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ToeTrEr Wit all the improvements now or hereafier erected on the property, and all easements, appurieninces,
and fixtures now or hercaller & pant of the property, Alt replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred 1o in 1his Sceurity Instrument as the “Property.”

BORROWER Covexasts that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage.
grant and convey the Property and that the Property is anencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, suibject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use angd non-uniform covenants with limied
varigtions by jurisdiction to constitule a uniform securiy insirument cavering real propery.

UnitcrM CoviNanTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
(he principal of and interest on the debit evidenced by the Note and any prepuyment and it charges due ynder the Note,

2. Funds for Taxes and Insurance, Subject (o applicable law or 1o a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, wnti) the Note is paid in ull, a sum (“Funds™) for; (a) yearly
laxes and assessments which may aitain priority over this Security Instrument as a lien on the Property; (b) yearly Jeaseliold
payments or grotns, rents on the Property, it any: (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiume, i any; (¢) yearly mortgage insurance premiums, if any, and (1) uny sums payable by Borrower to
Lender, in accordanc’ with the provisions of paragraph 8, i lieu of the puyment of morgage insurance premiums. These
items are called “Escrov liems.” Lender may, at any time, collect and hold Funds in an wnoumt not to exceed the maxinum
amonnt a lemler for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Seltlerient Procedures Actof 1974 as amended from time to tme, 12 U.S.C. § 2601 o1 seq. ("RESPAT), unless
another law that applies to the Furds sels a lesser amount, If so. Lender may. at any tinie, collect and hold Funds in an
amount not 1o exceed the lesser-wmount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fulura Escrow ltems or atherwise in accordance with spplicable law,

The Funds shall be held in an nstiiution whose deposils are insured by a lederat agency, instrumentality, or entity
(including Lender, if Lender is such an instidion’ or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow Hems. Leader may not charge bosrewer for holding and applying the Funds, annualty analyzing the cscrmsvl'o.N
account, or verifying the Escrow ltems, unless Leader pays Borrower interest on the Funds and upplicable Jaw permits Y
Lender to make such # charge. However, Lender riay reguire Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unfess applicable law provides otherwise. Unless an 2,
agrecment is made or applicable law requires interest (o be paid, Lender shall not be reguired 10 pay Borrower any inlerest or %_

L

earnings on the Funds, Borrower and Lender may agree in writine, however, that interest shalf be paid on the Fuands. Lender th

shall give to Borrower, without charge, an annual accounting o th: Funds, showing credits and debils o the Funds and the
purpose for which eacl debil 1o the Funds was made. The Funds are sledged as additional security for all sums secured by
this Security Instrument,

I the Funds hefd by Lender exceed the amounts permiited to‘ns beld by applicable law, Lender shult account to
Borrower for lite excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by
Lender at any 1ime is not sufficient to puy the Escrow llems when due, Lender"may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up toedediciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon piyment in full of all sums secured by this Security Instrument, Lender shei rromptly refund to Borrower any
Funds held by Lerder, If, under paragraph 21, Lender shall acquire or sell the Propertyvender, prior (o the aequisition o
sale of the Propenty. shall apply any Funds hekd by Lender ar the time of acquisition or sal s a credit against the sums
secured by this Securily Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments teceived by Lender under
paragraphs 1 and 2 shall be applied: first, w any prepayment charges due under the Nole: second, 10 arusits payable under
paragraph 2; third, (o interest due; fourth, w principal due; and last, to any Jate charges due under the Nede

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions (tirbutable to the
Property which may atiain priority over this Security Instrument, and leaschold paymenis or ground rents, iflawy. Borrower
shall pay these obligations in the manner provided in piuragruph 2, or if not paid in that manner, Borrower shalf pay them on
lime directly 1o the person owed payment. Borrower shall promply furish to Lender all notices of amounts 10 be paid under
this paragraph. if Borrower makes these payments directly, Borrower shall prompuly furnish 1o Lender receipts evidencing
the payments.

Borrower shall promptiy dischurge any lien which has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the oblignion secured by the lien in a manner acceplable 1o Lender; (b} conlests i good
faith the lien by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operite to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the Tien to this Security Instrument. If Lender determines that any part of the Property s subject 1o i lien which
may attain priority over this Security nstrument, Lender may give Borrower i notice identifying the lice. Borrower shall
satisty the lien or take ane or more of the actions set forth above within 10 days of the giving of notice.

