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THIS MORTGACE ("Security Trstrument™) is given on MARCH 2, 1992 . The mortgagor is

WILLIaN G PETRAITTS AND ANNETTE B PETRAITIS, HIS WIFE

("Borrower"). This Security Instrumen is given lo

STANDARD FEDERAL BANK FOR SAVINGS

3

whlch is organized and existing under the laws of THE UNLTED STATES OF AMERICA , gl whose
' addrusn 43192 5. ARCHER AVE, CHICAGO, ILLTNCOTS 60632

S (“Lerder"), Borrower owes Lender the prineipal sum of

FIFTY THOUSAND DOLLARS & NO CENTS
Dollurs (UL, § 50,000.00 )

I‘hw debt is evidenced by Borrower's nole duted the same date as this Securior-fnstrument ("\lnlr.") which provides for
monthly payments, with the fuil debt, if not paid carlier, due and payable on APPAL 1, 2007
This Sccurity Instrument seeures to Lender: (a) the repayment of the debt evidenced by the it with interest, and ll n.nu.w.lls
extensions und modifications of the Nute; (h) the payment of all other sums, with interest,Cadvanced under paragraph 7 to
protccl the security of this Security Instrument; and {c) the performance of Borrower’s covenantz=and agreements under this,
Security Instrument and the Note. For this purpose, Borrower duocs hereby mortgage, grant amd coovey ta Leader the follawinga s

described property located in COO0K County, Ninois: F;
LOT 13 IN BLOCK 3 IN F. H. BARTLETT S THIRD ADNITIQON TO GREATLR 79TH A
STRERT SUBDIVISION, BEINC A SUBDIVISION OF THE SOUTH EAST QUAWTER OF X
THE NORTH WEST QUARTER OF THE SOUTH EAST QUARTER AND THE EAST HALF A
OF THE SOQUTH WEST QUARTER OF THE SOQUTH EAST QUARTER OF SECTION 28, %
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCTIPAL MERTDIAN, N

- 1IN COOK COUNTY, ILLINQIS.

" PIN #19-28-410-033~0000

. whichhas the uddress of 7748 S LAWLER BURBANK [Stret, City,

- 111111015 60459 ("Property Address”);
) [Zip Coule]
o Form 3014 9/90
.ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fage | of 0 Amended &/91%
. @ -BR{IL) 19108) VMP MORTGAGE FORMS « (3121263-8100 - (B00I521-7291
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- TOGETHER WITH ull the improvements now or hereafter erected on-{he p"npunt}« ﬁjl affSeaséments) nppurtenances, and
!lxturu now or hereslter a part of the prupuiy All replacements and acddifions shall alse be covered by this Security
Instrument, Al of the foregoing is referred to in this Security Instrument as the "Property, "

BORROWER COVENANTS that Borrower is lawlully seised ol the estate hereby conveyed und hay the right 1o mortguge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrnls
and will defend generally the titke to the Property against all claims and demunds, subject (o any encumbrances ol record,

L THIS SECURITY INSTRUMENT combines uniform covenunts Tor naional use and non-uniform covenants with limited
vurmtmm by jurisciction lo constitute u uniform seeurity instrunent covering real progerty.

- UNIFORM COVENANTS. Borrower and Lender covenunt ind agree ns lollows:
1, Payment of Principal and Interest; Prepoyment stnd Late Charges. Borrower shall prompily pay when due the

‘ prmmpnl of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds lor Taxes and Insuranee, Subject 10 applicable Taw or to o writlen waiver by Lender, Borrower shali pay 1o

Lender on the day monthly payments are due under the Note, until the Note is paid in fiudl, o sum (" Funds”) Tor: (@) yearty tases

and-assessments which may atiain priority over this Seeurity Instrument as a lien on the Property; (b) yearly leasehold puyments
or ground rents on the Property, if any; () yearly hazard or property insurance preminms; () yearly ood insurance premivms,
if wy; (e) yearly siortiage insurance premians, if any; and () any sums payable by Burrower to Lender, in acconlance with
the. provisions of parageach 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Hems,”
Lender may. at any tinle,<ellect and hold Funds in an amount not to exceed the maximum amoum « lender Tor a federnfly
related morigage loun may regnire for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 us amended from time (¢ (i, 12 WLS.C, Section 2601 et seq. ("RESPA"), unless anather law that applics 1o the Funds
sets -a lesser amount, [1 so, Lender'may, al any time, collect and hold Funds in an amaunt not o exceed the tesser smount.
Lender may estimate the amount ol Zands duc on the basis of carrent duta and reasonable estimates of expenditures of Tuture
Bscrow ltems or otherwise in accordance/with anplicible law.

