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| MORTGAGE 010070755

THIS MORTGAGE ("Sacurity Instriment”] Is glven an: MARCLZ_______.__ 18 92 . Tho mortgagor is
DALE L. RUST AND MARY JQ RUST, HIS WIFE

('Borrower"l Thl; -S-u.urny Instrumont is given to _CILTIBANK, FEDERAL_SAVINGS BANK

A , whizh Is organizod and axisting undar thn laws of

by 'the Note, with interast, 'and all renewuls, exionsiony snd modiHcations of the Note; {b) the payment of all othei sums,
Wwith intarest, advonced under paragraph 7 to protact tha securlty of this Security Instrumant; and (o} the porformance of
Borrower's covenants and agresments undor this Sauvurity Instrument and the Note. For this purpose, Borrowar does
Wareby martgage, grant and convey to Lender thoe followlny deccribad prapnrty locatad In
COOK County, itlnrle "

LOT-53 IN JOHN S. CLARK'S AND SONS- “(‘J"‘HERIDGE ‘COMMONS SUBDIVI ION, !

BEING ‘A SUBDIVISION OF THE EAST 1/2 OXTHE NORTHWEST 1/4 OF THE ’
SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 42/ MNORTH, RANGE 12 , EAST OF

THE: THIRD PRINCIPAL MERIDIAN IN COO:( COUNT‘;,“ ILLINCIS.

ST

t
st .
»04J 16 40"’ 023
g . : :
& fﬂ'éﬂ has the sddress of 2008 BUTTERNUT LANE - ( ) ,
A T - [ : : - 2(Stroet : c
: .‘NORTHBROOK' L IR - | Minols _60Q62
Loyt : (Giy} . e © {Zp Cotn)

IOTITRE . [Property Addrass)

‘¥ 'TOGETHER WITH all the Improvemants or horeafter orested on the property, and all sasements, appurtanances, and
fixtures naw or heréattar a'part of the property. Al replacemonts and additions shall also be covered by this' Sacurity
I'nstrument All of thae foregning is referred to in this Security Instrumant as the “Property u

"'BORROWER COVENANTS that Borrower is lawfully selsed of-the estate horeby conveyed and has the right to mortgaga,
grant and vconvey the Property and that the Property Is ununcumberad excapt for encumbrances of record. Borrower
warfahts and wil defend ganerally the title to the Property agalnst ail’ ‘claims and demands, subjact to any encumbrancas of
record.
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IIN.IIEEL_SI&IE& J.F. AMERICA . and whose addrass Is

2:280UTH_DEARBORN, . CHICAGQR, ILLINOIS - 60603 : — ["Léndar),
Burmwar owes Lender the princlzal sum of___QﬂE_HHMQEED*.S_IMFLIHOUSAND

Dollars {U.5. Smulﬁ_ﬁ,,.QD_Q.r,Q.Q.___ wimm ) This dabt is gvidanced by Barrower's note dutad the same dats as this
Security Instrumaiit (“Note"), which provides for monthly payments, with tha full dabt, it not paid aarlier, dus and payahle
oh wARRIL . .. 2022 . __ This Goourlty Instrdmnnt seeuras to Lender: (a) the repaymant of the dobt evidancod
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Borrowar shall promptly dischargn any lien wiveh has priority avar this Security tnatrument unless Dorrowar: (el agrans
in writing 10 tha payment of the obligatians sncurad by the flen in a mannar acoaptable to Landor; {b) contaata in gond falth
the’ lion by, or defends against enforcament of the Han ln, lega! procdedings which in the Lendar's opinion opethte {o
prevent tha enforcoment of the fian; or {c} secures from the holdar of the lion an agreement satisfactory to Lendar
‘subordinating tho lien to this Securlty Instrument, 1§ Londer determinas that any part of the Property is sub)act 1o a lien
which may attaln priority gvar this Security Instrumant, Lender may give Borrower a notice identifying the llan. Borrower
shalf satisty tha lien or take one or more of the actions sat farth above within 10 days of giving of notico.