Form 3014 9/90 (puge 20ftn

BANKERS SYSTEMS, 1MC., ST. CLOUD, MN 56302 {1-800-397-2341) FORK MD-1-IL 672091




UNOFFICIAL )C!O1PY)

PGOZ'D -0 VUL (IPE2-26E-008-(F ZOESS NN 'ONOTD 1S " ON) "SIWILSAS GtiHnva

Tofu g 95l pEIG b1OE WO

‘Kuadog agr w vonduiaxa peasawor ju WL (7 SOANM JIMOLIDE] PRAISIUIOF J0 IDAINM ¥T
SESOD UONRPIoaDS AUr LR [1EUS JDMOLOE] SA0UOE 01 DRI INDGHA IUAUNISL)
ALnDag SI aseagd J[RYs JaPUDT] tuawnaisu] A1ndag siy) Ag paunaas swins (e jouaked vodpy aseapy
DIUDPIAD F[ITE JO SISOD PUE $3a  sdaudonit ajqitosead ‘o] payuny jou png uipapay ‘1z ydesdeaed s o) papjanad
saipxaad ) Gupnsand up paaandug Sosuddxa (e 1[0 ) PANINLD 2 (s Hpua] Tupaaanud [ERINAY L TAWILISH]
AIL4NDAG ST|E 2SDRAL0) ARIE PUI PUHILIDP JIUYJINE INOGHM JUDENSU] KIH00Y S{GE A1 PAINDAS SIS |40 Ju [[5) U]
judwaed dnnpauiury 2ambaa Sows uopieho S§1 1 P DIN00 NYE BY PALEERAUS TIUP DI DIOJAG 40 LD PAIND JOU §) jarjap
YIS MBSORDI0) PUR D] O JRAGMO[] JO DSUDP JHfio LU G0 J(mgap v [0 duagsINa-a ayg dugpaaaaad
INSOPAIOG DY UL JIDSSE 0) JUHLE UL PUT QOFILINDIIIN JDEE DRGNS 1) JQHL DY) JO ADMOLIDE RLIGRIY IR (RS
aopou ay g, Alaadoddg M o ajes pue $u)pasaoad Hpng g 2nseRna0) JUMINAESt] £)1IN30% SHH G PAINDas smns ayg
JO UURURID[@IAG 1y LRSDE S B D] UF DALEASIS 1B DY T 200G 10 U0 HRIDP D) 2I0D 0] 2ARYINY T (P pUr ipaina
I IS FTILEH 2450 DINa A1) “IAM03A0¢] 0) udALT §1 22O DI IR Y] ai0.f SSUP OF U SSI SO djup (3] dpeegap
oY) aand o paanbaaopoe o (q) fpnagap ags (o) (Kypads s aopon wy [, (swaat) o sapraaad sep agquaydie ssaun
L1 ydmaitesud apua raraagpdar o) 000 J0d 100) JUINIMOSUL SIS SPHUD TR 0 JERUIA0 LUK J0 g
S IO ] FUIABHOEADII RN 01 1011 JINOL0H 0] D[0H DAY (IS JIPUIT SHPNIDY SUOHRIPIY iT
SAD| O] SE AT P URMDAGD SN[ IAPUAT[ LD JBANLOE "SINVNSIAG!Y IIOAINTY-RON
OO [RIMAUCIIA Y 30 KIFRUS IR 0) 30 ) )
st Auadod, ] oy aiaym UHORDIPSLINY 241 )0 SAR| LR SANUE [[DP) SURDLL | ART] Eununa AL, o7 qdeaiesad supoon pasn
S S[ULIDIR DATDROIPES PUR *UPALDRPINULIO] 10 SOISaOsE TUNHRIN0D SHLIDNIGL SIUDAJOS DJIE[0A SaPIdIgLaY pue sapiansad
21%01 'spanpazed Wnajoadd A1X0) 10 DQEUILIRE 120 "AUASOINY DUIOSET SRS TuLmo[ey 1 e s o] £q
SPOURISAUS STODIRZL IO DINGT S PAULIPEIIMASYNS MO W Sa0usgng snopawdey ), oo ydeadmmd sign ug posn sy
AR NUMIUIAUT (AL AUEPIYIIE u; SUORON (IMPRLURT LIENSI0U |{7 ay8) r(|1dlumd (IS 1M 0LI0E)
*Austiooou 8] uadosg agr Junaajje aaumsqrg spopiuzly KU Jo udDRIPILRI 120 0 [racuas Auw ey *Souime Lonnia
K |t'|mmu.nn¢)‘l AUm AQ poL)IIow 81 30 ‘SUNDL Jaomag J] adpajaoty e S JOMOLI0E GOIGA JO AT [RIUDLGUOILALT]
o daumsqng snopatzefy Aue pue Luadodg agi Fecsoaut Land smattd o Louade Qowpnfiar o Junouienaod {or
A} UOHIE SO 10 HINSME] PURIDP ity tofeBHsaAu Aue 1o danou uanits Jopuat amtd Apdivoad [rys samonog
KLI‘)dUId AL JO DURUDIULTLL G N SDEN [RNUIPISAL jruvol
o1 depdosdde ag of paziudosar Kpusuad ase eyl sadumsanenapaEy| (o sapnuenb [es o Kuadolg agr uo aifios