"The Funds shall be held in an institation whose deposits are insured by a federal ugeney, instrumentality, or entity
(including Lender, if Lender is such an institution) ¢r in uny Federal Home Loan Bank. Lender shai} apply the Funds o pay the
Escrow liems. Lender imay not charge Borrower tod hotding and applying the Funds, annually analyzing the escrow account, or
verifying the Escraow ltems, unless Leader pays Borrowel interest on the Funds and applicable law permits Lender to mke such
a churge. However, Lender may require Borrower (o payseone-time charge fur an independent real estale tx reporting service
used-by Lender in connection with this loan, unless applicabis law provides otherwise, Unless un agreement is nude or
applicuble linw requires tnterest to be paid, Lender shall not be reonired to pay Borrower any interest or earnings on the Funds,

“‘Borrower and Lender may agree tn writing, however, that intercsLaball be paid on the Funds, Lender shall give v Borrower,

w1thnul charge, un annual accounting of the Funds, showing crediieapd debits (o the Funds and the purpose for which cach
dcbit to the Funds was made. The Funds are pledged as additional seeurity’ e all sums secured by this Security Instrument,

A1 the Funds held by Lentder exceed the amounts periitted to be hebg bespplionble law, Lender shull necount to Borrower
fnr lhc excesy Funds in accordunce with the requirements of applicable lnw, B Cie mount of the Funds hekd by Lender ot any
lmu, is not sufficient to pay the Escrow ltems when due, Lender may so notify Borsosier in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borroswer stali svake up the deficicncy in no miore than
twelve monthly payments, at Lender’s sole discretion,

o Upen payment in full of all sums seeured by this Security Instrument, Lender shall pramptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Praperty, Lenasr, prior (o the sequisition or sale

- of the Property, shall apply any Funds held by Lender at the time ol acquisition or sue as a credi’ aga'nst the suimns sceured by
this Seeurity Instrument,

-3, Application of Puyments. Unless applicable law provides otherwise, all paymeits received by Lesder under paragraphs
L-and 2 shall be applied: fiest, 10 any prepayment charges due uader the Note; seconc., to amounts payableunder paragraph 2;
thlrd ‘Lo interest due; fourth, to principal due; and lasi, to any late charges due under the Note,

-4, Churges; Liens, Borrower shall pay all taxes, assessments, charges, lines und impositions auributible 1o the Property
wh:ch may attukn priority over this Security Inslnlmcnl und leasehold payments or ground rents, it any. Borrower shall puy
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direetly

B} the person owed puymient. Borrower shall promptly Furttish to Lender all aotives of amounts 10 be puid under this parugmph,
IF Botrower mukes these payments direetly, Borrower shall promptly fumish to Lender receipts eviderncing the piryments,

- Borrower shall prompily discharge any lien which has priority over this Security lostrument unless Borrower: (i) agrees in
wrmng to the payment of the obligation secured by the lien in 0 manner (lu,eplnhlc 1o Lenders (b) contesis in good Taith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion opernte 10 prevent the
enfgreement of the Tien; ar (¢ seeures (rom the holder of the lien an u;,mmult sutisfisctory tu Lender subordinating the lien to

. this Security listrument. [T Lender determines that uny part of the Property is subject 1o o ten which may attain priority over
thisSecurity Instrument, Lender may give Borrower & notice identifying the lien, Borrower shall satisfy the lien or take one or
i~mare of the actions set forth above within 10 days of the giving of notice.
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8. Huzard or Property Tnsueance. Borrower shall keep the IIH])IUVL‘IHLIIIH How u\i-.lm;, m iw:cnllu erected o the
Property insured aguinst luss by fire, hazards included within the term "exteneled coverage” and any other huzirds, including

faods o Heding, Tor which Beider requites insarmee. Thin insuraiee shall be mpiedained i the oot sl o te pieriods

thiit bender requires. The insurance carrier providing the insurance shalf be cliosen by Bortower subject 1o Lesder's apprewvat
which shall it be unreasonubly withhell [T Borrower fails to maintuin voverage described above, Fender may, @ Lemder's

_ option, obtain coverage to proteet Lender's rights in the Property in ascordance with paragraph 7,

All insurince policies und renewals shall be acceplable 10 Lender and shall include o standard mortgage clause, Lender

 shall have the right to hold the policies and renewals. [ Lender requires, Borrower shull promptly give 1o Lender all recripls of

-puld premiums und renewal natices. In the evenl ol loss, Borrower shall give prompl totice 10 the insurance carrier wnd Lealer.