6. HAZARD OF PROPERTY (NSURANCE. Borrawar shall kaop the Impravamants now existing or haraafter aractad on the
Property [nsured against loss by fire, hazards (ncluded within the term "axtendad aovorage® and any othar hazards for
which Lander requires Insurance, including Hoods or #looding, whather or not Identified or existing at the time the loan Is
made. This insurance shall be maintairad in the amounts and far the periods that Lender roquires. The Insurance carrlar
providing the Insurance shall be chosen by Borrower subjact to Lendat’s approval which shall not be unreasonably
withheld. If Borrower fails to maintain covarage described above, Landar may, af Lander's optian, obtain covarage to
protect Lendsr's rights in the Praperty In accordance with Paragraph 2.

" Al insurancé poiicies and renewals shall be acceptabls to Leander and shall include a standard mortgage clouse. Landar
shall have the righ( to-4old the policles and renswals. If Londer raquires, Borrowar shall promptly glive to Lander all
racoipts of pald premiums nd ranewal notices. In the evant'of loss, Borrowar shall give prompt notica to the Insurance
‘carrler and Lender, Lende riay make proof of loss I not made promptiy by Borrowaer.

Insuranea procends shall ue‘ap-tied to rastoration or repalr of the Property damaged if, in Lender's sale dotarmination,
the restoration or repair is egcrordeolly feanihla and Lender's security is not lessened. If the restaration or rapalr ks not
oconomicatly feasibla or Londers sacurity would be lossaned, tha insurance pracaeds shall b appllad to the sums secured
by this Sscurity Instrumant, whathar z¢ itot then dua, with any sxcess pald to Borrowar, [f Borrawsr ahandons the
Property, or does not answar within 30 daysa notian fram Lender thet tha Insursnco carrior han offersd to sottle o claim,
then Lendur may collect the Insurance procesds. .endar may use the proceads to rapalr or restors the Proparty or to pay
sums sacured by this Sacurity Instrumunt, whethae o= not then duo, Tha 30~day perlod will bagin whan the notles Is givon,

Unless Lander and Botrowar otherwise agrea inwriting, any applieation of proceads to princlpal shall not axtend or
postpone the dus date of the monthly paymetns raferrad to.in paragraphs 1 and 2 or change the amouni of the paymants,
1t undar paragraph 21 the Property is acquired by Lender, Borfower's right ta any Insurante policios and praceads rosuiting
from damage ‘to the Proparty prior to the pcquisition shall pais to Lender to the extent of the sums sacured by this
‘Socurity instrumant immediately prior to the acquisition.’

8. OCCUPANCY, PRESERVATION, MAINTENANCE AND PROYECTION OF THE PROPERTY; BORROWER'S LOAN |

APPLICATION; LEASEHOLDS. Borrower shall occupy, astablish, dnd s the Property as Borrawar's principal resldence

within sixty days after the exdcution of this Sacurity Instrument and snall crailnue ta cceupy the Proparty as Borrower's -