36-*asn ‘asvasiud s o1 ddi wou [eys 2009108 vA) '?uumm O ] fmudlunosAnz AU jo pognars un sy e Suadod|
ay Fuggaagpe upAue ap o) a8 auodim n\nuu 01O 10U Jjes nw assug) Apadiong sy ug o v sadumsgng snopsgap £t
J0 ISR A0 TIPS PSS DSN S0 90) LS 10 ASNED G0 LR IDMOLIOE] SaNONSONE SNOpavLRE T
g aquraile £q paamba UONTRUEIPUL I AU UIROD 8|
”lM DLIOLE DL, OPILL A POUS SIEAUAIT DA OF SSDUPPIDLT PUIEIES ALLE TIRLADU DU )0 SSUPL U DU M1 0TS {]1a
aonou 1)), e aggeanddie pue daoqe | qdwdmed Yl sauspleas ug AGnHz 10 0INOW UANLA UAAIT D {]IA JamoLig|
JADIAJDS UBOTT Y1 Jo ATURYD 12 SEDIAYL I AN AU JO DI 1T O] PARAILN JDNAISE LEOT] 3G) JO SaFURYD D00 DU0 oy K
OS2, sy | NG SIY) pue 0N a Japun anp siowked Ljyinown SRR wyE (901105 URDT, 1 ST UMOUY)
Anua duy U oFURYd 1 UL NS ARUE DS\ UOMEOMOE] 03 DU JoLK] INOHIM ST 2801010 B0 PIOs DG AN (UMnsU]
AUNDAG S R JOLITOT) AN AU UL s R a0 DON OL], IIMADE LU0 JO0 DY) fA)0N Ju AU "6]
1 ycmadvad aapun vonsagaaoe jo aseo aup up Adde jou jeys alsuiss o) 3 sup aamo))
PRLAAD0 PRI UOHRIAIIN OU 1812 A3 £||n) i) (s Agoaoy painaas suonedygo g pee sualngsu| SNy SHi
Yamouog] &g oviamsutar uod paduryaun snunuod (jeys justinasi) £1unag sipr Ag pamoas suws 2y ed o sonudigo
S Jomodtog pue Aladotg i ur SIgFi S Gapuatt Cuawndsup SIURIAS S Jo uat) ay eyl aunsseoraambal Spqeinseal
Aetz opua s uonaw yans sayel (p) pue 1503y SSOUIONR DIGRUDSED] D) pal) 10y g Buipnpaul irwunysu) {unaag
st Rwrazoguo ur paana sasuadya e sded (3) siuawsalde Jo SIuaAed sajio SUR jo JIgap £UN SuN3-(q) IPaLInad0
PRI WD OU J1 $E JJON YL PUE IUDUNISH] AIINDAY ST IOPUN NP DY PINOM UL gaIga stms e aapuary sded
() oMmOLI0g] Tyl A SUOIHPUOD dsou ), luaunnsup AIMnaag sib Butasogua wawdpnf v jo Lnus () s uawmasyy Hunoag
S wt paunnuoo ages o pamed Auw of wunsiad Kuadosg oyt jo ajes asegaq (uawoinsuing 10) Apoads Lewr sy ajgeorgdidn
se pouad Jayio yons Jo) sSep ¢ () 1o St ay o1 Joud auny Aug 1T PANUNUODSIP IUMWRLSUE £I1INI3S SIY1 JO IUAUIDI0JHD
DALY O) (L DY 2ArY [RYS JAMOLI0Y SUDIIPUOD ULELIDD S100W Jasouogl J] a1mIsuiay o) 14y sJomodiny gl
AMOLOE U0 PURLDP 10 210U JAYUNS INOYNM Judmast] £1naag s Ag pagiuuad sapatias
Aur aqoaun Lew gapuaty potad sigp jo dopeidsy sy o Juud swiay asayt And on S somonog ] s Amang s
AQ paInaas swms (e Aud IS SAOLIOF UDILAS UIIAY PRI PARIDAIAD SEadH0U D1 A oY) WL SAT [y UL SS9) 10l Jo
. powadd  apactd (RS a0HOU AL UMM J0 23000 dMOL0F] DAlT (s puat) uenido s sasiaaa sapusty )
quALTsI] K1LUAAG S1E) O Jup Al
JO 81 MR P3G parqifead S1OSIMDND [ ] &G PONIIIND 3 06 [[IS 40110 SE{ 08380 sy Kinaag s
AQ paunans swins (12 o (i ut uameked 21pawitu) annbai uondo sie o Au apua] uasued s sold § J0pud Inoyim
S(UOSIad [RIDIEW U 10U S} IAMOLIOE] PUB PALIDJSURA 0 PIOS 51 JOMOMOE) U1 ISOSONI [REDLDUM W J1 J0) PALSURI} IO PIOS 81 1 0l
JsaJaur Aim Jo Kuadosg ) jo ued AU L0 (R J] I9A00LI04 U) 1S2IM] [BRUAUAG B 40 £19ad04d 91 JO aagsinnty, L)
uarIsy] £1Naag Siy1 o put alaN g jo Adoa parwouoa auo udal§ og (s 1amosng Ado?) S Jasodsng ‘9]




