhon of this period, Lender may invoke any remedies
permitted hy this Securily Jn:-lrumunl without further notice or, dunxmcf ot Borrower.
.. 18, Borrower’s Right to, Rumiulu 1f Borrower. meels wrtmn conditions, Borrower shal) have the ru,hl to have
enforcement of this Security Instrument discontinued al apy time prior to the earlier oft (1) 5 duys (or such olher pumd n$
applicable lfow may specify for reinstatement) before sale of the Property pursuant to any power of safe contained in this
Security Instrument; or (b} entry. of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays
Lender uil sums which then would be due under this Security Instrument and the Nole a8 if no accelerntion had occurreds (b)
(CUreEs iy default of any other cavenants or agreements; (c} pays all expenses incureed in enforcing this Security lastrument,
mchuhng, bt no( Lmited to, rensonable mtomuyh‘ fees; and (d) takes such action as Lender may rensonnbly require o nssure
thal the lien of lhl'w Sueurity [nstrument, Lendor’s righls in the Property and Borrower’s obligation o pay the sums secured by
this Sccuntv Instruzaens. shall continue unchanged. Upon reinstatement by Borrower, this Security Instrament and the
obligations secured hereky.chal) remain fully effective us if no aceeleration had oceurred. However, this right to reinstate shall
not apply in the case of scueieation under paragraph 17,

19. Sale of Note; Changrof Loan Servicer, The Note or o partial interest in the Note (together with this Seeusty
Instrument) winy be sold one or mory times without prior notice (o Borrower. A sale may result in a change in the entity (known
as the "Lonn Servicer") that collecis mombly payments due under the Note and this Security Instiument. There ulso may he one
ar more changes of the Loan Servicer narelatal to a sale of the Note. 1F there is u change of the Loan Servicer, Borrower will be
given written notice of the chunge in uccordunes-with puragraph 14 ahove and applicable law. The nutice will state the name and
address of the new Loan Servicer and the adiress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrawer shall ndt ~avse or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrowe: shull not do, nor allow anyone else to do, anything affecting the
Propesty that is in violation of any Environmental Law. The preceding two senlences shiall not apply 1o the presence, use, or
storage on the Propurty of small quantities of Hazardous Sucsteaess thit are generally recognized to be appropriste to normul
residential uses and to mainlenance of the Property.

Borrower shalf promptly give Lender written notice of way iniveatdation, claim, demmnd, lawsnil or other uetion by any
governmental or regulatory agency or private purty involviag the Property vad any Huzardous Substance or Enviconmenta) Liny
of which Borrower has actual knowledge, [ Borrower fearns, or is notificd by sny povernmental or repulalory suthority, that
any removal or ather remediation of any Hazardous Substance uffecting the Property is necessary, Borrower shail prompily take
all necessary remedinl actions in accordance with Environmontal Law,

... As used in this paragraph 20, "Hazardous Substances” wre those substances celipzd as toxic or huzardous substunces by
“Environmenta! Law and the following substances; gasoline, kerosene, other flammabic-or toxic petrolenin products, toxic
pesticides and herbicides, volatile solvents, materiuls containing usbestos or formaldehyde, and wudionctive materials. As used in
this paragraph 20, "Environmentnl Law" means federal laws and laws of the jurisdiction whers-ihe Property is locnted thai
relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Baorrower and Lender further covenant und agree as follows: ‘

21, Acceleration; Remedies, Lender shall give nutice to Borrower prmr to acceleration follovirng Borrower's hrduh
of any covenunt ar agreement in this Security Instrument (hut nat prior to accelerafion under pecapraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the defial(; (b) the action required to cure the default;
(¢} a date, not less thun 30 duys from the dule the notice is given to Borrower, hy which the defuult must be eured; snd
(d} that failure to curz the delault on or before the date specified in the notice may result in aceeleration of the sums
secured hy this Security Instrument, Foreclosure by judicial proceeding and suke of the Prnpu'iy The notice shul} further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuull or oy otlier defense of Barrower fo.aeceleration ungd foreclosure. [f the default is not cured on
or hefore the dute specified in the notice, Lender, ut ils option, muy require immediate payment. in full of all sums
secured by this Security. Instrument without !urthcr deminnd and may foreclose Ghis Security Instrument by judicial
proceeding. Lender shall be entitled to cotlect all expenses incurred in pursuing the remedies provided in this parspraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Relense. Upon puyment of ali sums secured by this Securily Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrowsr shull puy any recordation costs,