principal rosidence for at least one year after the date of occupancy, unle:s Levder otherwise agrees in writing, which
consent shall not ba unreasanably withhold, or uniess ‘axtenuating tircumstanies exist which are bayond Borrowsr's
‘contral, Borrower shall not dastroy, damage or impair tho Property, allow the Propercy 26 deteriorate, of commit waste an
the Property. borrawer shall be in default if any forfalture action or proceeding, whether civil or criminal, is bragun that in
Lendar's good faith judgment could rasult in forfalture of the Propsrly or otharwise mafeilally tmpalr the lien croated by
this Security Instrument or Lender’s security interest. Borrower may ture such a default aid roinstate, as provided in
parsgraph 18, by causing the action or procoeding to ba dismissad with a ruting that, in Lender'z-grid. faith determination
pracludes farfeiture of the Borrower's interest in the PropéHy or othar matorial impatrment of thaian creatad by this
Seourity Instrument or Lender's security Intarest. Borrower shall also ba [n dafault If Borrower, during the taan applicatlan
procass, pave materially false or inaccurate Informatlaon or stataments to Lender lor failed to provido Lendor with any
materlal infarmation} in connaction with tha loan evidenced by the Note, including, but nat limited io, representations
concarning Borrower's occupancy of the Property as a princlpa'l residence. If this Sacurity Instrument is on a ieasahald,
Borrowar shall comply with atl the provisions of ths lease, If Borrowar acquires fae titla to the Property, tha laasehold and
the fes titia shall not merge unless Lender agrees to tha merger In writing.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Borrower fails to parform the cavenants and agreements
contained in this Security instrument, or there is a lug'al'pfocend!ng' that may significantly affact Lendar's rights in tha
Property (such as a pracaadlng In bankruptey, probate, for condemnation or forfaiture or ta enforce laws or rogufations),
then Landar may do and pay for whatever Is nacessary to protect the value of the Proparty and Lendar’s rights in the
Proparty. Lender's actions may include paying any sums securad by a lien which has priority over this Sacurity Instrument,
appearmg'm' cburt' paymg reasonable aftorneys‘ fﬁas and paying féas for perfodic inspections of tho Property. In addit'ion

......

draln pipas. ai(minate bmldlng codu violations or dangamus cnndltlons, turn utilities on or off, or undertake whatever alse
Is necess‘trv ta’ pro'leci’ the value ot the Praperty and ‘Lender’s’ tighits in the Proparty. Although Lander may take action

undar this paragraph 7, Lender does nat have to dn 50, »
Mg<dB4 Hev. /81 664 " Page30fb DPS 1544
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- 13, LOAN CHARGES. |f the loan securad by this Security Instrumant is subject to a law which sats maximum loan
charges, and that law is finally Interprated so thal the Interost or other loan charges collected or to be collaoted in
sonnection with the loan axceed the parmittad [imits, then: {a} any such' loan charge shall be reduced by the smount
necessary to reduce the chargs ta the parmittad Jim; and {b) any sums alroady callacted from Borrowar which sxcaaded
parmittad limits will be refunded to Borrower. Lander may choose to make this rafund by reducing tha principal owad
undeér the Note or by making a direct payment to Borrower,  If a refund reduces principal, the reduction will ba treated as
a partial prepayment without ahy prapaymant charges under the Note.

L 14, NOTICES: Any natice to Borrower provided for in this Security instrument shall be given by personal dalivery or by

‘sahding it by it first class mail postage prepald, or liil prapald overnight delivery sarvice, or liii} any similar common or

private carrier or delivery mathod genarally accepted in the lncality whare the Property is located, unfess applicable law

requlres use of another method. The notice shall be diracted to the Property Addrass or any other address Borrowor
deslgnates by notice to Lender. Any notice to Lender shall ba givan by first ciass mail postage prepaid to Lender's addvess

- stated hersin or any other address Landsr designates by notica to Borrower. Any notice providaed for in this Security

‘lnstru}ne'ni' shall ba deemed to have been given to borrowaer or Lender whan glven as provided in this paragraph.

‘ 2448, SEVERALIITY. [n the avent that any provision or clause of this.Security Instrument or the Note conflicts with
applicable law, suck conflict shall not affect other provisions of this Security Instrument cr the Note which can be given
effect without the cinfl.cting provision. To this end the provisions of this Sacurity Instrumant and the Note are declared
to be saverable, '

16, BORROWER'S COPY_Zorrawer shall be given one duplicate of the Nots and of this Security Instrumant.