————
UNOFFICIAL COPY

of morigage insurance. Loss reserve piayments may no Jonger be reyuised, at the option of Lender, if mortgage insurance
coverage (in the ameunt and for the period that Lender requires) provided by an insuser approved by Lender again becomes
available and is obinined. Borrower shall pay the premiums required to maintain mortgage insurance in elfect, or o provide a
loss reserve, unlil the requirement for mongage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection, Lender or its agem may make reasonable entries upon amd inspections ol the Property, Lender shall
give Berrower notice at the time of or prior to an inspection specifying reasonable cause Tor the inspection,

10. Condemnation, The procecds of any award or claim for damages, direct or consequential, in connection with
any cotdennation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby
assignel und shall he paid to Lender.,

In the event of u tolal taking of the Propenty, the proceeds shall be applicd to the sums secured by this Security
fnstrument, whether or not then due. with any excess paid (0 Borrower. In the event of o partial taking of the Propenty in
which the fair prarket value of the Property immediately betore the taking is equal 10 or greater than the mouni of the sums
secured by this Secosity Instrument immediately before the aking, unless Borrower and Lender otherwise agree in writing,
the sums secured Dy-ihis Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: ¢a) the totalwiraint of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately Ledece the tking, Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair mughat value of the Property immedialely before the taking is less than the amount of the sums
secured immediately before the‘teking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds fhail be applied o the sums secured by this Security Instrument whether or not the sums are
then due,

I the Property is abiandoned &y Rorrower, or if. afier notice by Lender 1o Borrower that the condemnor offers 1o
make ar award or senife a claim for daniages; Borrower fails 1o respond 10 Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply tne proceeds, at its option, either (o restoration or repair of the Property or 1o
the sums secured by this Sccurity Instrument, wether or nol then doe.

Unless Lender and Borrower otherwise agrie i svriting, any application of proceeds to principal shail not exiend or
postpone the due date of the monthly payments referres o in puragraphs | and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance 3y Loader Not o Waiver, Extension of the time for payment or
modificidion of amartization of the sums secured by this Security Instrument granted by Lender 1o any shecessor in interest
of Borrewer shall not operate (o release the liability of the original Borrower or Borrower’s successors in interesi. Lender
shall not be required to commence proceedings against any sucecssor in interest or refuse lo extend time for payment or
otherwise modify amortization of the sums secured by this Secetity Instrument by reason of any demand made by the
original Borrower or Borrower's successors in imerest. Any forbeararce’ay Lender in exereising any right or remedy shal)
not be a waiver of or preclude (he exercise of any right or remedy.

12, Successors and Assigns Bound; Joinl and Several Liahility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parageaph 17, Borrower's covenants and agreements shall be joint and several. Asy, Borrower wiio co-signs this Security
Enstrument but does not execute the Note: (a) is co-signing this Security Instrumenvonby-te morigage. grant and convey thal
Borrower's interest in the Property under the (erms of this Sceurity Instrument; (b) is noty#ssenally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note wivhaur that Borrawer's consent,

13, Loun Charges. If the loan sccured by this Security Instrument is subject to a law whizh sets maximum loan
charges, and that lew is finally interpreted so that the interest. or other loan charges collected or t6-5¢ é8hiecled in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amousit secessury to reduce
the charge to the permitied fimit; and (&) any sums afready cofiected from Borrower which exceeded perriitied limits will be
refundecd 10 Borrower. Lender may choose to make this relund by reducing the principal owed under the Noisor by making a
direct payment to Borrower. If a sefund reduces principal, the reduction will be wreated as a partial prepayment without any
prepayment churge under the Note,

14, Notices, Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice (o Lender, Any notice to Lender shall be given by first
class miil ta Lender’s address siated herein or any other address Lender designates by notice to Borrower, Any notice
providet! for in this Secutity Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this parigraph,

5. Governing Law; Severability, This Security Instrument sltall be governed by federal law and the Taw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noue
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Insirument and (he Note are
declared 1o be severahle,

ccoBYIZH
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