~ 23. Waiver of Homeslead, Borrower waives ulf right of homestead. um.mpmm in the Property,
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is mada this  2ND  day of MARCH , 1982 ,andis
lncarporatad into and shall be deemad to amend and supplemont the Mortgege, Dead of Trust or Security Desd.(the
"Seourity Instruraent”) of the same date given by the undersigned {tha “Borrower”) to sacure Borrower's Note to

INDEPENDENT LENDERS, INC,

{the “Lender”) of the same data and covering the Property describad In the Security (nstrument and located at:

5485 NCRTH CHRISTIANA AVENUE, CHICAGO, ILLINOIS 60625
{Property Atdrons)
- 1-4 FAMILY COVENMANTS. tn addition to the covanants and agraements made In the Security instrumant,
Borrower and Lender furi{ner rovenant and agree as follows:
- A. ADDITIONAL PROFSKTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Property
dascribed in tha Security instruman’, the following items are added to the Property dascription, and shail alsa constituts
* tha Property covered by the Socuiity Instrument; building materials, appliances and goods of avery natura whatsoaver now
or hereafter located in, on, or usad, or irisidad to ba used in connection with the Proparty, Inciuding, but not limited to,
tﬁos_e for the purposes of supplying or discribiting haating, cooling, alectricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water haaters, watar closots, sinks,
rar‘lgga;,i.stovas,_ rafrigerators, dishwashers, dispossls, washers, dryars, awnings, storm windows, storm doors, screons,
blfri_ds, shadas, curtains and curtain rods, attached (n’crors, cabinats, panslling and attached Floor coverings now or
Jheroafter attachad to the Property, all of which, including replacoments and additions tharato, shall ba doamad to ba and
.erambln a part.of the.Property covarod by the Seourity (nstrument. All af tha foragoing togethar with tha Proporty
doﬂgrlhad in tha Sacurity Instrument lor the leasohold estato it <hp Security Instrument is on a leasehold) ara raferred {0 in
this 1-4 Fami|v Rider and the Sacurlty Instrumant as tha "Propar!v M
0B USE OF PROPERTY; COMPLIANCE WITH LAW,. Rorrower shall not seek, agree to or make a change in the
-uge ofthe Proparty or its. 20ning classification, unless Lander has agresd in writing o the change. Borrower shall comply
' with ali laws, ordinances, regulations and requiremnnts of any governmaiial bodv applicable o the Proparty.
JC.”SUBOHDINATE LIENS. Excopt as permitted by, federal Jaw, Bariowe. shall not altow any lien infsrior to the
' Senurlty Instrument o be parfected against the Property without Londer’s prior vir'iian permission.
D. RENT LOSS INSURANCE. Borrowaer shalt maintain Insurance against ran*iazs In addition to the other hazards
ior which insurance is required by,Uniform Covenant &. .

+E: "BORROWER'S RIGHT.TO REINSTATE" DELETED Uniform Covenant 18 is da'eted

F BORFOWER'S OCCUPANCY. Unless Lander and Borrower otharwise agrae In wiiting, the First santance ln
Uniform Cavanant 6 copeerning.Borrower's oceupancy of the Proparty Is deleted. Al remainin: rovianants and agreemants
raq‘b torth in Unitorm Covenant 8 shall ramain in affoct, L

11 8. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall asslgn to Lendar ail 1ensis of the Propnrty
and all securlly deposits made In connection with leases of tho Property, Upon the assignmant, Lendar snali have the right
to,(modlfv, axtend or terminate tha existing laases and to executa new lsases, In Lender’s sole discretion. As used in this
paragraph G, the word “"laase” shall mean "sublease”.if the Securlty Instrument Is on a leasehold.

. H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POS"ESSION Borrower absolutely
-,and..ur_lcondlhonnlly asstgns and transfors to Lender all tha rents and revenues {"Rents®) of the Proporty, regardlsss of to
whom-tha Rents. of the Propaerly are payable. Borrawer authorizes Landsr or Lender’s agents to eolisct the Rants, and

‘ -agreesithat each tonant of the Proparty shall pay tha Rents to Lender or Lender's agants. However, Borrower shall.resolve
ithe Rente. until (I Lender has given Borrower.notice ot detault pursuant. fo.paragraph 21 of the Sosurity Instrument and {ii)
;Land'm,‘fhas.gi\renrnuti.co to the tenant{s) that the Rents are to be paid to Lender or.Lender's agent. This assignment of Rants
sconstitutes an absolute assignment and not an assipnment for additional security, only, . o

AT : : : o ' Lo

92‘39%’?38

SR Mumsm'm 1--4 FAMILY RIDER ~ Fannle Msa/Freddia Mac Unlform nstrument Form 3170 B/90
MB-1372 7/91 3372
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