47, TRANSFER OF THE PROPLHTY OR A BENEFICIAL INTEREST IN BORROWER. !f all or any part of the Property or any
interost in it Is sald or transferezd {or if & bonoficial intersst in borrowsr is sold or transfarrad and borrowar s not a
natural person) without Lender's prio/ w ittan cansont, Lander may, at ite option, raquire immaediate payment in tull of all
sums. secured by this Security Instrumari. However, this option shall not bo exercised by Lander if exercise is prohibitad
by Fadaral law as of the date of thls Securit’ Ingirumant,

If Lender exercises this option, Lender shal! gle Borrawer notlen of aceelaration. the notico shall provide a period of
ot Toss than 30 days from the date the notlce is selirerad or maited within which Borrower must pay ali sums secured by
this Security Instrument. |f borrawer fails to pay thesisums prior to the axpiration of this period, Lender may inveke any
‘tamadlas permittad-by this'Security Instrument without furche; notice or demand on Borrower,

48, BORROWER'S RIGHT TQ REINSTATE. If borrower maets cartain conditlons, borrower shall have the right to have
snforcement of this Sacurity lnstrument discontinued at any \lrmaprior to the sarller cf: (a) 5 days {or such other period as
‘applicable Jaw may specily for ralnstatement) bafore sale of the Trrzarty pursuant to any power of sale contained in this
Sesiitity Instrument; or (b} entry of a judgment enforeing this Security ‘astrument. Those conditions are that Barrower: {a),
pays Lender all sums which then would be due under this Securlty Irst: ument and the Note as if no acceleration had_
‘auourred; {b} cures ony dstauit af any other covenants or agreaments; (o) pays all expanses Inaurred in antoreing this:
‘Sacirity Instrument, including, but not limited to, reasonable attornoys' fecs; <ad (d) takes such action as Lander may’
tadsonably require to assure that the llan of this Seourity- Instrumant, Lender s iahts in the Proparty and Borrowar's.”
obligation to pay the sums secured by this Socurity Instrument shail cantinue unchaniges. Upon roinstatemant by Hiorrowar, .
this Security Instrument and the obiigations secured heraby shall remain fully effactive as !i no acceleratlon had occurrud

. However this right to reinstats shall not apply in the case of acceloration under paragraph 17 :

~'119, SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or a partial interast in tha Not (toather with this Security
'Instrument) may be sold one or more times withaut prior notice to Borrower. A sale may result /n < change in the entity
{knewn o5 the “Loan sorvicer”) that collacts monthly payments due under ‘the Nots and thls Socurlty Instamant. Thers also
miay bs oni or more changes of tha Loan Servicer unrelatad to'n sole of tha Notw. 1f there is a8 change o? *6 Loan Sarvicer,
Borrowar will ba given wrltten notlce of the change In accordance wlth paragraph 14 above and applicable law. The notice
will'state the name and address of the new Loan Sarvicer and the address to which payments should be made. Tha notice
Wil alsa contain any other information required by applicdble faw,
nia0, HAZARDOUS SUBSTANCES. borrowar shall not cause or parmit the presance, use, disposal, storage, or release of
sty Hazardous Substances on or In the Property. borrowar shail not do, nor allow anyone else to do, anything affecting the
iBroperty that is in violation of any Environmental Law. The preceding two santences shall not apply to the presence, use,
‘of'storage on the Property of smalt quantitias’ of Hazardnus Substances that ars gonarally recognized to ba appropriate to
'nitmal residential uses and to maintenance of tha Property.’

“ Borrgwar shall promptly give Lender writtan notice of any mveétlgatit)n,'cléim, demand, tawsuit or other action by any
‘overnmental or regu!atory agency or privats partv involving the Property and any Hazardous Substance or Envirgnmantal
Law ‘of which Borrower has actual knawledga. If Borrower learns, or is notitled by any governmental or regulatory
authority, that'any removal of othar remediation of any Hazardoiis Substance affecting the Property is nacessary, Borrower
" [ Fsl‘mli prornptfv taka all necessary remedia)’ actlons‘!n accordancn wlth Envirnnmental Law,
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