. Lender muy make prool of loss il not made prumpily by Borrower,

- Unless Lender and Borrower otherwise agree in writing, insuranee procecds shull be applied to restoration or repair of the
Pmpcliy damaged, il the restoration or repair is economically feasible and Lender's sevurity is not lessened. I the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shill be applied 10 the sums
secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower ahandons the
Propf:rty or does norenswer within 30 days a notice from Lender that the insurance carrier has offered to settle i claim, then
Lender may collect the insurance proceeds. Lender maiy use the proceeds 1o repair or resiore the Prupcny or [y pay sums
secured by this Security latrument, whether or noi then due. The 30-day period will begin when the notice is given.

Unless Lender ana-Godmwer ulherwise agree in wuung,, any application of proceeds to principal shall ot extend or

postpom. the duz date of the pamthly puyments referred (o in paragraphs 1 and 2 or change the amount of the payments. If

utider paragraph 21 the Propeny 1 acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting {rom
damage fo the Propesty prior to thedcquisition shalt pass o Lender to the extent of the suins secured by this Security [nstrument

" immediately prior to the acquisition:

6. Oceupaney, Preservation, Mainteeiarde and Pratection of the Property; Borrower's Loun Application; Leascholds,
BOI‘I’(JWCI shall ogeupy, establish, and use tie Pregicrty as Horrower's principut residence within sixty duys after the exeention of
this Security Instrument and shall costinue to Geeupy the Property as Borrower's principa residence for av least one year afier
the date of occupancy, unless Lender otherwise agieen in writing, which consent shall not be unreasonshly withheld. or unless
extenuating circumstances exist which are beyond Fomower's control. Borrower shall mot destroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste on the Property. Borrower shall be in delault i any ferleiture

action or proceeding, whether civil or criminal, is begun that'in Lender's good faith judgment cowld result in forfeiture of the

Property or otherwise materially impair the lien ereated by this Sezurily Instrament or Lender's security aterest. Borrower nay
cure such u delault and reinstate, as provided in parigraph 18, by cavaing the action or proceeding 1o be dismissed with a ruling
thi.t in Lender’s good fuith determination, precludes forfeiture of me Borrower's imerest in the Propeny or other materil
lmpulrmem of the tien created by this Security Instrument or Lender’sSecurity interest, Borrower shall also be in defaule if
Borrower, during the loan application process, gave materially false or ingcesiate inforination or statements to Lender (or lwiled
to: pmwda Lender with any material information) in connection with the loan evidencee: by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as o principai-raaidence, 11 this Security [nstrument is on i
leasehold, Barrower shall comply with all the provisions of the lease. I Borrower asauires fee title to the Property, the
leasehold and the fee title shull not merge undess Lender agrees to the merger in writing.

. 7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenanls and agreements contained in
11115 Security Instrunient, or there is  legal proceeding that may significantly alfect Lender’s vightein the Property (such as o
proceedmg, in lmnkruplcy probate, for condemnation or forfeiture or to enforee laws or regulations), “hen Lender may do and
piy-for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may

Cinclude paying any sums secured by a licn which has priority over this Sccurity fnstrument, appearing, in conrt, paying

rensonable attorieys' fees wid entering on the Prapenty o make repairs. Although Lender nay tike action iy this paragraph
7, Lender does not tinve to o so,

" Any amgunts disbursed by Lender wnder this p.nayaph 7 shall become additiomal debt of Borrower sceured by this
St,_curny Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
puyih’cn!

o8, Mortgnge Risurance, 1 Leoder required mortgage insuranee as a condition o making the loan sectired by (his Sceurity

¥
: [n'urulm.nl Borrower shudl pay the premiums required 1o muintin the mortgage inswrance in eflects 11 for any reason, the
“morgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premimms reyuired (o

oblaln coveruge substantiatly equivalent to the morlgage fusurance previously in effeet. st o cost substuntially equivalent (o the
cost 1o Borrower af the mongage insuruney plcvmusly in efteet, frons an alternate wortgage insurer approved by Lender,
-.uhsmnlmlly equivalent mortgage insirance coverage is nol available, Borrower shall puy to Lender wach month a sum equal
onautwelflh of the yearly mortgage insuranc: premium being paid by Borrower when thie nsurance coverage lapsed or ceased (o
hc in eﬂect Lender will accept, use and retain these payments as u loss reserve in liew of mortgage insurance, Loss reserve
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